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King  Government  Has  Cooled 
Towards  ** Dry*  *  Campaigners 


At  The  lookout  ^UVidrnTUkiJ 

-  Towards  **Dr} 

BUSINESS  LEADS  I  Ottawa.  —  The  liquor  quc'tion  i 

boon  sidetracked  for  the  time 

EFFORT  OF  INSURE  i 

uULLIjJu  Ur  LUAn  i  happened  last  week  and 

MV  WMwrM  va  Mvaaii  moderates,  real- 

-  iz  ng  «hat  was  about  to  happen, 

Employers  Co-operating:  in  got  busy.  Meanwhile,  publica- 
Plan  to  Meet  Subscriptions  ‘‘®"®  *11  .9.*”®^* 

I  n  t  f  W  barded  the  Prime  Minister  with 

UUI  01  Wapes  wire,  telegrams,  letters  and  every 

. .  possible  medium.  The  Prime  Min- 

WAR  NEEDS  INCREASE  isler  quickly  real  zed  that  he  had 

_  _  .stirred  up  a  hornets  nest.  The 

,  .  “drys”  had  won  round  one,  hut 

Greater  Effort  Necessary  if  the  moderaiionists' won  round  two. 
There  is  to  be  a  Second  King  meanwhile  had  a  perfect 
Front— Expenditures  Reach  <^csiion  rest 

5o.500,000,000  Mark  Thorson,  the  liquor  committee 

7"^ -  chairman,  being  elevated  to  the 

THE  NVEEK  has  been  marked  Exchequer  Court,  the  eommTtee 
bv  statements  from  Premier  King,  headless.  Apparently  King  is 

JMcsidcnt  lioosevelt  and  Prime 
Minister  Churchill  which  have  ' 

served  to  emphasize  the  need  for  ^/|  q  y  ly-  I  1 

slill  greater  efforts  in  the  field  of'^^t/V'  iTAd-JL  J\.d/  XJ 
van  production  in  order  to  bring 

about  a  slronger  offensive,  while  Vkl 

discussion  of  the  possibility  of  al  JT  d  V  Vr  i  d.  JJ  JLX./ 
.second  front  has  been  kept  alive  | 

by  .Mr.  M'illkie.  To  the  public!  ^  ^  ~  d* 

Hint  means  a  readiness  to  make  Little  Basis  for  (iguring  on  j 
furiher  sacrifices  to  insure  that  Inflationary  Influences  I 
the  requisile  materials  will  be  Bullish  Factor 

.available  for  the  manufacture  of|  - 

essential  products.  To  industry  Theory  of  Effects  of  U.S. , 
'he  meaning  is  that  there  will  have  ai 

.  .  Congress  Changes  Also  I 

to  be  still  greater  coneentration  ^  d  i  j 

on  the  problems  of  organizing  Kulea  Uut  | 

manpower  and  other  elements  en-  „  .  .u  .  .1 

,  ...  ,  .  Toronto.  —  The  fact  that  security  j 

termg  into  production.  Peassur-  rnarkets  are  not  completely  devoid  of  i 
ing  to  all  sections  of  the  commun-  imagination  has  been  well  illus- ! 
it\-  concerncfl  with  this  increasing  trated  by  the  action  of  the  major  j 


PAPER  OUTPUT  i 
CUT  IS  SAVING 
MUCH  POWER 


chairman.  The  other  meinber.s  of 

the  committee,  who  for  the  mp.'t  U  IT  r*  U  DAU/CE 

part  n ere  lukewarm  already,  arr  ;  KllWr  n 

more  chilly  than  ever  toward  the  '  lavw  VTUi 

whole  project.  Thu.s  what  started  i  -  — 

off  to  be  an  up  and  coming  liquor  j,p  000  H.P.  AIrcadv  Re- 

body  has  now  developed  into  an  i  j  a  n  r  a 

organ  zation  which  .seems  to  know  leased  As  Result  Of  Action 
little  and  care  less  about  the  whole  of  Qucbcc  Mills 

problem.  - - 

Latest  word  is  that  Hon.  Mr.  m,,  a  v-  i  a-a  a  r»  ol'iait/'L'm 

King  and  Premier  Adclard  God-  '  EAK  lA/AIf  KbULt 

bout  have  had  a  chat  about  the  j  -  ■  - 

matter.  The  story  is  now  that  Mr.  j  SlaCfferint:  of  Weekly  Sliul 


Quebec  Is  Uncertain  Factor  In 
The  Conservative  Party  Program 

One  Section  Said  to  Favor  By-passinsj  French- 
Canadian  Province  Because  of  Isolationist 
Element  —  Kind's  .Appointmenl  of  IgiFlechr 
Looked  I'pon  a.s  Smart  Politics  —  Mcighen’s 
Resignation  Expected 

By  TEMTUS 


EXPANSION  SHOWN 
ALL  DEPARTMENTS 
OF  ’PEG  ELECTRIC 

Power  Output  I’p  12.3  Per  Cent 
to  Dale  Thi.s  Year  and  Oul- 
look  Promising 

RESERYES  ARE  AMPLE 


King  will  not  move  unless  he  is 
doing  something  that  has  the  .op- 
proval  of  the  Quebec  prime  min¬ 
ister.  And  it  is  not  likely  that 
Monsieur  Godbout  will  do  any¬ 
thing  that  will  upset  Quebec  very 
much.  Thi.s  leads  us  to  the  con¬ 
clusion  that  the  liquor  situation 
will  not  be  as  disturbed  as  much 
as  some  drys  had  hoped  it  would 
Sanity  and  moderation  seem 
likely  to  prevad  after  all. 


See  Market  Diseounting 
Favorable  End  to  War 


downs  Has  Saved  10.000 ; 
I  H.P. — U.S.  Publishers  Slock- i 
I  ing  Up  Newsprint  j 

!  .Sub.stanl  ial  amounts  of  pow  er  have  | 
i  already  been  released  for  the  in-; 
I  creasing  war  plant  requiremenis  as 
!  result  of  carefully  planner!  curtail¬ 
ment  of  ncw.'prinl  oprralion.s  in  . 
I  certain  areas.  Due  to  tii''  fact,  that 
i  Ine  industry  ha.s  been  working  with 
i  the  government  for  months  on  hc.st 


Oll.iwa.  —  The  liollest  tip  to  land  in  this  rumor  hotliousc  recently  ,  Street  Railwav  Bu.sincss  and 
has  been  that  HI.  Hon.  .\rlbiir  Mcigbcn,  Leader  of  the  Conservative  j  /'^Lp  U 

rail>.  will  resign  any  day  now.  At  a  meeting  now  licing  arranged,  and  **'  ‘  j  u  -^n 

in  a  .spe.-'cb  now  being  eon.sidercd,  Mr.  .Mcigbcn  will  lay  aside  the  lead-  -Mso  Incrca.sed  SubslanI lallv 

oi'sbip  toga.  This  is  being  done  so  that  when  the  Con.servative  conven-  During  1912 

lion  is  opened  in  Winn  peg  on  December  0.  a  candidature  will  not  be  - - - 

i  vf  dicalecl  on  the  if'.s  and  but.s  of  Meighen’s  being  in  the  running,  or  no*.  i^prriai  torrrA|,ondcnr» 

'1  tl'c  I'linning.  To  he  .■^pecifie,  the  lO.IS  convention  which  selected  Hon  Winnip-'g.  _  Electricity  produe. 

Dr.  r.  .1,  Manion  a.s  bead  of  the  party  was  on  tenterhooks  all  the  time,  ;  _ _ /_  .• 

Ie.3i  at  the  very  last  minute,  Hon.  K.  B.  Bennett  would  change  his  mind  -  „  ,  .  ^  "  r  ne 

and  (iccidc  to  slick  with  the  parly.  Th's  put  Murdoch  Maepherson  in  a  n.nc  months  this  year,  accord- 

bad  spot,  and  d'd  not  permit  him  to  canvass  voles  and  solicit  support  ■  officials  of  the  companj,  was 

i  n'ili  it  w  a.s  too  late.  Seeing  the  evil  of  hamstringing  a  potent  a!  can-  L.’..TG  ahead  of  the  similar  periled 
trd.htc  in  that  way.  the  powers  back  of  this  convention  arc  arranging  I  last  year.  'I'his  is  principally  due  to 


of  reducing  the  innuslrs’.s!  lhal  when  the  barrier  is  sprung,  every  one  in  the  race,  favorite  or  dark 


Little  Basils  for  Figuring  onj 
Inflationary  Influences  I 
As  Bullish  Factor 

Theory  of  Effects  of  U.S. . 
Congress  Changes  Also  I 
Ruled  Out  j 


,  ,1  .  ,  exchanges,  both  in  New  York  and 

e  or  las  een  le  news  rom  London.  The  bullish  attitude  that  I  I  ganization  plans.  I  ^  The  reduction  in  output,  and 

Washington  flmt  the  1  nited  Na-  has  featured  Wall  street  in  recent  i  I  I  i  power  use.  at  these  mills  w  ill  save  | 

lions  have  a  planned  economv  weeks  and  e.specially  in  the  last  few  j  ______  _  .  ■««TTmf/in  '  50,000  h.p.  Previously  40,000  h.p.  had  : 

rovering  evorv  p,arf  of  the  world  <^*^5  may  of  course  reflect  a  num-  UTinr  rinjJIMrC  I  been  saved  by  Quebec  mills  through  i 

.  ,  .  /  J  of  things;  there  may  be  purciv  ffll/lj  lifllllllllVlJ  1  adoption  of  a  system  whercoy  ear-ii  . 

engaged  in  the  war  for  demo-  rnechanistic  reasons,  such  as  the  I  *  rt  w  :  niill  shut.s  down  one  day  out  of! 

eracy.  The  various  nations  are  lo  existence  of  sizeable  short  positions!  P  i  I|H  PATAPUII  I\  seven  on  staggered  days  rather  than 

list  their  mililarv  and  civilian  in  important  key  stocks;  there  may  j  u/llll  rnlltvIllLl/  on  Sunday,  so  as  to  spread  ih'*; 

-.M,!  •..i-n  o..  ..f  a  desire  on  the  part  of  substan-  ;  power  load  more  evenly  over  the 

needs  and  take  an  invenlory  of  managers  to  spread  i  - . -  .  ,  week. 

Ihrir  resonrers  in  relation  there-  farther  into  the  li5t  of  good  equities!  Earns  77  Cents  a  Share  Net  i  The  production  curtailment  mea.=^- 


tions  linve  a  ]d}inncf1  econonn! 


To  Speed  Quebec  Pulp 
Reorganization 

Action  of  the  Quebec  Stream 
Commission  in  taking  bank¬ 
ruptcy  proceedings  against 
Quebec  Putp  and  Paper  Corp.. 
according  to  a  source  in  close 
touch  with  the  company,  ap¬ 
parently  signalizes  completion 
of  a  deal  between  the  Quebec 
government,  the  Aluminum  Cv). 
and  controlling  interests  of 
Quebec  Pulp  and  will  probably 
mean  a  speeding-up  of  reor¬ 
ganization  plans. 


electricity  use,  the  chan.grs  ar"  de-  '  Iioise.  will  have  an  cv 
vcloping  with  minimum  of  upset  to  Jlon.  Mr.  Mcighct 

either  the  companies  or  commun-  liie  field  clear.  .And  t 
ities  affected.  •  .Mcanv*  hilc,  the  gra 

In  addition  to  the  slash  in  outpu'  i  another  .sector  brings 
of  the  Ontario  Paper  Co.  mill  at  i  _  . 

'J’horold,  Out.,  similar  curtailment  I  .  '  ^  ^  * 

measures  are  now  in  effect  at  the  '  vative  convention  w.l 
I  following  mills  in  Quebec  province;  pass  Quebec.  That  i.s 
I  The  Beaupre  mill  of  Abitibi  Power;  ^vill  go  ahead  on  the 
and  Paper  Company,  Limited:  ihei 
:  (,rand  .Mere,  Shawinigan  hal.s  and  „  „„  i  „  r. 

Three  P.ivers  mills  of  Consolidated  i  .  aiKc  /  '  f 
Paper  Corporation.  Limited;  the  i  '  ‘ 

Quebec  mill  of  Anglo-Canadian  Pulp;  P  ''  ’  r.Viiig 

and  Paper  Mills,  Limited;  the  Don-'  ,“1’  ' 


Iioifc.  will  have  an  even  start. 

Jlon.  Mr.  Mcighcn,  it  is  said,  will  slep  aside  gracefully,  and  leave 
liic  field  clear.  .And  they  say  it  will  be  soon. 

.Mcanv*  bile,  the  grapevine  from  + - - -  -  - - 

another  .ccclor  brings  in  a  repor:  lUAI  IICC  CDACirn 
that  .come  elements  at  the  Consc.--  t/kIjUIjiJ  Lll\/mlj|ji/ 
vative  convention  will  try  to  by-  l\ri/ll  IMr*  imi 

pass  Quebec.  That  i.s  to  .say,  they  HY  ||r  FI  INr  IN 
will  go  ahead  on  the  assumption  1/tlVlJllHj  111 

that  Canada  i.s  an  eight  i)rovince  CTA/^I^C 

Dominion.  Loyal  Quebec  Conscr-  }  JfI|P|ljiy  jj  I  III.Ri 
vatives  are  terrified  at  this  pros¬ 
pect.  .and  arc  trying  lo  slop  it  - 


IkV.TG  ahead  of  the  similar  pcriivd 
I  last  year.  This  is  principally  due  to 
dicrcascd  firm  power  deliveries  to 
i  industrial,  commercial  and  residen¬ 
tial  customers.  Also  because  of  e\. 
I  ccllcni  water  condition.s  at  our  h;.-- 
dro  plants,  company  ha.s  dcl.vc.'  d 
I  more  secondary  power  to  u.sers  'f 
electric  boilers  this  vear  than  la.st 


nacona  Paper  Company  Limited.  | 
mill  at  Donnacona;  the  Donohue' 
I  Brolhei.s  mill  at  La  Maro.aie;  the: 
I  Three  P.ivcr.s  mill  of  the  -St.  Law  -  ' 
j  fence  Paper  Mills  Company,  and  the; 
'  Three  P.ivcr.s  mill  of  Canadian  In¬ 
ternational  Paper  Company. 

i  Saves  50,000  H.P. 


mvering  everv  p,arf  of  the  world  tnay  of  course  reflect  a  num- 

,  .  ,  ’  ,  ,  her  of  ihmgs;  there  may  be  purely 

engaged  in  the  war  for  demo-  rnechanistic  reasons,  such  as  the! 
eracy.  The  various  nations  are  lo  existence  of  sizeable  short  positions! 
list  Ihrir  mililarv  and  civilian  •'i  important  key  stocks;  there  may  | 
needs  and  take  an  invenlorv  of !  !’*  ,*  P*!:' 


WIDE  EARNINGS 
GAIN  FAIRCHILD 


fo.  \  rmfral  bonrd  will  ro-ordin-  than  has  hitherto  been  the  case.  !  Qh  Profits  Nearly  Three  |  being  effected  in  a  mann'".* ;  effort,  and  money, 

ale  Ihis  information  and  map  a  H  is  nevertheless  at  least  partly  Times  Larcer  i  des.gucd  to  relca.so  workers  fori  d-  d- 

whirl,  will  fakn  in*o"'‘ue  to  .say  that  Unheralded  and  * |  the  military  services  and  war  I  ho.*ve  who  lake  the  naliomi 

progiani  wniin  win  laKc  fanfare  there  ha.s  On  operating  profits  nearly  200G  '  p!nnt.<=.  as  well  .as  permit  saving  in  i  viewpoint,  however,  .see  ihni  disas- 

(•nnsidrralion  the  most  pressing  jnt.(,  being  an  attitude  of  i  grf  alcr  than  for  previous  year  .at  ,  power  use.  Instead  of  a  mill  being,  tor  lie.s  in  this  way.  For  no  party 

needs,  .available  supplies,  diffi-  looking  upon  industrial  equity  se- 1  •'875,766  as  compared  wdlh  !f.!ll,013. 1  closed  down  completely  for  part  of;  can  hope  to  win  if  it  doc.s  not  carr.v 


have  been  numerically  weak,  and 
seemingly  without  much  strength 
in  tile  inner  councils.  They  pro- 
fc.ss  to  see  a  thing  about  to  hap- 
I'fn  whicli  they  arc  povverlesv  to 
prevent. 

It  i.s  believed  that  the  skip- 
Quebcc  co'.erie  i.s  composed,  as  you 
might  guc.ss,  mainly  from  the  'I’oi - 
onto  crowd.  They  claim  that  there 
i.s  no  u.se  trying  to  win  Quebec, 
and  the  best  thing  to  do  is  to  as¬ 
sume  tliat  the  Liberals  can  take 
60  scat.s  in  Quebec  anyway,  and 
that  the  thing  to  do  is  to  get 
enough  of  the  other  1S3  lo  win 
the  election.  Tlicy  believe  tliere 
is  not  the  .slighics;  hope  of  trying 
to  win  Quebec  over,  and  they  feel 
it  will  he  a  vva.ste  of  time,  and 


DV  nrci  IMC  IWI  l  power  shortage  m 

nY  llrAlil.llir.  Ill  l  Manitoba  as  in  reita  ii  areas  of' 

1/1  1/LIVU111U  111  I  Eastern  Canada.  Winnipeg  Electric 

CTA/71/C  has  a  .surplus  of  approx- 

IVlllllllIl  I  ULK^  ■  h  p.  of  21  hour  power 

milllllU  U  1  VV1\U  above  the  anticipated  peak  loads  Ih  s 

-  coming  winter  of  present  and  pro.s- 

.Markel  Yaluations  Drop  Manv  -V""'  "'’7 

I  r.  L  .  •  -  J'rcscnt  .surplus  <-ould  h'  in- 

Allllions  In  Kush  to  Li()lli-  creased  h.v  approximately  another 
date  (iolds  i  lO.OlX)  horsepower  of  21  hour 

.  power  within  le.ss  than  nine  mon'.is 

cvf  4  I  I  HIT,  '  the  operating  head  of 

fMVIALL  .AIIAbn  rill  the  Seven  Sisters  Falls’  hydro  pl.ant 

-  -  -  I  of  the  eonipan.v. 

Dc.spi'e  government  assurance.s  During  the  period  of  the  war  lo 
that  only  part  of  the  workers  in  the  date  there  has  been  but  n  relatively 
gold  mines  will  be  shifted  to  oaselsmall  amount  of  firm  power  devoied 
metal  minc.s,  and  that  the  transfers,  m  war  uses  in  .Manito'na  compared 
will  be  gradual,  pe.ssimi.sm  on  ihe  |  ^  ,,pavy  demand  u:>c.a 


ures  are  being  effected  in  a  manner;  effort,  and  money. 


rhiffl  Victory  Loan  which  will 
provide  the  finances  necessary  lo 


some  scat.s  in  Quebec.  In  fact,  i’ 
eeare.s  In  he  ,o  national  party  if  it 


rttllies  of  Innsnorfofion  etc  curilies  with  favor  such  as  has  not  Fairchild  Aircraft.  Limited,  reports  each  ween,  the  reduction  in  output  !  aome  .scats  in  Quebec.  In'  fad.  i’ 
,  ,  ,u  '  J  •  j  '  •  "  been  shown  for  some  time.  for  fiscal  year  ended  June  ?.0:h,  is  being  effected  by  .keeping  the  eeare.s  In  he  ,o  national  party  if  it 

looking  to  the  flcsired  maximum  if  this  development  is  a  superficial  1042,  a  healthy  impi;ovemcnt  in  net  mills  in  operation  but  shutting'  h.e.s  neither  ii.se  nor  lime  for  .n 
in  effective  effort.  one,  then  little  can  be  lost  in  not-  earnings  after  all  chargc.s^vvhich  are  Continued  on  Page  Ig.  province  reiire.senial ing  more  than 

Employees  Co-Operate  ‘*8  even  though  its  importance  up,  at  $98,540,  equal  to  7'7  cents  i  - - -  one  qiiarler  of  all  Canada.  The 

will  be  quickly  reduced  in  the  minds  .'hare  on  outstanding  capital  .slo.  k  .  I  T/ri  AF*  lirAAAn  ‘  French  Canadian  Con.scrvniiv  c s 

In  Loan  Campaign  or  those  who  are  still  watching  the  fropi  $39,429.  equal  to  .31  rents  a|  I  A  ll  u  IIh  w|III|IV  |  argue  that  if  Bcnn'’il  could  lake 

tianadians  .ire  laced  with  an- i  r’'***"'^*'*  f°r  a  clue  as  to  probable  share.  Tax  provision  increased  hv  Vfl  \M\iU%J  '  .almost  ;i(i  .seats  in  Quebec  in  lO.iti, 

other  "i-eil  wirlime  resimnsil.il  h'lsiOcss  and  financial  develop-  .$455,000  to  .$482.14.5  while  depreri.1-  reason  why  |ho  Con 

o  .ci  K  c.  at  IH  cdonsibl  |  if  the  other  hand  the  tion  write-off  wa.s  over  Sfig.Ofjn  0001,  ITv  LIIUlJCp  '  .seivaiive  party  can  not  do  it  again 

ily  in  insuring  the  success  of  Ihcl  positive  interest  that  i.i  now  mani- 1  greater  at  $174,150.  1  l\vl  I  1  ij  lIlUllLlll  With  iiie  right  leader,  .say  (he 

Third  Victory  Loan  which  will  I  fest  should  be  persi.stent,  or  if  ,  .Mj  Despite  further  maleri.i!  plant  n/vvimrrv  f«r-.seeing  of  the  'i'c.ric.s, 

provide  lltc  finances  necessary  to  ^ould  be  |  improvements  -  additional  .space  i.- ^  DflCI  FlflM  ^(11  MO  Quebe,.  js  as  easy  lo  win  .scat.s  in 

stabilized  without  cither  being  fol- ,  no'.v  being  provided  for  production  I  ViJI  1  1  Vll  iJUUnl/  a;  any  other  province.  Ciirioii.slv 
the  carrying-oiil  of  the  war  pro-  iowc<i  by  further  gains  or  by  .subse- i  of  Hell  Diver,  dive  bombers  under  j  enough,  ilie  Cou.scrv  at  iv  c.s  have 

gr.ini.  Tlic  ofiligalion  is  a  heavy  quent  and  sub.slantiai  reductions,  |  license  from  Curti.s  Wright  Corp.-  I  '  precned  ihcm.'-elves  on  how  D;i. 

one  and  success  in  raising  the  ^  closer  study  of  the  reasons  i  balance  .sheet  reve.ils  a  healthy  im-;  EiTTUcd  ■?2.79  on  C'ommon  -is'  i, aiwav.s  ilicir.  But  ilwv 


LAKE  OF  WOODS 
PROFITS  HIGHER 
POSITION  SOUND 


vvil  be  gradual,  pe.ssinv..sm  on  the  |  ,o  the  rxtremclv  hcaw  demand  u;, on 
outlook  for  the  gold  mining  .ndu.s- producer.s  in  Ontario  and  Qu*. 
try,  in  view  of  the  drastic  I  .S.  ,  bee.  Due.  however,  to  the  seGous 

ducer.s  in  that  counf'v.  h.i.-,  r.'salted  ! ^  •'‘’""T-''  V'  7’' 

in  million.s  of  dollar.s  beng  era.^ed  7“  "  ^ 

from  m.irkct  valuation  of  leading!"’*'  ’T.-ponsioie  for  Can.ida  .s 

"Old  stocks.  incrcas.ng  requircmeni.,  fo;-  muni- 

Fvcccntly  .some  of  the  gold  i.-;sue.s ! '‘"'’t"*  .  needed  for  our  full-o.ii 

have  been  firming  tii,.  hut  gold!"*'  effort,  will  .see  lhal  Manitoba  s 
stock  indices  have  continued  to  fiut- surplu.s  -  both  prcs''nl  and 
trr  around  new  iows.  In  less  than  '  Pte-'Peci.ve  will  he  fully  utilized 

two  week.',  there  ha.s  been  a  decline  to  the  he.sl  advanlage. 

of  more  than  S.'tO.OOO.OOn  in  mark"!  '  Tramways  Traffic  I  p 

va Uial ions  of  a  score  of  the  leaning  i  t,,,.  irnn.sporiat  on  .-ervices  .-,r 

I?  1  I  Winnipeg  Kleclric  Company  and  u.s 

Ilollinger  and  Lake  .Slmre  have  ,  .  '  ,  , 

h-ep  among  the  .slocks  sold,  part  Iv  ;  '  '  '  ’'P  ‘U.  a  r  y 

because  initial  transfers  of  mnerlv!-’'^®^  P"'  •If.*' 

have  been  from  these  mines.  In  I', 77.''’  "tr^''  <7 

view  of  the  relatively  large  capilal- i  <711  tliev  did  in  1OII.  and 

izntion.s  of  these  companir.s,  a  de- j  t'’*'  •^'t-'^t  of  .Apr  I  Itave  hccit 

ci  ne  of  only  one  nr  two  dollar.s  a  I ‘-'‘’f’ h'S  apiu  oxinialely  .d  ..nnq  re. - 

.sharo  in  the  market  price  of  1  he.'e  1  ftno  pa.  .eng'-:',  pc;-  day  more  II, .in 


province  repre.senlal  ing  more  than  7';;  "  ^rg7ea^^^  they  did  in  1011.  an 

one  quarler  of  all  Canada.  ’The  '  ^  Iho  relalivel.v  large  ea,ilai  j  ,  j  |.  ,  . 

t.'i-rn,.i,  izntion.s  of  these  companir.s,  a  de-  • "’c  11..1  ni  .\pi  1  nave  n 

areiic  ihaV  r  Rc  nniV  a  Ict’t-f.ving  apiuoximalely  .d;,nnu  re, 

'almoM  '('i  oai  f,  /  '  in-i'n  .sliafe  in  the  market  price  of  ihe.se  7"'"'  pa.  .eng'-:',  pc;-  day  more  II, .1 

aimo.-t  ..0  .eats  in  Qu^ec  in  10., (l,  mean.s  miicli  when  applied  to 'they  carr  ed  .n  Ihe  correvpondin 

there  I.s  no  reason  why  |ho  Con-  |  ,.,,3,  ,.ppi,nVyat iopc;.  period  of  lOtl  .c-m-e  ibe  first  M 

7,'.',"''' i  .Senior  Golds  Relalively  April  llie  increa.se  in  husine.s.a  ba.s 


grant.  I  tic  ohiigaiioii  is  a  heavy 
one  and  .success  in  raising  the 
tninimum  of  $7.',(l.000,0tlll  can  only 


appear.?  worthwhile.  |  provemcnl  in  financial  position  dur- 

For  those  who  wish  to  con.sider ,  ing  year.  Net  working  capital  in- 


be  ntlaincd  l,y  sincere  effort  anti  |  the  market,  as  a  means  of  immedi- j  creased  to  .$2.54.109  from  $r2R,275| 
w  illing  .sacrifire.  The  financial  I  augmenting  their  finances  it  j  with  current  assets  up  about  $.37.5.- 

rommiinilv  is  nlaviiiB  a  leading  I  PP'P'Pfl  "'**  *  grad- ;  OOO  to  .$3.282.,3n2  and  eurreni  lia  V;I 

,  .  ^  ual  ri-'c  in  industrial  stock  priMS  itie.?  about  .$'250,000  higher  at  .$3, n.’is.- , 

pari  in  Itie  organizalion  lo  secure ,  ba^  taken  place  for  some  ti.me  in  283.  Bank  loans  were  reduced  hy  j 
Ihe  necessary  public  support.  At  j  hoth  the  important,  markets  -and  about  $215,000  and  .stood  at  $1,111,.  ^ 
the  same  lime  industrialists  an.li"’'"  "7  lime  really  pre-  253  at  end  of  year.  ! 

r,ihn,-  -.i-n^riv  topof  a  prolongcdif  A  balance  .Gicct  dc f ici I  o f  ,$:jo.g;;5  i 

olhei  employ ets  all ead.y  fared  Ubght  upward  curve.  For  the  pur-  L„  June  .30lh.  1041.  was  converted! 


Compared  wilb  .'52..j3  and 
Bank  Loan.s  C'ul 

OUTLOOK  SEEN  (;OOD 


with  many  complex  war-created!  pose  of  pointing  lo  the  future  how- 


problems  and  providing  facilities 
so  that  not  only  will  there  be  a 
direrl  appeal  to  their  workers  fo 
partieipate  to  the  extent  of  their 
resoiirres  hut  provision  will  he 
made  to  purchase  bonds  under 
the  pay  roll  savings  plan  with  six 
monthly,  twelve  semi-monthly  nr 
twenty-five  weekly  dediirtions. 
AVorkers  lienefitfing  from  war 
rmpinymeni  and  war  wages  will 


(Continued  on  page  13) 


A  balance  .■rlieet  defieil  of  $30.8.35; 
on  June  .30lh,  1941.  was  converted! 
into  a  surplus  of  $67,703  on  latest  | 
statement.  1 


'  Due  to  a  he.-illhy  expnn:sint,  0, 

I  operating  profits  L.ike  of  11, e  Wood,. 

!  .Milling  Co.,  l/  iiiiiefl,  reports  fu  j 
i  fiscal  vear  ended  August  .'il.si,  1012. 


I  lltofe  i.s  no  reason  w  ity  I  lie  Col, 

'  .servalive  parly  <  an  not  du  it  again 
W'illi  II, e  ligl,!  leader,  say  llie 
more  far-.'-eejiig  of  llie  'I’orie..;, 
fjii-^bec  is  as  easy  lo  win  scat.s  in 
.1;  any  oll,ef  pidv  iiice.  Ciirion.sly 
enough,  I  lie  Conservat  ive.s  l,,ivc 
I  preened  I l,em,‘-e|ves  on  how  D;,. 

I, trio  i.s  alvvay.s  ll,eir.  But  lli'-y 
I  l,nv  e  not  I, een  in  pow  er  pi ov  incial- 
I  ly  for  eiglil  year.s  tliere,  and  as  far 
I  .as  Ottaw  a  repi-e:,ental  Ion  is  con- 
'  i-ei-nerl.  the  Gon,'*ervn I i ve.s  le.s.s  tlian 
.;n  .'C.il.s  out  of  S2,  .surely  nol  1 
I  very  impre:;sive  total,  no  malic.' 
how  you  look  at  it. 

Qiiebce  <loe;-.  noi  tlierefoie  want 
j  lo  .‘ee  Ontario  gel  its  way  at  II,  s 
eon  vent  ion.  for  lliey  feel  ll,e  inni'.-> 


On  llie  w  liole,  linweve,-.  II, e  .sen  or  ,  averageri  about  25G  ove:  the  p:'-- 
gold  producing  companie.s.  part  eii-  I  v  iou.s  y  ear. 

tarly  those  producing  metals  olli'’r!  3'he  company  lias  lrh:tl,  l|1.iter|  .ap  t 
than  gold,  have  not  In.st  rn  muci,.  01,  .  made  availa'nle  for  .service  nincte  ,, 
a  percentage  basi.s,  as  m.iny  of  llie'nioie  .street  e,ir.s  wiiiel,  h.ive  P'-.i 
junior  gold  i.s.sues.  The  later  rom-  I  lieep  u.eed  for  uube  a  few  years,  .an  I 
p.inie.s  are  mo.si ly  dependent  on  gold  ,  ha.;  reeenlly  bad  delivery  of  fifte.-’i 
in  ning  operation, v.  an<l  Itave  pot  tl,e|„ew  motor  bu.ses;  alill  has  an  nrde  - 


rrsouree.s  of  .some 


h-ger  I  fp,. 


Hrly  Novonihrr  f,v 


a  rnniforlnhlr  improvrniDnl  in  n^i ,  on^s  try  to  ruchio 


Spinney  Sees  Tax  Relief 
After  War  Has  Been  Won 


...  .  ,  r  w'  7  f.  .  .1  »y  GI0R6I  W.  sriHNtY,  I 

01  -ris  pepriittinf,  tiom  w.it  1  Hstiyaat  Wor  Finance  Cnmmifte*.  In  Adtira,,  at  HBmillan,  bd.  Tth. 

employment  .and  war  wages  will'  wE  ARE  approaehmg  a  new  war  so,irce.s.  Reople  m  the  higher  m-  1 
thus  finrl  a  eonvcnienl  method  tO|)(aai,  operation.  The  minimum  oh-  come  groups  are  having  so  mueli  j 
do  their  hit  in  snpporling  the ! .ieetivc  will  be  $750.O00.()00  but  the  token  away  from  tlieni  tlial,  lliey  | 
fighting  forres  while  at  the  samejP''3hi  fact  is  that  current  require-  are  finding  il  diffM  iill  (o  rcadjii.sl  ! 

...  .  inont.s  ore  subslontially  in  excess  of  their  living  an-angemeni.s  to  meet! 

imr  piovHling  a  lesrive  ''ftainsf  Lbjj;  gypu  q-pg  fi.scal  requirements  of  i  the  new  .set  of  cnndilion.s  now  im- j 
posf-w  ,ar  rchabililal inn  ami  re.id- 1  ilii.s  countr.v  for  Ihe  year  ending  j  posed. .  People  in  tlie  middle  siioryi 


111  earning.?  over  preeed.ng  fisral  year,; 

‘  _ _  _  _ _ this  de.spiie  a  eonsid''t'ahIe  increase! 

_  I  in  lax  provision,  and  a  somevv  lial  ' 

^  I  2  .j-v  f  j  lieavier  w  rite-off  to  depreeialini,  I 

I  iNel  after  alt  charges  and  preferred 

i  dividends  for  period  imfler  |•ev;ew■| 
I  w  as  eqii,al  to  ,'3 '2  79  a  .sli.ire  on  o,il  ' 
....  .  I#  landing  eommon  .slock  as  eompar.c-| 

Jl50011  Vr  Oil  !"■'"’  ‘ 

i  mot,  for  previou.i  year.  1 

_ _  I  Balance  sheel  reveals  a  fiirtiier' 

SPIHNEY,  I  improvement  in  pel  working  capital: 

e«.  In  Addr««  c,i  HemciiBn,  bd.  7th.  Iposilioti  ,iehiever|  during  year  under; 

„  ,  ,  ,  ,  I  revew  and  a  nialeri.al  reclimliou  in 

0urce.s.  People  m  the  higher  "f  ;  In  pre.senling  tlw 

ome  groups  are  having  so  murb  , p,.e,s;d"nl 
aken  7'«y  .  from  them  that,  iney  ^^  eompanv,  stales  ,|,at  domeslle, 

re  rinding  il  difru  ull  o  rcadjasl  was*  well  maintained  .hiring; 

heir  Iivmg  arrangemeni.s  to  meet  , bough  export  i 

he  ilcw^.set  of  cnndilion.s  now  ,m- 

osed..  People  ,n  the  middle  .s.,iiqry  Looking  lo  ihe: 

I'oup.s  find  tax'll. on  licavy  aivl  urc  r  ,  ,,  ,,  v.f*  ..  i..  ; 


Cuiilinurd  on  I’asc  J.j. 


Political  Pol  Begins 
I’o  Boil  In  Onlario 


'T'oronlo  Tliere  a,e  going  to  he  leally  lu'out 
very  intei'esling  political  develop-  ■  ta|en(.s  in 
inenl.s'  in  C'nlirio  liefore  very  long  ;  bi.s  eiitonrag 
and.  ;,s  II, e  ,'lgns  of  tlie  times  indi-  free  a  group 
eale’tlial  c|ue,,i lop.s  of  dome.slie  c'on-  ,lanl  of  wlion 
oni.v  will  be  uppernio.si  h,  I  lie  '  prehendrd  ?  1 
.serauihle  of  is.siic,s  even  those  who  inlernment  o 


companir.s.  ju.'i  one  more  headaehe  |  moior  hiise 

10  many  probl-nis  that  have  heen  ^  |„|„  ,en  motor  hn.se, 

he.selicng  Ihe  iniu.stry  within  I  he  |  Cbrsim.is  l.a'l  vea 

pa.sl  year.  R. sing  e  o.sts.  meludmg  !  g,,,,  rece.veci  •, 

wage.',  and  difficulty  11,  crituig 

equipmenl,  have  beet  making  opei-  .  ^  ^ 

at  ons  more  eo.'l V,  and  many  of  the  :  • 

•  ,  J  panv.s  ailomolive  flee)  wi  I,. a, 

narrow  -margin  prodncei-.s  already  ,  , 

liave  h-en  forced  lo  rlo.se  up.  I  7'  ^  im>'e  0  la  e  ..aie 

Even  before  |l,e  government  re-  77' "'’7  in  December  of  thi?  year 

Continued  on  Page  13.  '"’7  "  .. 

_ 3 _ '  Dnruig  Ihe  .'unimer  the  Adv  .'orv 

I  I'I'r.affie  (_'om ni ..'..ion  of  1 1,.'  ('ily  of 

1#  ^  M'innipeg  has  been  working  qnietl,, 

^  I  per.sr.lenti*  ,  n,  laying  ll,c  fisiip 

dal  op  for  a  .siaggrred  lionr  piograr, 

I  of  industnea  and  other  iiist,tni|on ^ 
"'"’”'peg  Th"  general  idea  w  , 

I  I  1  c(  I  I  tntf'r  rnnir.  in  r.if.r  thr  .nvnil 

'ihlr  rrj  inp:ii<^n(  nnd  in.inpnAvr” 

_  "iiotild  not  lir*  *Th|p  tfi  hnndlp  iho  voi. 

■fl  (  .  Kril  !  iinio  of  traffic  dnnn;:  t  h^' 

reallv  hrouglit  oijl  fbr  I,, f  ome  P'’”'' i''” '"'y  "'‘'u  f  ive  and 

talents  in  M'  Heph,|,-n  tndl  .'fernoon  on  wee^rli:., 

hi.s  nitonr.age.  Whv  all  llti.s  ru'h  to  '  "f  '’P'"’?  of  e;,,. 

free  a  group  of  men,  the  mo.st  impo,  I  P'^'y^^-"  "''’"''I  fiin  -ti.u, 

lani  of  whom  had  „oi  even  hern  an-  i '  P'^P*  •'  '’"'Wher  -f 


By  F.dnnrcl  (  .  Erll 

l,g  to  he  really  lirought 


reallv  lirought  oijI  fbr  bi.'.trioiue 
talents  in  M-  Hepbun,  tnd 
bi.s  cut onr.age.  U’by  all  llti.s  ru'h  to 
free  a  group  of  mei,,  tlie  mo.st  impoi 
lani  of  wbon,  bad  ,,o|  even  hee,,  ap¬ 


prehended?  Followed  the  eleven  dav  IPP’P'Py*''"'  f'P'P'’  ’•1=’.''^ 

inlernment  of  Mr.  r.iick’.'  group  andl''"'''^  five-o'cloek  an, I  o,;,r,'s 


oi'dii  irily  .  are  little  foi'  the  rnliesi  their  ielea.se  almo.'l,  hut  pot  quilc 
of  rh"  polilician  are  beginning  to  :  upon  the  receipt  in  Ottawa  of  a  wire 


March  31.  194.3,  were  announced  m  group.?  find  ta.xai.on  heavy  and  'Ji-cif  poinieuin  aie  negummg  i*.  ;  upon  1  ne  rrce.pi  in  vuiaw ; 

the  budget  la.st  June.  In  brief,  the  |  perplexed  over  a  siUiolion  v  here  j  I.'"'",'' wonder  whal  il’.s  all  about.  from  the  Onlario  govern 

nation  ha.s  to  spend,  principally  for  jtheir  .salary  levels  are  fro'zen.  People  !  "^'7  "’7  '7  V’.  '  P'”'''  i’''3y"'=  p'  pP'*  "dem."nding'’  Hint  I 

'var,  over  $.3,900  million.'.  Of  this  in  the  lower  income  groups,  loo,  a,  j  7''"  "’pp'-p'  politic.'  i.s  poi  tlie  prerogative  of  llie  misiinder.s-iood  democrat; 

sum.  t.ixcs  are  expected  lo  bring  in  now  within  the  income  tax  bracket.!"’.  7  ehieriy  from  tn:  D,,g,,.a  odminls!  rat  ion  alone,  ihere,  leased  and  given  a  ehanc 


. J  .  ■>  .  I  “'C  JUJif.  ill  iiiL  j  I  OYri  a  Mtir-iiiuu  $  uric 

War  (Irdcrs  ncvcal  Inalion  ha.s  to  spend,  principally  for  their  .salary  level.s  are  fro-zen.  People 

Need  for  Loan  Monev  Iwar,  over  $.3,900  million.',  or  this  in  the  lower  im-onie  groups,  loo,  at'- 

'  .  I  sum.  taxes  are  expected  lo  bring  in  now  within  tlic  income  tax  bracket, 

n  me  eve  01  the  loan  e*""- i.fj.OjO  millions,  end  compulsory  .sav-  and  arc  tints  making  a  rlireci  con- 
pai.gii  the  Departmenl  of  Muni-  ings  possibly  .$95  millions.  This  Iribufon  to  the  co.?!  of  ibis  .struggle. 


their  rele.i.se  almo.'l,  hut  not  quite  !*"p''  o’cloe!;,  and  wo.ild  the:-, 
upon  the  receipt  in  Ottawa  of  e  wire  7”' p  .'‘'"Ip  Pi"’P''  P''f<’'P  •'’"p'' 

from  llie  Onlario  governnienl  lead- '  p' p'''*'"  peak  and  hence  reduce  tiie 
er.s  "demanding'’  that  lho.se  poor  1  pp"?p*''‘p”  7"'"^ 
mi'linder.'*lond  democrat.'  be  re-  '^''p  *p  ■''''*  o  clock.  .Already  changed 


\Ve.slern  Ileml'plicre, 
period  .•'fter  Ihe  war  cal 


‘'.(Jllawa  admini.s!  rat  ion  alone,  1 1, ere  .  leased  and  given  a  chance  to  work 
Ita.s  been  .'•tai  led  a  railiei-  v  icioii.s  1  for  a  common  vietory.  A  very  com- 
I  boiling  of  tlie  Isetlie.'  riglit  at  Queen’.' !  nion  victory  indcc  I. 


lions  aiul  Suiijily  has  announeerl  lenve.s  $1.7.55  mil.'ions.  and  perhaps  All  of  tis  have  our  prob’ems  and  7"'^'  ''’'’''?  7'’"”''  Pf  '^''’."7  I  and  lhrou.,,houl  Ontario.  An  I  All  this  i.s  net  done  surely  just  10 


'  '  Its  .sav  $1.S(X)  millions  lo  be  on  the  degree  of  chagrin  when  we  nppiv  ■  1.S6....S1 .  up  from  j  ''  here  ha.s  been  mud,  .sympUhy  in  cratic  justice.  What  poliiiiMl  cons, d- I  fommercial  Gas  ^Sa^c^  Gmw 

.iwarrlrfl  .ind  committments  made  sgfp  -pbis  jg  where  the  Nation-  the  tax  bills  lo  our  own  indiv. dual  P'pppp "’p  P’3,'1  will,  Mr.  Hephiirn’.s  impi- ;  oral  ion.s  a-.c  there  to  prompt  lliisj  i,,  the  past  twelve  montlvs  the  on 

bv  the  department  on  Canadian,  al  War  Finance  Committee  comes  situations.  i  ‘  7'°'’’^' ?7i"-7n  ^  ,”1’  d"”’  ! "'G  Cpupp  kpI  p”  "  '''Pt*3l  War.  Tiic  .  .'udden  enihiisia.'m  w  hich  brought  :  crating  revenues  of  the  G.xs  Utiluv 

United  Kingdom  and  other  ac-  'n'o  Play.  ❖  -I-  1  fi7,  7,-ife  off  was  ,,V’ahmu  sTTq  I  ’7"  "7  "  7  continuing  the 

_ _  i.oU  .t,„  -im  No'v.  the  real  test  as  lo  whether  Let  us  look  at  tlic  other  side  of  i  '  ’’,7  '  7  '  ’’  ,  ’7  *ePPP  Ihere  gelher  on  the  .same  platfor.m?  I  he  improvement  reg  stored  during  the 

founts  has  le.ithcd  the  „.e  in  Canada  actually  are  growing  |  the  picture,  however.  Surely  there  is  !*'  -^p'  P'3''”‘PoS  ^PPheab.c  j  „.g,  much  playing  of  mii.sica!  !  cru<:etie.s.s  of  it  i.s  dripping  right  ;  past  .seven  years.  Higher  revenues 


more  to  he  raised  by  borrowing.  Let  mo.'t  of  us  perhaps  have  a  certain 
us  .say  $1.S(X)  millions  lo  be  on  the  degree  of  chagrin  when  we  apply 


Report  .'hows  lid  operating  profit  |  p  j..  gg)  g  em  y  inspiring  spectacle.  '  rxprcr.s  a  burning  de.sii-e  for  demo- I  P^'  f.'  hi  October. 


five  to  SIX  o’clock.  .Already  changed 
hour.s  liave  beet,  arranged  for  .some 
in.nno  employees  of  different  firms 
and  institutions  and  in  most  ea'oj 
the  elinnge.s  were  made  effective 


Commercial  Gas  ysalcs  Grow 


founts  has  reaelicd  tlie  $.5,500,- 


ni  '  ...  .  .  ,  ,  i-*  '  . . .  I  "  e  . . .  ......  ...  , . ...... I  1,1  iwcive  muiiiiis  ine  on 

jia-;  provi.5ion  w  a.s  anoui  |  ,jeiiee  to  get  on  w  ith  ’I'otal  War.  Tiic  .  .'uddon  eniliiisiq.sm  w  hich  brought  :  crating  revenue.'  of  Ihe  Gus  Utililv 

^  greater  at  $601. .319  w  hile  dcprccia- j  pgpn,.  gmic  often  than  not  was  in-  men  like  Hepburn  and  Tim  Buck  to- I  increased  hv  6''r.  continuing  the 
^  lion  wTitu  off  \vas  iip  abC’Ut  (.jinrd  io  a-rco  with  him  IhcH  Ihoro  '  ;;rlhrr  on  the  platform?  The  j  iniprovrmrnt  reg  slorod  during  tlip 

j  at  SJOo.OOO.  Net  earnings  applicab.c  j  much  playing  of  mu.siua!  !cru<Ienes.s  of  it  is  dripping  right  ;  past  seven  \cars.  Hizlier  revenues 


‘OOO.OOrt  nmrk.  And  this  amount,  il  [stronger  will  come  in  this  Third  Vic-  I  hardly  a  man  or  woman  in  Canada  i  I  chairs  in  Ottawa  bui  now.  aside  from  jthrough  the  planks  but  even  ordin-  p^vc  been  partly  offset  by  high^'r 


ncceptaiu'cs  of  lender*'.  'I’lii.s  I  basic  materials, 
.stifclv  dufthasizes  the  need  for  |  ‘’I”'  7’ 

raising  every  flollar  that  the  RO'’-  ments  has  creatt 
rrnmeiil  is  .isking  through  the  the  authorities  ai 
5Iinislcr  of  h'inaiicc,  who  is  ap- j  eliminate  this 
licaling  lo  nil  economic  classes  lo  |  'I'*"?”?** 


lued  strides  in  overcoming  shortage  of  should  those  enemies  dictate  the 
Thi.s  basic  materials.  Admittedly  the  |  peace. 

Cq..  strain  on  our  manpower  caused  by  We  have  urged  our  governiiiinl  ;o 
industrial  development  and  enlist-  go  all  out  in  making  war.  We  have 
ffoy-  rnents  has  created  a  problem.  But  been  anxious  lo  build  up  our  armed 


Working  Capital  <>ain 


on  R  lot  in  rocciii  montn^  no  nim*  po>o  oi  iRiii^iiig  inc  ^fucucc  power  brought  in  more  revenue  thsn  do* 
.self  admitted  the  other  day  that  he  deal  and.  since  that  is  not  consid-  rnesfe  sales.  Gas  used  by  sonic  of 
lia<i  been  thinking  lately  —  but  in  ,  ered  a.s  being  vital  enough,  for  the  q^j-  commercial  and  industrial  cu.s- 


Unvvillingness  on  the  part  of  thcithcir  stamina  high  and  their  cour- | down  nearly  $,00,000  at  eler.  vvorthwhilc,  and  legislative  action  on  i  pf  „g_..  the  manufac- 

people  to  put  up  their  money  is,  asjage  strong.  I  have  told  you  what  ;  *'^'<'1  '  capital,  a-,- ;  'j'hore  was  Ihc  one  when  he  .stood  ,a  point  that  has  so  long  been  under  i  ^^gp  equipment.  During  the 

1*  as  I  can  see,  the  only  other  pos-  the  cost  of  this  program  must  be.  If  D’ordingly,  increased  by  more  than  upon  a  manure  spreader  at  .some  .dispute  a.s  ha.s  the  union  question  1'5  i  ypgj.  niillion  cubic  feel  of- 
)lo  bottleneck.  I  do  not  believe  the  we  arc  really  in  earnest  about  carry- !  ^-’SO.OOO  during  yoar^  to  $1, S63, 6b,  ,  rural  auction  f,lacc  and  announced  .  definitely  .something  desirable.  But,  wcrc'sold  compared  with  560 

oplc  of  Canada  will  let  such  a  ing  it  out  then  it  Ls  crystal  clear  that  i  compared  with  $1,502,189.  before  his  hearers  that  this  was  thejudging  from  prc-performancc  jnth,.  nrevions  tj  mnnths 

_ J-..-,--  T  u-K*..-  .u-  ...r, _ _  M..., - fr  _ '  Fe.mire  of  hal.mce  .'heel  is  a  dion  ri,-.-,  _ u.,  i,«j  ....  =  oi,  M.-  m,tl.on  in  inc  previous  IZ  monins. 


nkc  Ihe  big  loan  a  success.  Mr.  Ifq;-  j  pap  gpp^  j],p  only  other  pos-  the  cost  of  this  program  must  be.  If  D’9*'flhigly,  increased  by  more  than 

slcv  reminds  the  “wcll-'.o-do".  siblo  bottleneck.  I  do  not  believe  the  we  arc  really  in  earnest  about  carry- !  ^-’^O.OOO  during  year  to  $1,863,68, 
*  4  ...  ..  4.  _  •  .1 _  _ i-i_i _ .t-.-.lAQ  r*nm  \$’i4  L  SII  "An'*  1 RO 


1  he  had  stood  on  a  .speeches  all  around  the  hustings  Mr,  j 
I.  ’That  may  not  have  Hepburn  is  this  time  really  going  to! 
taste,  but  neitlier  was  give  labor  what  it  is  alleged  asking! 


The  sale  of  gas  appliances  has 
been  curtailed  due  to  war  controls. 


our  opinion  ~  and  our  men  m  arms  ; ai  »  iiu  v,,  la.-,  sw, .  .v  open  in  good  taste,  but  neitner  was  give  jaoor  wnai  it  is  aiicgca  asKing  :  .  necessarv  to  diseon 

H  our  bank  accounl.s  and  the  Vic-|">ll  I -by  a  type  of  self-denial,  the  like  overdraft  of  $71,230  on  Previous  bal-,the  rejoinder  of  an  rmbaitlcd  Con-  for:  The  sacred  right  to  organize  ^g,p 

Vxrv  ln  ,ns  in  C.ini,l-i”  He  his  The  qucstlon  as  to  whether  we  are  of  which  many  of  US  woulci  havo  fcit  arce  sheet  was  c.iminatcd.  Recc.*  -  scrvative  that  this  was  al'o  the  big- ,  w hen  and  how  it  pleases.  Provided  !  ,.  pu^tomers^  both  because  of 

■  ’!  ■  V  ‘  '  ■  “■  going  to  permit  a  bottleneck  in  our  ourselves  incapable  of  in  llme.s  less  able.s  declined  by  nearly  $9'20.000  luigest  load  it  had  ever  carried.  that  this  i.s  within  Ihc  sphere  of  pro- |  emiinment  and  due  in  the 

impliasizcn  parluniliirn*  that  i  financial  arrangemenls  lies  on  the 'stern.  $1,370,862  while  inventories  incrcas*  :  'i'his  may  all  go  under  tieadin;;  ofivlncial  legislation  and  provided  that 

fContiiiued  on  page  131  j  doorstep  of  each  one  of  us  individu- I  'There  is  no  us"  in  our  saying  we  ]  od  by  $600,000  to  $2,606.34.3.  A.s  de  rural  campaigning  and  be  disni  '.sed  ;  it  vvill  he  .'o.  e  sort  of  an  arrangc- 

j  ally.  There  is  no  gainsaying  that  we  ^  are  paying  enough  through  taxes 'from  wide  drop  in  hank  obligaliorsi  by  th,'5.'c  vvho  look  for  more  impor-  'ment  that  deals  fair  with  all  parties 

I  j  have  been  taxed  heavily  and  that  |and  forced  saving',  because  the  sum  j  only  other  notable  change  in  cur-lian;  .straws  in  the  vviii1.  There  fol-  :atid  divides  rcspoiisibibtie.s  and  no; 

1  on  Back  Pace  some  peop'c  feci  that  they  have  just  i  total  of  all  these  taxes  falls  short  |  reiii  ti.ahiliiies  was  an  incren.'c  ef|  towed  Ihe  r.iiher  hysterical  ram-;  only  rights,  such  legislation  can  onl;, 

I _  ^ 'about  reached  the  end  of  their  re-j  Oontinued  on  page  4  |  .$117,(XI0  in  tax  provision  to  •$656,3i>7.1paign  to  free  the  communisls,  which;  Continued  on  Page  13. 


fContiiiued  on  page  131 


liitlc:\  on  Back  Pafsc 


lack  of  equipment  and  due  to  the 
ncecs.sity  of  keeping  gas  for  essen¬ 
tial  war  use.'. 

In  the  past  12  month.',  the  eom- 
p.iny  produced  50,717  tons  of  Win- 
(Continued  on  page  14) 
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LESS  TIMBER  CUT 
DUE  TO  SHORTAGE 
OF  MAN-POWER 


Montreal  Coke  Company 
Is  Operatinji  At  Caparily 


ASK  BANKRUPTCY 
FOR  QUEBEC  PULP 


^lonlrpol  Coke  &  MaiiuCacf  ui’ir.g  |  TUliyUliULiV^  1  ULf 
Company.  Jointly  rontroHcd  by  Mont-  j 

real  Light,  Heat  &  Pov.  er  and  Koo- ;  ~  .  .  ' 

I  pors  Company,  i.s  opetating  at  i-ap'i- , 'tUi’bcc  otreanis  LoninHS.^^ion 


LIMITED 


fit.v.  'I’hp  company  nou'  has  .suffi¬ 
cient  coal  in  storage  at  it.s  Vilie  La 


A  VAST  ABMY  OF  DEPOSITOBS 
Serving  Onr  Conniry 

Our  customers  h*ve  more  tham  t  of  citizens  who  in  turn  atre  serving 


Industry  In  B.C.  I'nable  to  Sallo  I)!ant  to  ensure  full  operaiions 
«.  .  _ 1.  ... _ /. _ 'during  the  eomins:  uinter. 


Meet  Demands  For  (Jrealer 
Production 

1.000  LOGGERS  NEEDED 


million  depo.sit  sccounts,  through 
which  they  use  the  Bank  for  pro¬ 
tecting  their  savingsand  commercial 
funds,  paying  their  obligations  and 
generally  financing  their  business. 
Thus  the  Bank  serves  a  great  army 


Onada  in  a  multitude  of  peace-time 
and  war-time  activities. 

The  influence  on  the  country’s  des¬ 
tiny  of  this  army  of  thrifty  citizens  is 
heyond  estimation. The  Bank  isproud 
to  serve  and  co-operate  with  them. 


Indications^  oi'c  there  Mill  he  mil  . - 

shorta.gc  of  gas  lo  nioci  rcpuircmcnl.s  Qucljoc  ■  A  petition  in  hankrupt- 
of  Montreal  area.  'I'he  demand  for  y  has  been  filed  in  court  here  hy 
(’Oko  is  c.vceptionally  hra\n-  and  a;  ;  tiu'  Quebec  Streams  Commi.sTion 
Ihi.s  .stage  it  is  not  possible  to  say  [  against  Qitcbee  Pulp  &  Pni>er  Cor- 


Action  Aimed  At  Gcltintr 
Fair  Treatment  For 
Shareholders 

Queljec  ■  A  [letition  in  bankrupt- 
■y  has  been  filed  in  court  here  hy 


Shipbuilders 
r^arine  Engineers 
Dredging  Contractors 


Plant  and  Office: 

- - -  I  whether  01  not  there  will  be  a  sho;\-  'poraiion.  of  Chicoutimi.  A  statement  SGREL,  QUE.  I 

S|irriiii  ror>«SM>i»dr«ce  ago  t by  Hon.  Mi’.  Cf)to.  Minister 

Vancouver.  -  Inventory  cif  logs  in'  One  phase  of  tin*  bu-siness  whicii  of  T.,ancis  anri  Forosls.  at Iriinil.erl  ExCCUtivc  OfflCC^ 

the  lov.er  coa.st  area  of  Brltisli  Col-  makes  it  diffuult  to  forecast  pros-  tlie  action  to  toe  fact  that  the  com-  ;  f/nc  BfCI  CTDCCT  MHMTDCAl  nilC 

umba  ii'd’calos  a  reduct  on  of  2.5Q  is  allo- '  pany  oive.s  some  Sl.SM.uOO  to  the;  ^405  PEEL  STREET  '  •  MONTREAL,  UUE. 

umo.a  iml.cate.?  a  reduct.on  oi  ;r • ,  various  places  on  govern-  In  hi.s  .statement.  Hon.  Mr.  Cote 

compared  w.ih  a  year  ago.  in  spite  order  a.s  the  need  arises,  'rbii.s,  ,  .said  that  the  action  wa.s  ■‘the  on'y  :  inquiribs  inviteo 

of  repeated  plea.s  for  greater  pro-  during  the  course  of  the  ('"'.sent  practioal  way  to  re-open  the  mill.'^  ’ 

duolion  from  the  British  and  Cana-  year  the  company  lia.s  been  .shipping  and  obtain  for  the  Chicoutimi  work- i  . — . . . . . — -— — -« 

n-nvevMmnnis  Th„  lower  coasi  ‘Oko  into  Ontario  areas  which  nor- j  tus  «  permanent  industry,  ishiehl 
uian  go  .  ..  maliy  would  bv'  supplied  from  other  •  Conimis.-^ion  re  the  .storage  dam  at  han'l.s  every  week.  All  other  luann-  (:reen.  T.ondon.  The  proposed  lie-v 

sect. on  provides  tlie  taw  mater  nl  sources.  Lake  Kpno.gami.  |faclii.ing  enterprisi.’-i  are  working  building  at  Beatty  Bro.s.  will  providt! 

for  the  province’s  larges:  .sawmills—  -  will  not  be  a  paper  industry."  The  lo  full  (Viiiaclty.  .space  for  healing  and  ventilating 


1405  PEEL  STREET 


MONTREAL,  QUE. 


BANK  or  MONTREAL 

"A  Bank  Whaia  Small  Accounts  Ara  Weleoma” 

Hedeia.  Baperitoced  Bankint  Service  ...»*•  OuUtmt  •/ 134  1 ««’  Smcts$/ul  Opermnau 


What  Qoes  On  In  Cape  Breton 

BY  KAY  lOVERIDfil. 

In  the  Lobou-  Review  Organ  of  the  Cocadion  Pede-otion  of  Locour. 


INQUIRIES  INVITEO 


(dian  government.s.  'I'he  lower  coast 
'section  provides  the  raw  mater  nl 
i  for  the  province’s  largest  .sawmills  — 
I  the  Vancouver  Island  plants  and 
ilhose  in  the  Fraser  River  and  Creaier 
I  Vancouver  area.  Figures  hearing 
:  on  the  producl'cn  of  this  region  a’c 
I  indicative  of  the  over-ail  picture  for 
(the  west  coast. 

I  Spokesmen  lor  the  logging  oper- 


INTERN’L  PAPER 
PROFITS  DECLINE 


mills  have  been  cio.sc<i  .since  Jit.'lO. 

In  hi.s  st.Tlement  Mr.  Cole  (loinl- 
ed  out  that  "the  government  i.s  de- 
terniine.-l  to  act  in  .such  a  w  ay  liiat. 
while  the  recovery  of  its  e'.aim  is 
as.sured,  the  preferred  .sliarciiaid;':'.: 
obtain  the  fair  treatment  v.  hhli  tlv'y 
de.scrve  in  the  reorgnni/at ion  it  is 


Ih  me  Labour  Review  Organ  of  the  conad, an  feoe-otion  ot  uocour.  |  tory  indicates,  because  falling  and 

'  -  'bucking  of  timber  has  been  greafl,\ 

OKEAT  DEAT.  of  talk  has  been  j  seized  upon  by  the  agents  of  .Tohn  I  reduced  in  recent  months  and  there 
heard  --  K  lot  of  it  completely  irre- J  r,.  Lewi.s’s  Lnited  States  Mine  has  been  little  new  developmOiU. 


ators  po.nt  out  that  the  .sduation  j),.ap  Newsprint  Prod lirl ion  desired  to  bring  about. 

is  really  worse  than  the  log  inven- .  t,  /-i  .  i  i  n  ;  _ 

invv-  inHin.iipc  ii.vnaiise  faiiiiic.  and  To  Bc  Reflected  In  Resul.s 


At  Last  .\ngu.s.  a  new  ii’.du.'lry  1  '  tH|nipment  for  the  main  plant  and 

Continental  B;ig  Co.  was  Cjtabhs.i-  1,5.,,^:,),.  sand  .storage  and  shipping 
ed:  a  subsidiaiy  of  Bronijitiui  I^'Cip  l-bs cava  1  ion  is  now  under 

and  Paper  Co.  Businc.“s  generally '  j,..  .lame.s  Construc- 

is  \ery  good.  I  he  .'.elon  Vale  ‘S'ik  ('di^ipany  L'mited.  'I'he  building 

Milks,  ,\c:ton  Vale,  has  built  an  f''"|\vill  he  about  li.oO'  b.v  dO’  of  one 
tension  lo  it.s  Ua\  plant.  .Vt  Water-  <,to:e\.  br'.ek  construction. 


For  Third  Quarter 


Reflection  of  the  d'’ 


'  Aolivily  Grow*  In  Fit  lil 
'  Of  SoullierTT  (iaiiaila  F’owor 


loo,  Mack  Molding,  Limited,  have; 
.  creeled  a  new  budding.  .All  other. 
;  industries  are  busy. 

‘  At  Drummondviile,  ,1.  A.  Couselin 
Co..  Limited,  liave  built  an  e.-acn- 
ion.  'rbi.s  firm  has  taken  on  an- 
'01  her  20  liands.  All  other  faetori”.--; 


sponsible — about  the  conditions' under ;  Workers’  Union  to  foment  strife  j  construction  of  logging  road.s,  and dine  in  {Xiper  production  in  Ibej  -  'other  20  hands.  All  other  faetori".- 

which  the  miners  live  in  Capo  Breton. ,  If  you  tell  a  man  he  is  living  badly  so  on.  Due  to  manpower  .shortage,  j  United  Slates  w  hieh  began  la.st  ‘  Industrial  depart men.t  of  South-.wn  ate  very  busy.^  The  Dominion  <  lailcr 


PRIORITIES  SLOW 
UP  ’PHONE  GAINS 


The  stories  also  seem  to  grow  n'for  Jong  enough,  he  will  believe  it  the  whole  industiy  ha.s  been  slowed  ‘  cpring  and  carrie.i  through  to  mid- ;  Canada  Power  Co.  I./miied,  reportsMfg.  Co.,  at  Cranny,  have  added  all; 

direct  ratio  to  the  distance  from  '  h'm.self.  A.s  long  as  they  can  keepjup.  summer  is  .siiown  in  official  re.ooi  I  that  manufacturers  in  the  di.str'el  .  tianie.s  to  then  payroll,  (.ranby  Not  .Additions  l.I|)  lo  Lnd  of 

Claee  Bav.  Some  observations  made  ;  the  mining  community  seething  with  CouUI  I  so  4,000  Loggers  I  "f  earnings  of  Ir.tci  national  Pape"  Cvt-rved  by  company  have  been  er-  L!a.sPe  Well  Co.  Limited,  .are  in-,  Than  In  SaiHf: 

in  that  corner  of  Nova  Scotia  may ,  discontent  they  can  Justify  their  e.\- ■  .  quarter  ended  Septem- ,  eeedingiy  .active  dur'ng  the  pa.-L  1  slalling  new  mac.nnery  and  will  oe ;  '  i  V'«o.. 

therefore  be  of  interest.  ,  j.stence.  "The  industry  could  use  1.000  1942.  I  quarter  and  several  ha\e  made  e-;-  emtdoying  additional  heip.  1  '  crmo  Lasi  1  Cal 

First  of  all,  it  is  ivell  to  remember'  Those  who  work  themselves  up  more  loggers  in  the  wood's  right,  eompanv  ha.s  a  kaige  part  of  tensions  to  their  jilan!  and  equip-  St.  John.'?  'I'e.xlile  Co.,  of  SI.  Johns,  . - 

that  the  miner  nowadavs  ran  easily  *  about  the  so-called  plight  of  the;u“"'''’  one  company  executive  re- .  earnings  before  la.xe.s  in  the  e.x-  ment.  ,  are  oreefng  a  three  .storey  build-  The  order  of  the  VVarlime  Prices 

make  more  than  $50  a  week.  If:  miner  would  do  better  to  look  about  j  ^  man,\  men  ppRjj  pi-ofita  area,  however,  whicli  t  At  Farnliam.  Barry  &  Slani'c  ,  ing  with  floor  .spaio  of  .'iO.OOO  square  and  Trade  Board,  made  effective  i"i 

there  are  those  who  dou’ot  if.  a  their  own  home  town  first.  Among '‘'''tot'l  of  1  he  total  employed  this  time  mean.s  that  90  per  cent  of  the  redu'.-  Linoleum  Co..  Limited,  av.-:  working  feet.  St.  Johns  Industries.  L'mited,  ,  April  last,  e.siahli.shing  priorities  tii 
br«ak-down  of  what  a  Clace  Bay;  the  poorest  paid  worker.s  in  C.’anada  >enr.  ’  ^tion  in  such  earnings  before  taxes  '  overtime.  At  Lennoxville.  Union  i.s  building  an  addition  and  Bciding :  lek’phono  installation,  has  had  the 

or  S.vdney  miner  actually  makes  can  ’  arc  the  girl  clerks  of  Ottawa,  who  On  Septem oer  IS  .sto  ks  of  log.s  on  i  will  come  out  of  its  tax  bill  and  on’,. ,  .Screen  Plato  Co.  of  Canada,  Lim-  Cortieolli.  L'mited,  have  taken  on  '  effect  of  .sharply  restricting  tcle- 


aie  oreet'ng  a  three  .storey  build-  The  order  of  the  Wartime  Prices 
ing  with  floor  spaie  of  .'iO.OiXi  square  and  Trade  Board,  made  effective  in 
feet.  St.  Johns  Irulustvies.  L'mited,  April  last,  e.siahli.shing  priorities  tii 


he  given  *s  follows; 

For  mining  76  Ions  of  coal  a 
week.  .50.9  cents  per  ton...  69 
Coat  of  living  bonus .  3. 35 


I  get  as  much  a  month  as  a  miner  hand  in  the  lower  coa.st,  region  to- ;  10  per  cent  out  of  It.s  earnings  avaii- 
*  does  in  a  week.  It  should  be  re- j  tailed  325.825.000  board  feet,  com- ’  able  for  it.s  siorikholder.s. 

;  mem'bered  that  there  are  other ;  prising  161. .547,000  feet  of  Doug!a.s  ,  It  is  estimated  that  net  earning:. 


iied  and  the  Philip  Carey  Co..  Lim- ;  25  add'iional  employci's.  All  other  phone  development,  shareholders  of 


Hed.  are  both  woiking  overtime. 

At  Maricvillo,  all  industries  an 


industrie.s  are  except ionally  bu.'iy. 

P.KAT’rV  I5ROS.  .VDDITIHN 


the  Bell  Telephone  Company  of 
Car.ad;i  are  informed  in  a  circular 
•signed  hy  President  C.  F.  .Si.'e, 


Additional  for  stone  and  tim 
her  work,  plus  datal  work 

averaging . 


I.««s  powder  paid  for  by 
miner  . 


3  gc ;  people  in  The  world  besides  coal  dig- i  fir,  73.718.000  feet  of  cedar,  57.879,-  will  show  a  e)n,:derable  reductioi  '  working  to  full  capacity.  .-M  RociC  l>r..aii>  isiui.'.  .aiiiii  1  n».>  '.signed  hy  President  C.  F.  .Si.'e, 

_ ^'_igers.  UiOo  feet  of  hemlock.  10,815,000  feet  from  the  .52,170,087,  or  55  cents  a  i.qiand.  the  uuttcrfield  Division  .if  T.ondon.  —  VV’ork  has  started  on  whieli  accompanies  current  dividend 

$4234'  'fhere  i.s  also  another  interesting  :  of  balsam  and  the  balance  miseel- ,  .chare  on  the  common  s.ock.  earned  '  the  Union  Twist  Drill  Co.  are  'nuild-ia  8.50.000  addition  1  tlu'  foundry  nf  cheque.s. 

*  .but  not  particularly  w  holesome ;  laneou.s.  for  the  quarter  end'd  June  30.  1942.  ;  ing  a  new  factory  and  engaging  new  Be.diy  Bro.c.  L'mited.  in  Ch''lc(  a  '  Tliei’e  was  an  iinpreeedcntcd  num- 

phase  of  the  mining  situation,  and  i  ’Phree  monlh.s  ago  the  total  was  Beeau.se  of  t'ne  cu.shioning  effect  of  .  . .  -  her  of  installations  prior  to  that 

13  45  ' that  is  coal  production.  It  is  cer- ■393,460,000  feet,  con.sisting  of  194,-  the  e.xcc.ss  profit.s  tax  on  any  decline  i  ^  C  [  •  ♦  I  C  I  Mime,  but  the  pace  since  then  has 

,  tainlv  true,  and  cannot  be  too  often  1 2’49,000  feet  of  Douglas  fir.  109.690,- '  in  net,  before  taxc.'=,  however.  Ih^-  VYfXtlXWCly  CJftlClClLS  SCC  IS  CCCl  .slowed  up  so  that  up  lo  the  end  ot 

$5880  emphasized,  that  We  want  all  the '900  feet  of  cedar.  69.094  000  feet  of  eom[)any  will  undoubtedly  earn  1b'?  /  /  ^  '  .August  the  net  gain  in  telcphonc.s 

*  '^'coal  we  can  get  in  this  war.  But*  hemlock  and  7,685,000  feel  of  hal- .  preferred  divider.d.s  for  the  quarter.  Of  T-J'T'/rt:  ■  the  fir.-d  of  the  year  was  about 

o  5g'.  while  the  rest  of  the  world  is  talking  *  sam.  'with  some  margin  left  over  for  the;  X  III  CllLI  lll^  1.  AUttf  .>  5,000  less  than  for  the  corrcsponcl- 

'  about  a  .seven-dav  week,  the  miners'  Total  log  slock.s  a  \ear  ago  were  ’  common  .stockholder.  With  925.966  _  ing  iieriod  of  1911.  demonstrating 

sltares  of  .8.5  prefer;f,d  stock  Old- i  With  traffic  figures  alta'n'mg  new  the  .same  iieriod  in  1911.  Ihe  effect  of  the  Board’s  order  in 

islanding.  !ill,l.')7.4.57  L  required  each  :  priorities  seri-  Passeif^’er.s  carried  in  the  first  ;  t'""’  conservation  of  vital  materials.' 

quarter  for  dividends  on  thi.s  .itoek.  restricting  opportunities  fo."iii;ii,.  months  of  this  .vear  amounted  di.siance  mcssage.s  thus  far 

j  Ihi.s  declin"  In  earnings  for  Ihe  equipment  and  rol-  j.,  i>;!i.4iJ.S31,  mote  than  were  ear-  Ihis  year  show  an  increase  of  about 

'third  quarter  will  moan  a  sharp  con-  '  png  stock.  Montreal  Tramway.s  Co.,  j-itd  in-lhe  full  year  of  ISd'd  and  an,  12’C  over  1941. 


_ about  a  seven-day  week,  the  miner 

jgqiejcan  barelv  bring  themselves  to  work ,  415.602,000  leet,  or  .some  92.0(>i.0b0  slrares  of  85  prefer;f,d  stock  old- i  With  traffic  figures  alta'ning  new'the.same  period  in  1911. 

\‘:a  five-and-a-half-day  week.  The  ■  Wt  more  than  those  of  today.  islanding.  81,157 A.57  i.<  required  each  i  peg, j.,  a, ,,4  uxar  prioiities  seri-  Parsenger.s  carried  in  tlie  first 

si-v, result  is  that  production  of  coal  is  quarter  for  dividends  on  thi.s-  stock.  Q^.'iy  restricting  opportunities  fo.":,,;;,,'  months  of  this  vear  amounted 

nan  go  ng  steadily  down  in  the  S.tdneyi  /5||  A  AI/IILT/I  THPLIIA  I  'h'’ ,  repiacement  of  equipment  and  rol-  ,,,  -ru  411  831  mote  than  were  ear- 

lins'area.  aided  in  part  the  enlist.  I  HAIMI.lral,  I  KF  ^11  Hhird  quarter  will  mean  a  sharp  eon-  >  ,i„g  Montreal  Tramway.s  Co.,  rdd"  in-lhe  full  vear  of  1940  and  an 

Tit'S  ments.  Figures  of  the  Dominion  I  Mrast  in  operatii'.g  resu.ts  fijr  lh',‘|;f^  <  ommon  w  ith  other  transport.a- ,  of  niore  than  ‘2004  -over  th'* 

4ay-  Coal  Company  show  that  the  aver- j  nAllirn  Hrif  A  MIA ^  T‘i«t  P^toT  !  lion  companies  in  Ihe  Dominion,  is '  fimtiv.^  for  the  first  nine' months  of 
»T' age  daily  production  (omitting  Sat-  Kl|Wr||  llp|y|/lra|E  Inte.  national  1  apcr  earned  -514.  .oL- 1  (od.gv  faccil  with  seriou.'.-  operating '  1041 

!l>'3  urdavsi  in  Januarv  1942  was  16,600  1  V  fl  Lilt  l/LllTirtltU  008  which  w.a.s  equal  to  .81.97  a  com- |  p,  -  |p)„^  '  '  , 

n.  u..,  .J _ J  mnn  «haro  .loouiem.  ,  increasing  numoc: 


This  work.s  out  to  a  week  of  s;.\  result  is  that  production  of  coal  is  ' 

•hifts  at  $8.85  per  shift.  Th's  man  go  ng  steadiiv  down  in  the  S.tdneyi  /5||  A  Lf/IItr/l  'mPMIt 
1*  typical.  There  are  miners  getting  '  area,  aided  in  part  the  enlist. !  I  H  A  IMI.I IMI,  |||F  |ll|| 
more  money,  and  m  ners  getting  ments.  Figures  of  the  Dominion  I  Vlirili  VllB  lAtUlBA/ 
less.  Some  now  make  $10  a  day.  Coal  Companv  show  that  the  aver- j  n/\117Pn  A  Lff\ 

The^e  ligure.s  would  indicate  »f '  age  dailv  production  (omitting  Sat-  kIIWItK  llNM/lra|| 

least  that  if  the  interior  of  tlio  urdavsi  in  January  1942  was  16,600  *  V  fl  Ull  VUlliniJU 

average  miner's  home  i.s  not  com-;  tons.’  Bv  Mav  it  had  dropped  to  . . . 

fortable  it  is  not  for  lack  of  where-  1.3,940  tons,  in  late  July  it  was  13,7,30 '  i  rtff 

w'hital.  And  no  one  can  say  tint 'tons,  and  bv  August  it  had  dropped;  -Metal  (.onsumption  Off- 

he  ts  starved  for  amusements,  or^to  12.570  tons.  Thus  it  can  be  seenj  setlinio'  Lower  Gold  Mine  De¬ 
restricted  in  hte  usual  enjoyments | that  alread.v,  coal  production  ha>.  mand  For  Canada  Northern 
of  a  civilized 'Community  when  he  |  dropped  more  than  4.000  ton.s  per' 

Has  Ihftt  Itirwi  of  a  bftnkroil  in  da\’  If  tlip  sAnio  norccniaff?*  of  (Ip-  ^  « 

pocket.  The  miners  of  Nova  Scotia.  Cline  in  LpTL  Ixper'Xd^^  h^  pro.senl.ng  to  shareholders  a 
«r«  net  nn  n .  in  oiupiw  js  expel  .1  nceu.  > .  compai ative  Statement  of  ea-'nings 

are  not  on  startation  wages,  ni.itj  future  doe.s  not  look  so  good.  _ ,  -m  , 

by  a  long  chalk.  ,  a  +  4.  I  for  the  12  months  ended  August  ,Uv,. 

’*'*’*’  i  Mow  w  hat  are  the  miners  cfic'Vrnn,  "'(vr 

But  how  do  they  liveT  That  was,  to  help  this  situation?  The  afl^ver ! ‘  ®  f !  -ill 

the  one  question  to  w  hich  ihiSjis  that  they  are  slaying  away  from , ,  ‘  ®  •' 

'■i«itor  to  Cape  Breton  wanted  To :  \v  ork  more  and  more.  Again,  figures '  f”  f-i’  \ 
find  an  answer.  Driving  round  thcMo  not  lie.  An  examination  of  the*^^’  "f  Cam.da  .North,  rn 

whole  colliery  area,  it  was  not' weekly  records  reveals  that  ’he 

rtifLcult  to  get  a  good  look  at  miners  start  lo  slacken  off  about  j  -  m- 

hundreds  of  the  workers’  homes.  |  Friday  noon,  and  reach  a  climax'^',,.:  ‘  t  e  .  ■ 


common  .stockholder.  With  925.966 


Tramway  Officials  See  Need 

Further  Staggering  Of  Hours 


I n  fiTv* <pf'4t’np'  In  AHsuphnl-'Ipi’'  m  i  ■  i  j-  'IllIiP  Tl^OlIl ilS  Oi  Ia*z_>  iri.4  n 

ill  prv.sciu.ng  10  snatenojuei.,  a  taxes,  however,  including  r-eservo..?  i? 

eompaiative  statement  of  fca"nings  acahist  a  ’riilhmal  ta\e=  too'?  5;io  .  ;  "  f _ 

for  the  12  months  ended  August  3I3',.  511729  iii  ihe  fi’'..f  Iialf  of  '1942.  .  ’  bat,  .however,  was  expec  ted.  Eve 

1942.which  .shows  a  decline  in  gros.s'  \^.h;,.h  w  as  sb  ner  cent  of  the  earn- i earl.v  day.s  of  thti^  w  a 
r.'l'Tioccc  /ut  r  no'T  -  ‘  .'‘local  .street  raiivrav  ooeratinc  ‘tiff; 


'I'hat,  however,  was  expected.  Ev? 


I  covered  by.  Uie  street  cars  and  biis- 
sc.s.  so  far  this  year,  is  eciuivalent  of 
i  more  than  five  dally  trips  arou.tcl 


local  .street  railway  operating  g,fn- ,  Creumferener 

Cials  have  been  pr^'-'penrin?:  fuf’fkih’'. 


carnpvi  116.253.761  whieli  was  equa 


The  urgent  dc.mand  for  zinc,  c  op-jto  8G.:;T  a  .share  on  the  1.823,8.55  iMni-  “''’'I' 


Generally  speaking  those  who 'on  Saturdays.  For  insiance,  lake!  I  he  urgent  dc.mand  for  zinc,  cop- ;  to  8G.:;T  a 
look  an  mterc.st  in  their  homes  1  three  recent  weeks  hand-running.''’"''^  fo*  "'a:  mon  .si.arc 

reflected  that  interest  in  attraetiv?  I  .Absenteeism  at  the'  Cane  Breton!'’"'’'’?.'"''^  « 


rciieoieci  mat.  inierpst  in  aitractiv?  i  at  the  Capo  Breton  | ^  * 

e.xteriors  Those  who  didn't  give  a '  mines  during  the  week  ran  from  I up  prcparat.ons  for  .a- 
hoot  had  house.s  that  looked  that  rt  m  11?;.  Then  on  Fridav  after- 1  Production  of  tnose  com 

way.  It  seemed  to  depend  on  the,  .moii  it  lumped  On  /atur- 

kind  of  fellow  iaslde,  what  thel  day  morning  it  was  39.7Q.  and  there ' terr.tory  served  o. 
house  looked  kke  from  the  outside. ,  was  no  second  shift  from  three  tilU^^pP  ,i 

Much  has  been  said  of  the  sem;-  11  nt  0I1  ctatnrHav  1  'be  mill  at  the  property  of  (.olden 


.Sli’i'aiu  Flow  Loii<liti«>ll!''  '  transport al'on  vehicles  the'  proble.m 

.Sonfeiiibor  Nf^iir  Ntiniial  ''"roylng  more  and  more  Mont- 
'  realer.s  through  streets  of  fix-'d 


some  periods  of  the  dav  all  this  i.s-  in  01  zuiloui,^  ,u.u  cuiupcui.v  iwncwo 
yj.,.  ■  tra veiled,  on  an  average,  5,818  miles. 

More  equipment  ha.s  be^n  added "r  the  ei|U’.\a!en'L  of  the  ti;',)  b,v  ''.I'l 
hut  notv  that  the  United  .St, ate.?  ha.-,  -f  uiu  -Vmntreal  to  \  mtcout  er  and  re- 
prohibited  the  manufacture  of  urban  :  (um.  each  hour  of  the  opeiating  day, 
transportal'on  vehicles  the'  proble.m, 'U  'he  fir.'-l  n,no  ntomh.s  of  thi.'^ 


12C  over  1941. 

"The  growing  seriousness  of  the 
problem  of  maintaining  a.  high 
.standard  of  telephone  service  w.tli 
telephone  usage  stcadil.v  increasing 
while  extension  of  jilant  is  curtail¬ 
ed  because  of  the  material  shor.tago 
has  suggested  the  wisdom  of  appeal-, 
ing  for  jiublic  co-operation.’’  state.'? 
Mr.  Sise.  “We  have  asked  our  pat¬ 
rons  to  avoid  all  unnecessary  eal'.R 
and  to  make  their  telephone  talk.s 
as  brief  as  po.ssiblc..  This  i§  the 
only  way. in  whicli  we.  can  hppe  to. 
keep  teleiihone  service  equal  to 
wartime  ciemands.’’ 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Voluotors 
Estotes  Monaged 

CALGARY  CANADA 


Much  has  been  said  of  the  sem;-  n  at  all  on  Saturday.  |  , 

slqualotir  in  which  many  a  miner  ;.s  Monday,  3rd  August,  absentee-',' 

alleged  to  live.  M  ell,  if  h  s  home  15^,,  wa.s  19''”c,  but  came  down  to'i 
1*  squalid  it  is  because  the  m.iier  I  45  j  next  dav.  But  it  rose  on  Fri- 1 1 


in  Bourla.maquo 


Ottawa  The  Dominion 
and  Power  Bureau  report 


- —  ,  width,  and  which  must  accommodate 

'he  Dominion  Water  ;  q-inre  and  more  traffic  i.s  described 
Bureau  report;;  that  i)v  officials  of  the  iramwav.s  corn- 


wants  it  that  wa.'i-.  The  traditional .  ^gy  afternoon.  7th  August,  to  35.791,' 
t.gure  who  "kept  the  p;g  in  the,  and  .Saturday  it  was  Ga.QO .  On* 

n«p  niir"  nevAP  M-ac  miiel,  ef  a  , . . .  .  .. 


Township  has  been  placed  .n  oper¬ 
ation  and  the  power  denianci  there 
ha.s  r'.vm  to  more  than  l.OOo  horse¬ 
power. 


stre;;ni-lli)\\  conditions  during  -‘■’"p- ■  pany  as  •'one  which  is  becoming  in- 


lenToer  were  "either  close  to  or 
abo\e  notmal’’  in  Canadian  power- 


ereasingly  liiff'cull.’’ 

’Tlu>  problem  of  urban  transporRi- 


and  ManujjactiitQtA 

^  I  'i  ii  II  iMi  npiBnTriTi^——^^—i 


producing  area,®,  except  in  New  ,p„)  will  become  greater  es  tlie; 
Brunswick,  Northwestern  Quebec  .  nionlhs  pa.s.s.  it  i.s  pointed  nut.  Even 


-  ,  ' ooiuiua.v  Jiiuiiiiiig,  11  Hit?,  ii.o'f. 

v.or.Yt,  they  are  no  wor.se  than  w  hat  ■  ejatut'dav  afternoon,  once  more  there 
I  ran  take  you  to  in  Vancouver  in  was  no  second  .shift. 

1'*  certainly  fan  Apart  from  miners  sia.ting  away 


intero.st  in  liie 


ler  for  the  approaching  winter  per- 


production  of  tlie*  metal  Cobalt  'it  v,  nen  heav.v  withdrawals  from 
the  C  obalt  Camp,  wheie  a  nu.mbor ,  are  retiuired."  the  Bit- 


ahead  of  what  thousands  of  peoole  from  wor'?  even  worse  i's  the  fact  ' small-scale  operations  have  been  ^,^311  « 
have  to  live  in  in  Montre.al.  For  if  Ahat.  because  minir  nowadavs  is‘ ,  ,  .  .  , 

'"rough  Montreal.,  often  such  a  co-operative  job  ’those  ' developments  have  in  large  ,yopi,., 
.you  will  find  that  the  Glace  Bay  man  i  who  fail  to  turn  up  prevent  those !  curtailment  in 'near  d 

has  many  advantage.®.  First  of  atl.i  front  working  who  do  It  is  a  sort !  ^old  mines  ,.ontini 

he  has  a  house  to  himself.  .Second.'of  dog  in  the  manger  n  reverse'  ! '^hich  are  having  difficulties  in  out  tin 


furilier  complicated  b,\  the  fact  lint, 
the  increase  in  traffic  is  largely  con¬ 
fined  to  the  six  hours  of  the  d:n  | 
known,  in  street  railw  ay  parlance.  | 
ns  "the  rush  hoins”  They  see,  as 


'These  develoomenis  have  in  lann'  <<,•  "omole  feature  o  lie  mont.  ',|l  principal  remedy  to  apply  in  'it' 
iiie.se  ae\eiopmeni.s  nd\t  in  (s,op[,.mbt':  i  was  the  abrupt  end  of  '  T|„,„  „  '  A,-,. 

ea-sure  offset  the  curtailment  in 'near  drought  conditions  which  had  "'O'"'®'''''  '1''^  '  V  •^•n.leHi^rrhnMr-- 
toration.,' at  some  of  the  gold  mines  continued  in  Nova  .Scotia  throug.b- ■ ‘M’P'ication  of  .sta„„eicd  hours 


he  has  space  around  his  house. 
Thirdly,  the  district  in  which  he  I'ves 


out  tlie  summer  season.  Damaging 


4.  4,  4. 

.80  wh'le  the  test  of  Canada 


ma'iitaining  their  labor  forces  by  fioed.s  occurred  in  a  local  area 


in  business  of  all  kinds. 

I’robleni  of  Magnitude 


I  reason  of  militarv  s'crvice  and 


‘Mbinking  in  term.s  of  an  all-ou 


trod  on  Hnlifa.x  where  9.4  inche.s  of’  The  magnitude  of  urban  lra,i.s- 


the  grand  sea  air. 


t  wai' !  '  men  to  base  metal  minoy ,  [.,,^jn  fell  in  ont?  da.v,  .Seiileniber  22"  '  portal  ion  problems  in  war  lime  is 


and  a  seven-day  week,  the  miners 


^  ..ir,  luiiiL-ia  'ut'ustr.es.  .Stream  flow  conditions  in  variou."'.  i  illustrated  in  the  passenger  and  o,’’>. 

"he  trouble  apparently  ha.s  been  are  willing  to  go  through  the  mo- 1  - _  liarts  of  the  Dominion  are  obtained  ;  eraling  figures  for  this  year  released 

th.at  some  people  have  made  it  thsir^lion.s  on  tw  o  days  and  really  work  I  Folflio  Deliydraling  Plan!  by  smvo.vs'  of  l  epresCntative  rivers  ithi.>9  week. 

business  to  pa  nt  the  miner  a.s  .a  Uiree  and  a  half’daws.  To  ge’t  down !  f  t'  i  i  n  •  .  1  ' ^roa.  'I'ho  following  figure,"  ’Total  pa.ssengers  carried  in  the 

much-abused  creature.  The.v  pick  to  fact.s,  the  miners  do  not  com"  “or  «  .F.l.  Is  I  rojfM’u'tl  j.vhow  the  [lercentage  of  normal  flowithree  months  period  ending  .Si'iitem- 

out  the  dTtiesl  and  most  squalid,  back  Monday  morning  Thev  work  -  , during  .September:  ' 

.*^1?'^  di.slnc'  and  Ihe  so- Monday  afternoon  till  'Fridav  Charlottetown  -  'This  province  is'  Nova  Scotia  St.  Mary  185,  La- 

reiormor,  or  the  Pfi''"'>nt  noon,  which  means  throe  full  and  "(*  have  «  dehydrating  plant  for  its  ,  have  485:  New  Brunswick  -Le'.ireaii 
Whose  bowels  yearn  over  the  poor, ;  two  half  days,  or  four  regular  daisivery  large  annual  potato  oulpul,  de-jS".  i>t.  John  47;  Que'oec  —  Ouiarde.® 

^  becomes  impre.ased  at  out  of  seven.  ]  e'esion  to  this  effect  having  been  , .St.  Francois  105,  St.  Maurice  95. 

what  he  see.s.  ni  ners  do  not  think  that.roached  by  The  A.®soeiated  Shippers  Herricana  17;  Ontario  Moira  95 


Voting  and  ELfVATING 
-.'.piMOPEfrN.  POWER  TRANSMISSION 

'.'equipment, 

'i .  ■  i  ■  ‘ 

>V<9al;a'nd‘  ore'.'handling  bridges 
de’dJ  processing-equipment 

|,\2yr.STE'A"M  GENERATING  EQUIPMENT 

BALDWIN -SOUTHWARK 
'HYDRAULI'C  PRESSES 


yVe  Invite  Your 
'Inquiries 


(during  September: 


her  30  amounted  to  76.852,301,  .1:1 


U  I  fvl  I 


MEAD 


MONTPr-AI  .  WNNIPEC 


Cbarlottetown  -  'This  province 


Nova  .Scotia  .St.  Mary  185,  La-  increa.s'e  of  14.431,67,8  or  24^ 


what  he  see.s. 


p-,,.  ,  ,,  Sood  enough,  and  are  asking  :oi- 1  ‘“is  "  . 

foi  instance,  not  long  ago  a  wc!l-  ,more  mone.v.  No  one  is  persuaded  •  Cecil  C.  Eidt.  dehydration  ex-  -Mi-s.'^maim  34o,  Englus-h  I80. 

w-a^'in  rocial  reformer ,  that  more  money  wil.  make  thtmiP^'''  the  Fruit  and  Vegetable  -  - 

UDon  to  eome Provailed  |  work  longer  hours.  Indeed  the  fear !  I’r'5<4uct.s  section  of  the  Central  Ex-'  N,.iv  Sleaill  I’llit  <)f  N.S. 

^T  th®  minprV  M  ^''aee  Bav;P«>’in'enta>  F^rois,  Otta-.va.  i 

see  the  fb’t'ers  homes  He  was  to  that  the  miners  if  they  wet  morel  'Pbe  plant  is  to  be  erected  Ihi.s  fall  Hvfll'O  B<*  Lai’J^Ol 

-see  how’  terribly  they  lived,  and  so  money  will  t.’ontinue  to  subsidi'e  fyo  and  is  expected  to  be  in  operation,  '  _ 

K  dirtrLus^Vs'  Ir'm  | industry  all  the  more.  No!  by  'be  fir.st  of  the  year  with  a  eapa-  __  ^  ,1,3,  i„p 

was  din-’v  outs'dc  and  thev  liiin  r -H ' certainly  objects  to  minors  deli.vdrattng  some  ..j.OOO  jo-e.ssu re  .steam  generating  unit 

him  tovertr  aS  w^  drunk. ;  bu.®hei.s  of  potatoes  a  month  with  w  ill  be  placed  in  the  local 

Rut  h*H  thev  tai-en  ti,,o  1  That  i.s  strictly  their  own  affair. ! ’"rnips  lo  follow  m  Apiil  and  iMa>  w'hen  the  matter  of  prioritie.s 

narson  nevt  dLr  Kp  .  'A  '  VVhat  they  do  object  to,  however,  is  i  Tbp  technical  machinery  an  equip-  a,,,,  equipment  shortage  has  been 

seeTa  briehl  rheerfm  '1^''’ their , f"’'  building  will  be  loaned  ,  adjusted,  will  be  the  largest  unit  of 
ft  dr  nking  on  Friday  afternoons  (asi"V  Agncullural  .Supply  Board  of  (v^nada  and  will  have  a 


of  conferenc^j?  170.  Xorth  Mag:nnat''n\\'in 

dphydratioii  cx-  l*-‘5.  Mi>\^in<iioi  34j.  K.ng]is*h  185. 


,\**>v  Sleani  I’liit  of  N.S. 

Hydro  Will  B<*  Larjifol 

Halifax  --  It  is  staled  that  tlie  new 
high  jire.ssure  .steam  generating  unit 
which  will  be  placed  in  tlie  local 


fit  fnr  nnvhpd.r  tp  o  *  u  ,^11  .  1  iwp,.  anriiiooi.s  .  as  ' -  - -  -r-r-.  - -  ns  Kino  in  ixinaua  ana  win 

wiis  pn  ^  1^  be :  wilne.ssed  by  the  ab.sentee  figures’ !  and  the  Provincial  Rovern-  of  10  OOq  h.  its  pu,-; 

»rtlr  !pA  n<t  pnp  hpncp  i  a  j""bPbig  tip  quickly  then),  and  thatib'^’"'  ^as  guaranteed  the  Boa."d  that  ; anv  [lo.ssible  shorbage 

-wav^ebevin^  M.e  ’  ' 't  "01  till  .Monday  afternoon  that;''"'  P'""'  ’’9"'  '’"b  opeiated.  electrical  power  although,  ui)  to 


rha^^s'ncp7hev  emua  able  to  go  down  into  iltel  lii-o  •'i'TT'i-Ti'  »,  D  'present,  there  htts  no!  been  anv 

that,  since  they  could  not  get  him  *o  i^ines  again  B.STm:TE  FOR  STEEL  I  shortage 

CUee  ^av*^to^hp°n^Pitv*pfV^  "'ving  to  persecute  th?:  .  ,7"  7  An  official  .says  that,  contrary  lo 

If  voii  ^nn»i/tpr  vvhaf  it,  ■  "■‘‘"er.  to  Wish  him  ill.  All  anvbodvi  bmilton  -  Hamilton  will  be  the  opinion  in  some  quarters,  the 

minpri?*  t  K  """  P9>1  bis  weight  il, ;  C^abbbian  manufacturing  centre  of ,  f^e,  ,hat  daylight  .saving  time  will 

'■""I J'"' ! 'b;»  war  like  anybody  else.  A  four- 1 '"'"‘'"•zed  steel,  a  substitute  for  ,  p,.  continued  throughout  the  winter 
compared  with  "orker.i  m  other;, la,.  „.eek  is  not  good  enough  in  tnl^'"  "o  '“"g''*'  available  m  ,  p^pected  to  give  relief  to  the  pow- 

araaa,  and  what,  th^ey  have  to  pay:aii.out  war.  isuffieient  quantities,’  -says  ’b?p,.  companies  which  have  to  face  the 

for  houses,  it  will  be  seen  that  the;  - - - - -  .monthly  report  of  the  Hamilton  *  peak  demands  of  the  period  of  less 

miner  is  not  doing  too  badly.  No|  irvi.* vww.v-  ...  ,  .Chamber  of  Commerce.  The  Steel i_,„nshine.  Bv  moving  the  early  eve- 


si  B.STmTE  FOR  STEEL 


there  htts  not 


ts  purpose 
lorbage  of 
up  lo  the ! 
been  anv  ' 


minpr  hp...  Ip  ui  asks  is  that  he  pull  his  weight  v.^awomn  maiiuiaiLuiiiiK  ji  |  fact  that  daylight  .saving  time 

pi •  """I J'"' ^  war  like  anybody  else.  A  four- 1 '"'"‘'"•zed  steel,  a  substitute  for  ,  p,,  continued  throughout  the  wi 

compared  with  "orker.i  m  other!, lay  week  is  not  good  enough  in  inl^'"  "'Inch  is  no  longer  available  m  ,  p.^pected  to  give  relief  to  the  t 

areas,  and  what,  they  have  to  pay:aii.out  war.  isuffieient  quantities,’  -says  ’!'?p,.  companies  which  have  to  face 


miner  is  not  doing  too  badly.  No|  irvLiwi/.u-  .v-  »  .Chamber  of  Commerce.  The  Steel i_,„nshine.  B.v  moving  the  early  eve- 

one  admits  the  h^ou.ses  are  perfect..  BREWING  EM  AN  SION  IN  B.<..  ;  Company  of  Canada  and  tw?  ning  peak  consumption  back  an  hour. 

No  one  cla^s  they’  are  wonderful i  Dom'nion  Foundries  and  Steel  Com-jihi..?  official  added,  and  avoiding  con- 

aomlclles.  But  neither  are  they  in.  . \'ancouver-.Sieady  growih  in  the  j  Pa">’  "’ill  share  this  bu.siiies.s.  "New  f^pfing  ^vith  the  late  afternoon  de- 

any  other  industrial  city.  Sydney]  biew'ing  industry  of  British  Coium- .  construction  is  under  way  at  both 'n-iands"  of  industrial  plants,  power 
homes  are  no  worse  than  tho.se  in  ojbia  is  reported  in  a  federal  Census  !  Plant-s  aod  equipment  i.s  reaching  •  pi  oducers.  he  believes,  will  have  an 
dozen  Canadian  citie.s.  And  many  of  of  Industry.  The  rise  in  the  net  va-  I  the  city.  Prioritie.s  have  been  grant- ‘added  margin  of  safety. 

them  are  better  than  what  the  aver-  luo  of  production  has  been  from  $3.-  ed  by  United  State.s  authorities  toi  - - - •' - 

age  worker  can  get  in  other  cen-  130,328  in  1938  to  $4,376,014  last  year,  enable  the  local  concerns  to  engage '  The  Financial  Times  reaches  a 

trei.  The  Cape  Breton  miner  ia  not  The  eleven  establishments  in  1941  'n  the  important  work;  and  patent,  class  of  people  who  are  interested  in 

doing  too  bailly.  employed  a  combined  average  of  338  rights,  controlled  across  the  border,  and  able  to  buy  investment  securi- 

-  _ disrnmfQrta _ hO _ lua _ are  Persons. _ have  also  been  approved.”  Liles. 


VnV^!N.nV/  southern  ONTARIO 


HANDY  POCKET  POUCH 

Va-LB.  "LOK-TOP”  CAN 

a/so  packed  in  pocket  cans 

Picohac  has  what  it  takes i 

There  was  a  time  when  lots  of  Can¬ 
adians  had  an  idea  that  only 
“imported  ’ '  tobaccos  could  be  good. 
Then  Picobac  came  out  and  showed 
them  that  the  pick  of  Canada’s  own 
Burley  crop  is  always  a  mild,  cool, 
sweet  smoke.  And  soon  Picobac — 
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NEW  LOAN  DRIVE 
PREPARATIONS 

ARE  completed; 

Thorough  Canvass  of  Factory  | 
Workers.  Farmers  and  Other; 
Groups  Planned  j 

THREE  WEEK  CAMPAIGN  I 


THE 

Bond  Market 

Dealings  Continue  Light 
With  Price  Changes  Nar¬ 
row  —  Details  of  New 
Government  I^oan  An¬ 
nounced — Canadian  Muni¬ 
cipal  Indebtedness  Shows 
Further  Decline 


On  the  eve  of  the  Third  Victory 
Loan  campaign,  to  start.  Monday, 
the  machinery  for  the  drive  is  ful’y 
prepared,  with  an  army  of  canvas- 
.^ers  assigned  to  reach  particularly 
the  factory  worker,  farmer  and 
other  moderate  or  small  income 
groups.  A  main  theme  in  this  new 
appeal,  the  fifth  government  loan 
drive  of  the  war,  will  be  the  impor¬ 
tance  of  saving  large  portions  of 
wartime  earnings  for  postwar  secur- 
it.v.  Another  point  to  be  stressed  is 
the  contrast  between  conditions  in 
Canada  and  the  all-out  efforts  in 
allied  countries,  such  as  China  and 
Russia,  which  have  borne  the  brunt 
of  active  fighting. 

The  final  week  of  the  campaign, 
svhich  is  to  run  from  October  19  to 
November  7,  has  seen  continuance 
of  intense  speaking,  radio  and  pre.-s 
work.  Finance  Minister  Ilsley  has 
been  making  a  series  of  strong  ap¬ 
peals,  particularly  to  factory  work¬ 
ers.  while  prominent  actors  and 
.speakers  from  the  United  States 
have  helped  in  rad'o  work. 

Small  Subscriptions  Sought 

The  upper  income  group  has  not 
been  neglected,  although  it  has  been 
recognized  that  contributions  from 
this  group  have  been  relatively 
heavy  and  probably  will  continue  so 
In  this  campaign.  Main  efforts,  ho,,  - 
ever,  have  been  directed  toward  the 
salary  and  wage  earners  whose  im¬ 
proved  incomes  have  .swelled  bank 
deposits  to  a  high  level. 

As  part  of  the  preparatory  ma¬ 
chinery  —  a  new  development  in 
this  loan  —  provision  has  been  made 
for  handling  bond  offerings  from 
larger  income  individuals  or  cor¬ 
porations  who  plan  to  switch,  from 
corporation  and  other  bonds,  in 
order  to  subscribe  to  the  new  loan. 
Official  sentiment  has  been  opposed 
to  switching  from  other  investments 
into  the  'new  loan,  as  it  is  felt  that 
such  subscriptions  are  unlikely  to 
be  permanent.  However,  a  .special 
pool  committee  has  been  .set  up 
under  the  National  War  Finance 
Committee  to  take  care  of  large  of¬ 
ferings  of  bonds,  that  may  be  sold 
by  investors  who  want  to  appear 
prominently  in  the  ILsl  of  subscribers 
to  the  new  Victory  Loan. 

Goal  Is  Itlinimum  Desired 

Loan  officials  also  have  stressed 
the  requirements  at  this  time,  em¬ 
phasizing  that  the  .?750, 000,000  ob.jec- 
tive.  while  large,  is  only  the  mini¬ 
mum  desired  at  this  time.  In  ear¬ 
lier  loans,  the  objectives  have  been 
heavily  oversubscribed. 

In  this  campaign,  it  is  recognized 
that  the  problem  has  been  made 
more  difficult  by  increased  taxes 
under  the  new  budget,  but  the  ".sacri¬ 
fice”  and  patriotic  challenge  i.s  to 
be  given  greater  stress  by  canvas¬ 
sers. 

The  bonds  will  bear  interest  N-iv- 
ember  1.  Will  he  offered  in  two 
maturities,  optional  with  the  .sub¬ 
scriber; 

A  14-year  issue,  maturing  Nov¬ 
ember  1,  1956,  payable  at  maturity 
at  101.  and  bearing  interest  at  three 
per  rent. 

A  o’j-year  issue,  maturing  .May 
1.  1946.  payable  at  par  maturity,  and 
bearing  interest  at  1.73^^. 

The  14-year  bonds  wijl  be  callable 
at  101  during  or  after  1953.  and  will 
yield  .3  06f^'  if  held  to  maturity.  The 
.short-term  issue  "ill  be  non-callable 
to  maturity. 

Interest  on  both  issues  will  be 
payable  half-yearly. 

The  Second  Victory  Loan  last 
June  was  issued  in  three  maturities 
instead  of  two.  There  was  a  12- 
year  issue  bearing  three  per  cent 
interest;  a  si.x-year  issue  bearing 
2'if7-  interest;  and  a  2’3-year  issue 
bearing  1'3%  interest. 

Principal  and  interest  on  both 
Third  Victory  Loan  issues  will  be 
payable  in  Canadian  funds,  tiic 
principal  at  any  agency  of  the  Bank 
of  Canada,  and  the  interest  without 
charge,  at  any  branch  in  Canada  of 
any  chartered  bank. 

The  bonds  may  be  paid  for  either 
In  cash  in  full  at  the  time  of  ap¬ 
plication  at  the  issue  price,  without 
accrued  interest,  or  they  may  be 
purchased  by  instalments  plus  ac¬ 
crued  interest,  .Mr.  Ilsley ’s  statement 
said. 

Instalment  Paymenta 

Instalment  payments  will  be  as 
follows;  Ten  per  cent,  on  application 
and  IS^c  on  the  first  day  of  each  of 
fi\e  months  start'ng  with  December 
1.  1942.  The  final  payment  April  1, 
1943,  will  be  18.67  on  the  long-term 
bonds  and  18.39  on  the  short-term 
bonds.  This  final  payment  includes 
accrued  interest  from  November  1, 
1942,  to  the  due  dates  of  Ihe  respec¬ 
tive  instalments. 

While  the  amount  of  the  loan  i.s 
officially  placed  at  .lilSO.OOO.OOO  .Mr. 
Ilsley.  as  in  Ihe  cas:e  of  the  two 
previous  Victory  Loans,  has  reserv¬ 
ed  the  right  to  accept  or  to  allot  the 
"hole  or  any  part  of  any  over-sub¬ 
scription  in  either  or  both  maturi¬ 
ties. 

"This  moans.”  Ihe  Hon.  J.  L.  Ilsley, 
Minister  of  Finance  said  in  announ- 
c'ng  terms  of  the  loan  "that  .SloD.- 
000.000  represents  our  minimum  re¬ 
quirement.  But  no  subscriber,  large 
or  small,  will  be  permitted  to  be  dis¬ 
appointed. 

“The  purpose  of  this  money  is  as 
described  in  the  prospectus:  ‘to  fin¬ 
ance  expenditures  for  war  purpo.sc.' 
Canada  needs  money  for  war.  and  1 
am  confident  that  our  people  will 
respond  to  this  appeal  to  .such  an 
extent  as  to  achieve  a  nesv  record. 
There  i.s  no  safer  investment  for 
accumulated  savings  or  current 
earnings. 

"It  mu.'l  be  psirient  that  wp  are 
approaching  a  \ery  grim  stage  in 
this  battle  for  freedom,  and  tin? 
slogan  for  the  loan  truly  e.xprcsses 
the  situation  we  face:  ‘.Nothing  mat¬ 
ters  now  but  v'etory.‘ 

"Once  again,  in  Hi"*  utmost  rarii- 
crfner.s.  I  appeal  to  Canadians,  v  hai- 
•ver  their  station  or  rmploymcnl.  to 
rally  to  the  support  of  this  loan. 


PRICE  changes  in  Canadian 
bonds  during  Ihe  past  week  have 
been  generally  narro".  Issues  pay¬ 
able  both  in  New  York  and  Can¬ 
ada  have  continued  relatively  firm. 
Corporations  and  utilities  have  been 
fractionally  irregular.  Best  action 
has  been  in  Ihe  speculative  papcr.s, 
which  have  moved  up  in  .sympathy 
with  slock  market  strength.  Total 
trading  volume  has  been  light. 

4.  .5. 

With  Ihe  Victory  Loan  campaign 
only  a  few  days  away,  preparations 
for  the  drive  have  been  intensified, 
and  few  senior  bond  executives  and 
salesmen  could  be  found  at  their 
desks  this  week  —  they  were  hard 
at  work  at  loan  headquarters.  Be¬ 
cause  of  the  size  of  the  new  loan, 
a  tremendous  amount  of  prepara¬ 
tion  and  organization  work  has  been 
necessary,  and  for  weeks,  and  in 
many  eases  months,  most  bond  men 
have  been  completely  out  of  touch 
with  their  ordinary  work. 

Details  of  the  new  loan  indica'.c 
that  two  maturities  ‘will  he  made 
available  —  one  a  14-year  issue  and 
the  other  a  .IV-year.  The  longer 
term  bond  will  carry  a  3Tr  eiupon 
and  "ill  be  redeemable  at  101.  The 
bond  will  be  callable  at  101  during 
and  after  maturity  and  in  event  of 
redemption  the  yield  would  bo 
greater  than  if  loft  until  maturity. 
The  3'i-year  issue  will  carry  a 
I'ify'  maturity,  and  will  be  redeem¬ 
able  at  par.  Purchases  on  the  in¬ 
stalment  plan  will  be  permitted,  as 
cas‘e  with  earlier  loans.  | 

4,  4> 

Sale  of  additional  ,190.000,000  Do¬ 
minion  of  Canada  deposit  certifi-  ! 
cates  this  week  to  Ihe  chartered  j 
banks  at  par,  brings  total  outstand-  i 
ing  of  these  certificates,  which  ! 
carry  interest  rale  of  •’i  of  1%.  to  j 
•1645.000,000  —  all  sold  since  .Tuly 
29.  The  $90,000,000  sale  is  the  high-  I 
est  weekly  issue  so  far,  romparing  j 
with  previous  high  of  .175,000,000.  ! 
Smallest  of  weekly  sales  has  been  : 
$35,000,000.  ! 

4.  4>  4* 

Total  Canadian  municipal  indebt¬ 
edness  declined  nearly  .154.000.000  in 
1942,  the  current  statistical  sum¬ 
mary  of  the  Bank  of  Canada  re¬ 
veals.  Including  bank  loans  of  .189,- 
900,000,  guaranteed  debt  of  $30.- 
600.000  and  direct  bond  debt  of 
$925,500,000,  total  net  outstanding 
debt  at  end  of  1942  is  e.sfimated  at 
$1,066,000,000  against  $1,119,600,000. 
and  $1,228,600,000  at  end  of  1939, 
right  after  the  war  stai'ted.  Th‘' 
reduction  from  1939  has  been  I3fr. 
The  1942  provision  for  debt  service, 
at.  $44,500,000  (exclusive  of  debt  re¬ 
tirement)  was  equivalent  to  ll.l'S- 
of  total  revenues,  against  lO.l'lc  of  i 
total  revenues  at  end  of  1939. 


BoHaters  Newfoundland 
Converts  “B”  Debentures 


.Announcement  is  made  in  the 
Newfoundland  Royal  Gazette  of  th-; 
conversion  of  the  "B"  mortgage  d'' 
bentures  of  Bowaters  Newfoundland 
Pulp  &  Paper  Mills  from  5', 3  to 
3',-jCe.  rate  of  interc.st. 

The  debenture,?  covered  a  loan  of 
C2,000,C()0  (about  .19.700.000)  guar¬ 
anteed  by  the  government  of  New¬ 
foundland  in  1923  when  Ihe  original 
agreement  "as  made  with  the  com¬ 
pany  for  the  establishment  of  a  I 
newsprint  industry  in  Cornerbrook,  ] 
Newfoundland. 

The  conversion  scheme  was  made 
possible  through  the  co-operation  of 
the  ro)npany,  the  Bank  of  England 
and  the  British  Treasury.  Bowaters 
Paper  Milb.  Limited,  British  parent 
company  of  the  Newfoundland  or¬ 
ganization,  ha.s  purchased  from  the 
Bank  of  England  the  whole  £2.()00,- 
000  issue  of  the  five  per  cent,  cumu¬ 
lative  preference  .shares  of  the  local 
company.  | 

In  turn.  Ilie  Bank  has  agreed  to 
use  the  j-najor  portion  of  this  pur¬ 
chase  price  in  underwriting  the  new 
3'3‘;r  debenture  .stock.  Bowaters 
Newfoundland  also  is  underwriting 
part  of  the  new  issue,  which  is  to 
he  fuliv  retired  bv  sinking  funds  in 
1970. 


.Never  has  here  been  a  greater  test 
of  Canada's  nationhood  and  of  the 
whole  of  her  people  to  fight  on  *0 
victory." 

Previous  War  Loans 

Four  previou.s  loans  offered  to  th* 
public  since  beginning  of  th's  war 
were  as  follows; 

Januar\’,  1940  —  $200,000,000  loan 
.sub.scribed  to  the  c.xleni  of  $321,- 
276.830  cash. 

September.  1940— ,1300.000,000  loan 
subscribed  to  the  extent  of  $321.- 
248,300  casli. 

June,  1911— (first  Victory  I>oan) 
—$600,000,000  loan  subscribed  to  the 
extent  of  $710,958,950  cash. 

February.  1942— (second  Victory 
Loan)  —  .1600,000,000  loan  subscrio- 
ed  to  the  extent  of  $834.000, (X)0  casii. ! 

Salary  Deduction  Plan 

In  addition  to  the  instalment  pur¬ 
chase  plan  provided  f.  under  terms 
of  the  loan  announcement  is  also 
made  of  a  salary  deduction  scheme 
under  whicli  employee-purchasers  | 
will  be  able  to  buy  bonds  in  6  montli-  | 
I> ,  12  semi-monthly,  or  25  weekly  1 
payments,  to  bo  deducted  from  sal¬ 
ary  or  wages. 

To  purchase  a  $100.  throe-per-cent  | 
bond  maturing  in  1956.  the  following 
payments  will  be  made; 

Six  monthly  payments  of  $1631 
each,  beginning  fx’ovember  30; 

Twelve  semi-monthly  paynicnts  of 
$8.40  each,  beginn’ng  .November ! 
30; 

'I'wenty-five  weekly  payments  of 
■14.03  each,  beginning  .November  11 

In  each  ease,  (he  final  payment 
will  be  made  April  30.  1943. 

To  purchase  .150  bonds  or  bo)ids 
of  higher  denominations  than  $100, 
s’x  monthly,  12  semi-monthly  or  25 
"cekly  payments  will  be  made,  the 
amount.s  being  in  proportion  to 
those  paid  for  a  $100  bond,  a  de-  j 
parlmental  spokesman  said.  I 


Income  Tax  Pays  for  War 


.Alberta  In  Default 


Reports  \  Surplus 


Ottawa — The  returns  of  the  De¬ 
partment  of  National  Revenue  for 
the  first  six  months  of  Ihe  fiscal 
year  to  September  30th  show  the 
dominating  position  now  held  hy 
the  income  tax  revenue  in  the  fed¬ 
eral  revenues.  The  other  three 
sourcee  of  taxation  revenue,  eu.s- 
toms  duties,  excise  duties  and  excise 
taxes  (the  last  two  groups  being 
concerned  with  the  sales  tax,  stamp 


Edmonton  A  net  over-all  .sur- 
in  customs  excise  taxation  reven  ]e  plus  of  $4,176,166  in  Alberta  gnvern- 
from  $140.0(10.000  to  ,1344.000.000  !  nient  finances  for  Ihe  fiseol  year 
represented 


WIDE  EXPANSION 
ALBERTA  SURPLUS 


More  Than  100'.  Greater  Than 
For  Previous  Year  At 


tax  receipts  from  spirit  and  tobae-|  lal  bond  flotations  in  Canada  up  to|!’2L699  for  Ihe  previous  year  nnd  ex-ji'  >  public  account? 
CO  ’  products,  etc.,  provide  little}  that  date  this  year  of  52,9'29. 132,505.  |  PP”<liture  o_f  $1_9.963,125  a.s  eomparel  , Solon  Low.  pi'ov.nc 
more  than  sufficient  to  cover  do-  "hich  compares  with  aggregate  flo-|"'th  $20,570,675.  Capitol  expendi- ' over-all  surplus  of 


more  than  sufficient  to  cover  do 
mestic  expenditures.  This  leaves 
nearly  Ihe  entire  burden  of  income 
taxes  to  provide  funds  for  war  ex¬ 
penditure.'?  that  do  not  reach  th" 
government  from  the  sales  of  bonds, 
war  savings  certificates  and  borrow¬ 
ing  from  the  banks. 

In  the  past  year  revenue  from 
customs-excise  rose  to  $344,964,527, 
or  $24,103,609  over  1941.  Income 
tax  revenue,  however,  almost  doubl¬ 
ed,  to  $681,743,314,  an  increase  of 
$337,678,787. 

Taxation  revenues  for  the  half 
year  passed  the  billion  dollar  mark 
for  the  fir.st  Lmo  with  a  gain  over 
last  year  for  the  combined  revenues 
of  i361. 784,396.  Of  this  increase 
over  last  year  income  tax  revenue 
provided  93  per  cent. 

Income  taxes  up  from  $107,000,000 
to  $681,000,000  in  three  years  of 
537  per  cent.  The  income  tax  rev¬ 
enue  this  year  may  be  considered  as 
on  a  more  normal  basis  of  monthly 
averages  than  ever  before,  as  a  re¬ 
sult  of  the  extension  of  monthly; 
payments  and  the  deduction  at  l 
source  that  came  into  effect  in  .Sep- 


145  per  rent  increase,  ended  March  .31.  1912,  is  shown  in 

-  I  the  public  accounts  released  recent- I 

f  n  4'  e  til  .  'I'  ilv  bv  Hon.  .'3olon  Low,  provincial  I 

Large  P.Lt  of  Short  I  onus  !trcas'ui-cr.  The  over-all  surplus  of; 

Bond  Flotations  1b  Date  iihe  previous  fiscal  year  was  $1,637,- j  - 

-  i  47.5.  I  Ldniontnn  —  A  nei  over-oil  sur- 

Wcekly  bond  sales  summai-y  of'  There  was  a  surplu.s  on  income  ac-  piu.s  of  .14,176.166  in  Al'oerta  govern- 
A.  E.  Ames  Co.  Ltd.  for  period '  fount  of  $7,248,420  with  revenue  lo-jment  finanees  for  the  fi.seol  year 
ended  October  13th.  1942.  show.s  (o-h'i'lliog  .127.213,.546  as  against  $21-|rndef|  March  .31,  194‘2.  is  .shown  In 

account.s  released  hy  H  >n. 
rial  Irea-surer.  Th  ' 

pares  with  aggregate  flo-'''''(”  vapiioi  expenui-  over-all  surplus  of  the  previous  flo¬ 

tation  of  12.17'2.785,744  up  to  the  end  I  amounted  to  ,$2,652,084  after  1  col  year  v  os  11.6.37.47,5. 
of  October  1941  and  11.S5o.12l.7S8  ,  flfduction  of  eapilal  receipts  of,  'riieie  was  a  .surplus  on  income  .o-- ' 
for  corresponding  period  of  1910.  11670.119.  This  left  an  over-all  .sue-  couiil  of  17.218.120  with  revenue  to- 1 

Of  this  year's  toi.al  short-term  fi-|p'u-‘’  on  income  and  capitol  accounts  tailing  127, 21.3.54(i  as  again?i  124.921.-1 
nancing  of  less  than  cue  year  I  of  •'^4 336.  _  699  for  the  previous  year  and  expen- 1 

amounted  t'.n  11.352. 40(i,00i).  almost}  After  deducting  a  total  of  1617.0Gii  |dii  me  119.965,125  compared  witiij 
double  the  1736,485.000  of  short-term  1  for  redemption  of  debt  ond  adding  ^.120..570.67.5.  C  p  i  t  a  I  expenditu  e.s  : 

financing  to  end  of  October  last  deposits  of  1196.890,  the  net  o\er-all  •amountr<l  to  12,652.084  ofler  dedu'’-  ; 

vear  and  comparing  with  only  8125,. 'surplus  was  .14.176,166.  Ition  of  capital  receipts  of  .1670,419., 

000.000  for  forst  9  months  of' 1940.  Oiierating  surplus  on  income  ae-  This  lefi  an  over-all  surplus  on  in- 
For  week  ended  Octobci-  6lh  last  foo'd  before  providing  for  debt  •-’  ue  ar.vi  capital  accounts  of  14,595,- ’ 
total  bond  financing  amounted  lo! ‘’’’ai'SC's  anf'  unemployment  relief  336.  i 

145.453. OCO,  of  which  of  1  per 111.341,62.).  Unemployment  re-  After  deducting  a  total  of  1617.060  , 

^en'i  riennsif  certificates  sold  lo^l'ff  expenditure  "OS  1.301.511.  Debt  for  redemption  of  debt  ond  adding  ^ 
Ss  rnSnl^d  sS  rnmio'^BaM  "^re  $3,791,693.  do'.c.dls  of  1193.890.  ,he  net  over-oil 

anee  was  made  un  of  $100,000  of  Citv!  '^une,  1936,  the  Alberta  gov-  surplus  was  ,14,176.166. 

of  Hamilton  30-dav  treasury  bills', '  been  offering  onl.v  5')  0;ieratlng  surplus  on  income  .a 

'Old  to  Roval  Securities  at  of  l  PC'  uf  fl'U'  eonirarlual  interest  ,ount  before  providing  for  de'.)t 

-  •  •  ’  ■  •  ,  . .  relief  ' 


801,715,530  of  Dominicti  bond.':  181 
875,000  of  provincial  and  $12,311,500 
of  provincial  guaranteed:  $15.1 12,.3o5 
of  municipal  and  $15,088,350  of  cor¬ 
poration. 


tember.  The  ga'n  this  year  over 
last  of  $337,000,000  compared  with  herge.  director  of  finance 
gain  of  1941  over  1940  of  about}  City  of  Montreal  that  Ihe 


MONTREAL  ENTEBEST  PAYMENT 

Announcement  is  made  hy  L.  Ro¬ 
tor  the 
;c;ni-en-  I 


announced  this  week 
F  nance  Minister  Ilsley 
000,000  issue  of  Dominion  of  Cni- 
ada  deposit  certificates  dated  Oc¬ 
tober  13.  due  next  ,  pril  l.'t.  has  been 
sold  to  the  rliartcred  b.mks  at  pa;-. 
The  rerlifi(ale.s  "ill  bear  intcre.sl 
at  three  quarters  of  one  p"r  cent 
per  annum. 


$200,(XI0.000  and  a  gain  of  1940  over  nual  interest  on  the  bonds  of  the 


n  behalf  '’f’crnmeni  has  been  offering  only  50 
that  a  190  -  pci-  rpnt  of  {.po  contrnctural  intcre;t 
rale.?  011  provincial  bonds  and  the 
debt  charge  total  was  on  tliat  basU. 

■Mr.  Low  said  the  surplus  is  he’ng 
applied  to  o  large  extent  to  meet  de¬ 
ficits  recorded  by  former  gover.i- 
mcnls.  He  added  surpluses  recorded 
in  Ihe  last  six  years  "ou’d  he  used 

- - —  in  financing  ond  developing  po.st-"oi- 

Ottawa — The  Domdvon  Bureau  of  projects  in  Ihe  province. 


SYSTEMATIC 
SAVING  BEST 

Determioe  the  tmount  of 
money  you  iateod  to 
save,  and  budget  your  con- 
'  trollable  expenses  accord* 
ingly.  ITe*!!  help  you* 
Open  a  laving?  Account 
with  u.?.  Your  money  will 
be  available  »t  any  time  it 
is  required.  When  you  sub* 
scribe  to  a  war  purpose  or  g 
government  loan,  issue  your 
cheque  and  keep  within 
your  budget. 

CANADA 

PERAUNENT 

Mortqaqe  Corporation 

Head  Office,  320  Boy  St.,  Terenta 
Aiseti  Escetd  $66,000,000  SO 


1939  of  only  .136.(XX).0()0.Thp  'n-|Cily.  due  May  15.  1940,  will  be  pair!  ■  .Statistics  records  the  .Iul.\'  gold  p;'o-  The  statement  for  1  r  e  a  s  u  ;•  .v 
crease  from  $108,000,000  in  1939  to  on  November  loth.  Transfei-  hooks  .  duelinn  at  421.689  fin"  ounce.',  as  branches  shows  an  opciaiing  loss  of  1 
S681.n00.C00  in  1942  was  equivalent  I  will  be  closed  from  October  15  lo  eompared  with  124., 351  ounces  in  I $, 378,345  with  revenue  being  ,$72,4.58  { 
to  537  per  cent.  The  three-year  gam  [November  15  inclusive.  i  June  and  456.650  in  July  1941.  ^ond  expenditure  $450,801. 


.SUN  LIFE  APPOINT.MENT 

.\nnounrement  is  made  by  Arthur- 
B.  Wood,  president  and  managing 
director  of  the  Sun  Life  .\ssuranee 
Company,  of  the  appointment  of  K. 
R.  Alexander  a.s  A.ssistani  Treasuier 
of  the  company.  A  graduate  of  Mc- 
(iitl  University  )B.,\.)  and  of  llo!- 
vai-d  (M.A.).  Mr.  Alexander  has 
been  a.'socialerl  with  the  Inveslmer.t 
Department  of  the  Sun  Life  sin'" 
December,  1925. 


EMPLOYERS 


You  ore  needed  as  never  before 
to  organize  and  supervise  the 


Payroll  Savings  Plan 

For  Buying  Victory  Bonds 

him  to  give  encouragement  and  personal 
leadership  to  his  people  in  making  the  plan 
a  success.  The  employees  themselves  do 
the  actual  canvass  for  orders  among  fellow- 
workers. 

The  whole  Plan  has  been  carefully  worked 
out  and  each  step  in  the  plan  is  outlined  in 
a  Plan  Book  which  will  be  given  to  every 
employer  by  the  Representative.  The  Plan 
works.  On  past  experience  it  has  been  most 
successful.  Several  thousand  employers  who 
were  skeptical  at  the  time  of  the  previous 
Victory  Loan  were  delighted  to  discover 
what  their  people  were  capable  of  in  saving 
and  lending  to  buy  Victory  Bonds.  They  are 
now  exceedingly  proud  of  their  Honour 
Certificates,  and  will  go  all  out  to  earn 
another  one  this  time. 

When  the  Representative  of  the  National 
War  Finance  Committee  calls  upon  you,  give 
him  a  good  reception.  The  job  of  raising 
more  money  by  the  sale  of  Victory  Bonds 
must  be  done.  And  with  your  help  it  can  and 
will  be  done. 


WORK  -  SAVE  -  LEND 

FOR  VICTORY 

Nadontl  Vgr  Finance  Conumttec 

H-3{ 


Purchases  of  the  forthcoming  issue  of  Victory 
Bonds  by  wage  earners  and  salaried  workers 
arc  all-important  to  the  success  of  the  forth¬ 
coming  Victory  Loan. 

In  some  families  three  or  four  people  are 
now  steadily  employed;  therefore  a  much 
larger  participation  in  the  Loan  is  possible 
by  all  wage  and  salary  earners. 

Compulsory  savings  are  only  expected  to  yield 
about  5%  of  the  amount  to  be  botTowed  this  year. 

Over  800,000  employees  invested  in  the  last 
Victory  Loan  through  the  Payroll  Savings 
Plan.  The  objective  this  time  is  to  get  at 
least  one  and  a  half  million  employees  to 
buy  the  new  Victory  Bonds;  either  with  cash 
they  already  have  in  the  bank  or  on  the 
Payroll  Savings  Plan,  out  of  their  future 
earnings. 

Representatives  of  the  National  War  Finance 
Committee  are  calling  upon  every  employer 
to  help  him  to  organize  a  Payroll  Savings 
Plan  for  buying  Victory  Bonds,  and  to  ask 
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B.  C.  HEMLOCK  'Spinney  Sees  Tax  Relief 

BEING  CONSERVED  i  i  ||jjg  ««««  \yon 

TOMAKEPLANES  Wai^ld^cen Won 


'Continued  from  Page  1> 


r-  i  1  ,1.  ire  '-'luntry',*  re-iuirrments  by  no 

Exports  to  the  L.S.  Curbed  to  n,  gon  miiiion.v 

Increase  Supplies  For  Aero  N>\rr  in  our  bbtory  Iia\p  \'e  been 
Timber  Products,  Ltd.  ; "  it'’  -'ueb  a  real  test  ot  no- 

_  lionhood.  are  «  soung  rountry 

■  and  \se  have  niado  mor\eUous 
NEWSPRINT  AFFECTED  istrides  smee  Confederation.  Now 

_  arp  up  agam.si  a  test  of  unpreredenl- 

spftiai  torre»pondfBc,  pd  eliaraeier.  (■'or  my  on  n  port,  1 

'‘aneeuver.  — Reliiiid  the  Canadian  -ani  sure  \yr  .sboll  not  fail. 

Timber  Controllpr’s  aetjou  in  eu'ii*!  T  bo  far't  i.s  that  '\ars  mu.'=t  be  paid  j 
mo  p-,ports  of  hemlock  Iocs  »o  the!  for  by  effort  end  .self-denial.  The' 
Unite,!  Stale.,  i.s  the  deierm'iiaiion  t o  I  peoplrV-;  .saving.,  are  merely  what  the 
rnn.sers  p  stock.,  of  that  timber  for  ■  people  do  not  .spend  for  their  living, 
a  rrrafi  manufaeture  Compel  og  W'ar  rosi.,  must  como  out  of  |bo 
demand  of  Priti.sh  Columb  a  pulp  people'.,  living  in  one  way  or  onol her. 
and  paper  mill.'-,  or.ginally  given  a:;;ir  they  do  noi  conie  naturally,  di- i 
the  main  rea.,on  for  the  e,\pori  em-Jrectly  and  cuiTcnily  by  taxation  an  | 
bargo.  ha,  e\idenfly  'oeen  a  .eubor-  borro'Ong,  they  u  ill  sooner  or  Inter  i 
ti  natp  fai’ior.  '  ii.'oine  by  n  a.v  of  price  inf’ntion.  ' 

To  n  il  p  up  production  of  iirmlor'K  I  f  think  nio.st  of  U.,  now  uiidectand  j 
fer  aircraft  purpofe.s.  Aero  Timb-r.  "hat  o  broad  inflationary  mo\e- j 
rrnducf'..  Lim  ted.  ha.,  been  gnen  a'meni  would  do  to  the  people  of  this 
neiv  arsignmeni  in  addition  to  'country,  .stiateri  br.eflv,  u  !.■,  a  p'o-  | 
mitial  one  of  speeding  the  flmv  of  cer,  of  .stealing  the  money  from  the  | 
.S  tka  spruce.  TIr.e  federal  eovert..  people  ralher  thon  horroning  it  or 
rnent  corporation,  financed  by  the  taking  it  b>'  nay  of  taxation.  If  ne 
Ottan  a  administration  under  federal  j  have  any  doubts  o.s  to  the  effect.,  of  ^ 

charter  and  beaded  bv  hard-headed  '  insist  ion.  lei.  u.s  listen  to  ffugh  Wjl- 

logger.,  and  lumbermen  -udi  a-,!;on.  n  ho  n  roie  of  ormany'.,  deval- 
Rebaiw  .T  Kilberg  H  xieDonr.vu 'la'lon  of  the  c.e'.  mon  mark  In  lP2i).  , 

and  rerey  .''tii:,,  is  now  orsanir.iiig:'’l-  f''*''”-'!  'V;-'  “Dirlf’m'*!  B»- 

a  proi  mce  It  ide  campaign  to  get  iiut'seen  \Ua!.^.  !  puote. 

the 'top.  grade  hemlock  available,  •■Whether  deliberate  no*,  the  ^ 

'‘■•11  as  r-pruce  '  effects  of  devaluation  are  appalling,^ 

..  i  If  I  n  ere  given  the  right  to  eon-j 

P. -oriftM  for  jrcraf  demn  to  puiiisbment  the  most  ini.| 

Prit^ib  Columb  a  pulp  and  paper  ^  puitous  of  penp'er.  f  n-ould  ne-er  j 


■  to  you  that  I  am  not  a  member  of 
I  government,  or  an  emploteft  of  gov¬ 
ernment  but  a  layman  doing  the  best 
it  can  to  lead  a  great  layman’s  move- 
mont.  IToving  .said  that  I  wish  to 
intake  these  observations: 

;  I  think  no  one  of  u.s  has  any  righl- 
!  ful  basi.s  for  believing  or  expecting 
I  that  the  high  tax  schedules  which 
I  hove  been  imposed  upon  us  as  a  re- 
i.suli  of  the  war  are  here  lo  stay.  I 
,  mention  thi.s  point  because  I  have 
hoard  the  .statement  niad$  in  many 
puarler.s  that  no  matter  how  soOn 
the  war  end.,  "•«  shall  ncvbr  see  any 
abatement  in  our  present  scale  of 
taxation.  .Such  a  .statement  to  my 
r  ind  i.s  b.ased  completely  on  "Tong 
ihinking.  Our  ta.x  bill  today  is  around 
,^2.000.100.000.  Before  the  "ar  it,  was 
.Cjoo.ono.oon.  The  interest  on  our 
public  debt  now  amounts  to  some 
fl7,"},oon./V)n.  Tins  w  ill  be  inrrCa.sed  by 
r-Bv  .t25.ooo.ooo  a,  a  result  of  the 


Third  Victory  Loin.  If  wa  base  six  or  i— — — — — — — — 

That  Meat  Shortage 

over,  our  tax  bill,  assuming  other  " 

costs  on  a  pre-war  basis,  would  still  ■  —  .  ■■  —  ■  —  >  ••••  > 

be  substantially  short  of,  let  us  say,  otta'va— The  Markets  Informa-  has  been  a  'ery  substantial  increase 

half  the  present  levy  —  and  let  us  Section  and  the  Economic.,  in^he  domestic  demand  for  meats, 

not  forget  that  the  money  will  be  ijjyj^ion  of  the  Department  of  TI*  is  attributable  to  increased 
owed  to  our  own  people  and  that  the  Agriculture  in  cooperation  with  the  employment  in  industry  with  conse- 
strain  in  meeting  the  interest  in  Agricultural  Branch  of  the  Do-  puent  increased  purchasing  power 
peacetime  need  not  be  anticipated  niinion  Bureau  of  Statistics  have  in  the  hand.,  of  wage  earners, 
with  any  degree  of  ronrern.  ,he  following  .statement  re-  There  have  also  been  growing  re- 

*  *1k  if  r.e-  ga'*tl‘OR  situation;  quirements  for  member.,  of  Cana- 

fh*' tfoveenment  mav  be  subieeted  for  recent  month.,  ru.stomer.,  at  dian  and  Allied  armed  forces 

a^HmeTo  a  noliev'  of  expenditure-  counter.,  in  Canadian  rtties  stationed  within  or  near  Dominion 

looking  to  the  rc-establi^ment  of  have  not  alwa.vs  been  able  to  secure  boundarie.,  aivl  for  allied  vessels 
our  armed  force.,  into  civil  life  and  Jhe  type  of  cut  desTcd^  especially  ca  ing  at  Canadian  ports.  As  a  re- 
th.  tranefer  of  oiir  war-  "  hcn  the  rhoice  lay  in  the  direction  suit,  there  i.s  presently  a  much 
Mme  en^nrles  Zo^e^  Of  hoef  or  pork,  and  of  lale  meat  larger  domestic  market  for  meals 

peace.  Of  this  i  am  absolutely  ;urc  rationing  ha.,  been  .suggested.  The  in  Canada  than  existed  prior  to  the 
—that  if  a,  a  nation  wilt  everi  factors  underlying  these  develop-  war,  thus  it  u,  the  demand  which 
real  self-denial  and  save  like' we  ments  should  therefore  be  clarified,  has  grown  rather  than  the  supplyi 


have  never  saved  before — this  cush 


ioning  process  will  largely  take  care  situation  ouUincd. 


the  true  domestic  supply  'vhich  has  diminished. 


'f  itself,  because  after  long  deprive 


here  have  been  two  man  rea-  and  cattle,  and  only  rlightly  fewer 


I  am  satisfied  that  the  very  logic  j ''’'’efr  export  rommitments  to  ihelhog.s  and  beef  cattle  have  been  eon- 
whieh  rails  for  high  taxe.s  in  w  ar  United  Kingdom  have  been  in  ef- }  .siderably  increased.  In  September, 
vears  will  dictate  a  reversal  in  post-  f'*ct  in  each  of  the  three  j-ear.,  of  i  however,  marketings  fell  off  more 
war  y^ars.  ihe  war.  In  the  second  place,  there  sharply  than  usual,  especially  in  the 


I  case  of  cattle.  The  supply  of  pork 
I  products  for  the  domestic  market 
I  has  been  curtailed  since  early  in 
j  1941  when  Britain  requested  & 
!  speed-up  in  bacon  shipments. 

Although  slaughterings  in  fho 
current  hog  marketing  year  tv.ll 
run  to  nearly  6.3  million  head,  or 
double  the  pre-war  output,  the  huge 
bacon  contract  for  600  million 
pounds  has  taken  about  70  per  cent 
of  the  available  supply,  and  even 
so  is  several  weeks  behind  schedule. 

This  restriction  of  pork  distri¬ 
bution  on  the  domestic  market,  ha., 
shifted  extra  demands  t«  other 
meats,  and  drains  on  beef  stocks, 
especially  in  heavily-populated 
Eastern  centres  have  been  abnor¬ 
mally  heavy. 

This  has  been  further  accentuated 
by  a  sharp  seasonal  decrease  in  tha 
late  summer  cattle  marketings  due 
mainly  to  a  favorable  feeding  situa¬ 
tion  on  farm.,  and  to  optimism  or 
uncertainty  in  the  minds  of  pro¬ 
ducers  as  to  future  market  pros¬ 
pects, 

Charlottetown,  —  Prince  Edward 
Island’s  1941  oyster  production 
reached  a  total  of  5.300  barrels.  All 
w  ere  marketed  fresh  and  brought  s 
total  of  $54,000  to  the  fishermen. 


1  b'eli  m  the'  p,:-t  ha'  p  bB®n. ' 
I  pick  Unr}  rhf^'.r  f)ir*iF  pu’p  , 


‘'Otrifnin  to  th?  | 


'‘C-vi.  Will  now  ba'®  ta  yi®H  priority,  ,],p  of  t|i®  rr'ult  of  a'l  ! 

fo  A®-o  Timbor  rrodurlx.  "  b-r®  o:ij'  ,  of  fh®' 

fon*-'d®rat  on  production  of  turn-  ;  niojt  .-.t')'"'!®  and  boiirsoois  ®l®m®!lt:.  i 


fon*-‘d®rat  on  ij  production  of  lum.  ■ 
1-er  fov  a.rcraft  It  i.x  l!k®|y  that 
♦  Oil  rompany  w  ill  -oon  b®  i 

a  certain  n'caf-ur®  of  rontrnl  o*-or ! 
fueph®.,  of  Poijjia^-,  fir.  too,  a.x  th.':| 
®:.  haf.  also  born  found  u'.cful  in  i 
f_h»  manufactijr®  of  plan®  part';.  I 
Fc'- ®!|  Kn®r  Company  and  rac'-j 


of  jo.'ipfy,  Tt  moan  tli*  ru;n  Of  th®  ; 
intpority  of  fb®  civil  .xcf'ant  and  ' 
employe®.  It.  n'oant  driving  ib®  girU 
of  re:,p®ct3b!e  fiamilios  into  th®  , 
.■itrret.':,  Tt.  nioant  dcbaucli  for  tbOJ®! 
'■  bo  had  n'otioy,  ''ild  aticrnpUi  to 
g®f  'valu®'  for  ra.Dli  bofor®  H  lo?t  i 


fi,-  vTiiIi.  Lim:t®d,  lb®  principal]  it.s  value.  Tt  m®3nt.  .starvation  and 


n®w-'.print  manufactur®r.o  on  1 1'®  "'C'l 

roai-t,  ha'®  bc®n  co-o'perating  for: 
many  monU's  w  itb  ib®  Timber  Con-  i 


misery  for  tl'®  lobor®r  and  Ills' 
family  "  ho;®  inci'casod  '’  aecs  n®'  er  ' 
kept  pace  "  ith  ih®  dimini.sh  ng  pur- 


trollor  in  holding  back  high-grad®:  chasing  value  of  the  pi®ces  of  poper 
r-rruc®  log;  from  lh®ir  mill.T  and;  h®  got  for  the  ■"'oat  of  hi;  bro"  .  Ti  ; 


turning  ih®m  o'er  to  airplan®  pur 
ro'®'  jnstpad  "'ill  continue  to  do  '■■' 


mconf  th®  ris®  to  power  of  a  group 
of  profilerr.s,  predatory  od'’entur-  j 


and  they  will  no'v  b®  roquired  to  save,  rr.s,  who  revelled  in  a  decadent  and 


♦  b®ir  best  bcinloek  log.,  aq  w  ell. 

.'■pec'al  grad®;  of  b®nilork  log; 
and  lumber  ha'®  been  e.stabl'.ehcd. 
They  mu;t  b®  ;®Ic-ted  from  pe-'l- 
ab'e  t.''Pf  or  N'o,  1  grade.  Other 


.ahamele.ss  night  life  in  the  great 
cities.  \\’0r  i.,  a  dreadful  e-.pori- 
ence,  but  il  bring.,  out  .xome  virtue 
and.  in  .,om®  case.,,  mari.'  rdom  and 
.-.elf-imniolatien.  Devaluation  ba.s  no 


qualification,  are  that  ilicy  be  not  I  redeeming  features,  it  brutalizes 
I®!--  than  22  inch®;  top  diameter  .and  ,  tho'o  whom  it  does  not  turn  into  I 
not  l®vj  than  12  feet  long;  .straight;  cringing  coward.;.  Tt  is  the  last  eru- j 
gram  so ‘that  most  of  the  clear  lum- ,  cifixion  that  o  people  can  suffer.”  j 
b®  ‘  can  b®  produced  w'itli  a  slope  ,af  i  *5*  *>•  4"  i 

gram  not  great®]-  than  1  m  15:  froe;  Sur®Iy,  if  w®  don't  want  that  m 
of  dark  bark  ecanv,  or  oth®r  '-eriou,  ;Canada,  all  the  control,  of  regula- 
d®f®cts  w  ithin  th®  clear  portion  of  |  tions  that  wo  have,  together  with  j 
11’®  log;  reasonably  regular  annulaiyihe  appcol,  of  government  borrow'- I 
’■mg:-,  not  few  er  than  r  ght  to  the  '  ing.  oro  o  ,mal!  co.,!  to  pay.  Obviou."- ] 
inch,  and  with  11  the  clear  portion  oi  I ly.  "inning  this  w  ar  is  going  to 
th®  log;  of  a  character  that  will  pro-i'.nean  real  .sacrifice.;  for  every  single 
due®  at  lea.;t  25^®  F!  and  bettor  of  i  person  in  Canada.  No  one  of  u.,  n®ed  | 
clear  lumber;  of  such  texture  .-i- ;  fcel  surprised  lo  find  bis  style  of  Jiv- 
f  br®  a®  to  be  acceptable  for  aircraft  ins  uncomforiobly  cramped.  Nor  i.  . 
lu.mber  !  anyone  entitled  lo  feel  aggrieved  b 

Big  Demand  for  Spruce  i  *' ■  "'f"  i 

,  ,  .  ,  tof.v  a.,  a  by-product  of  good  buji- 

tncidcntally  th®  demand  or  ,,  comfortable  living.  It  al- 

-.pruc®  in  the  Queen  (  harlottc  perfec'.Iy  clear  that  this  wnr 

Island;..  dim.  British  Columhial  „„„  something  far 


‘ou.rce.  ha.,  h®comc  .;o  insistent  that  re.asonabl®  ®f- ' 

,?10' a  day  provided  they  undertake]  rc  Irictions  which  war  ha: 

to  work  at  Iea;i  1  days  at  the  pjace-i  upon  us  mav  he  only  th®  fir.si 
camp2.  -Thi.s  IS  the  highest  ba.;ic  pay  ]  ^  Hiange  in  our  I 

e'er  offered  loggers  in  F.r.tish  Col- 'ordinarv  w  av  of  living— but  a  chong®  , 
umb.a  and  represent.,  a  bonus  of  t-ould' lio'.'dlv  be  .;o  dangcrou:.  1 

lea-.i  one  third  ov®!'  Hie  previou.,  3,  ihj,,  p,..  j 

standard.  ^  1  curred  in  England  under  th®  str-ain 

According  to  A'ssisiani  limo''''!and  bludgeoning  of  air  roids,  even: 
fmntrollcr  D.  n.  F.o.senberry  miihough  it  mav  cut  with  profound  ef- 1 
diargr  of  the  Vancouver  office  no '  fpp,  jn,p  ,i,;  pabils  of  our  dailv 
written  official  order  has  been  issued  .  jivcs.  While  it  is  for  the  government  i 
’egatdmg  prohib  tion  of  hemlock  :  impose  the  restrictions  which  the  | 
log  exports,  hut^  he  has  received  ;n.'„ar  demands,  il  is  from  the  hearts, 
truetions  from  Timber  Controller  A.,pfit^|p  people  themselves  that  tlierel 
.'T  N'icholson  at  Ottawa  to  the  effort  j  must  come  the  grace  to  make  the:®] 
thei  no  permits  ar®  to  be  i.ssued  iiVj-csirieiions  really  effertivc.  'This  i.' | 
futuiF  Some  shipment,,  are  beingi||.^P  lime  "hen  thi.s  Notion  must, 
mad®,  op  til®  basis  of  individual  choose  between  its  standard  of  liv- 1 
mer;i.'!,  m  connection  "  it h  contracce:  in^  its  standard  of  fighting,  i] 

arranged  prior  to  NichoLson's  in-  ihove  no  doubt  fls  to  wh®re  the  ch-aice 
■'-truetions,  but  the  general  policy  is  |  ijj  fa]], 

to  taper  them  off,  with  ultimate:  +  ❖  •!•  i 

inn  ,  t  sliould  hk®  to  add  this.  Tl'cre 

or®  tan  Ij,.  ,  "  are  more  people  working  in  Canada 

henilocK  log;  were  .yxporled  froni;„mv  than  ever  before,  'rbe  national  I 
Fntuh  Columbia  last  .'  ear,  n®arl.'' ,  ,„pmne  is  ircmendously  greater  than 


a'l  to  the  pulp  and  paper  mills  of 


'Washington  state,  and  export.,  h  i.;l  i  income  is  diffused  over  man'- 

been  'Tainlained  at  a  .,.milar  rate !  more  people*  than  ever  before,  and 
r  ,  ;  Conuollcr  began  |  ,3  weekly  amounts  in  the  form  of  I 

.  of  tie  c.xpoits  ha'p  heen  hamper  Canada's  war 

om  crown  gran  timber  o'xr  w  Inch  ]  ^p„u3l  ! 

the  Timber  Controller  and  federal ; 3,0,11  in  war  securities  from  ih® 
S®,-™'"  i  ?''"  payroll  field  can  gwe  iremcndou.s ' 

T.mb®  on  piovincial  leas.®:,  has  been,, mpeiiu'  toward  that  victorv  which 


e'er  before  hut  tliot  exp.mded  na- 1 


Timber  on  pro'  iiicial  lease;,  ha,  been 
eontroller]  by  the  provincial  log  ex¬ 
pert  committee  lieadeo  by  Chief 
Forester  c.  d  Orchard  with  repre¬ 
sentation  from  the  logging  and  saw- 


is  our  most  ardent  desire. 

.Now-  I  pass  on  lo  another  matter, 
I  have  observed  with  sonic  curiosity 


mil  industries,  and  this  committee'®"'^  H'at  whenever  ■ 

has  gi-anted  few.  aiiv.  export  per-];'^  °  S‘'®3t  ; 

m.ts  in  recent  mon'.hs'  operations,  rumors  of  a  mali- 

In  wartime,  however,  .he  Timber  ''T  On*. 


Controller  has  the  power  to  o'cr- 
Cide  the  provincial  coniniittee  and 


could  almost  plot  a  curve  showing 
I  that  liiis  rumor  crop  rises  sharply 


he  did  so  last  spring  when  lie  order- ! 

ed  the  shipment  of  in.ijnn.ooo  feet  of.opoiation  is  o\ci. 


hemlock  logs  from  .Mberiii 


Kumor-inongcring  is  pernicious  at 


"■a'hington  null  m  defianc®  of  'F  I'l  Imm  "  ar.  "  hen  our 

rroi’incial  minister  of  lands.  Hon.]  ''*'-^  e.xistcnce  15  at  stake,  it  is  a 
-A  "’ell;  Gray,  and  th®  provin®ial  j An.'  l'ody  w  ho  repeats  and  j 
committee  ]  spreads  a  rumor  may  actually  b*  ; 

_ _  I  doing  the  work  of  the  enemy.  Lat- j 

t»_  I  r\rr  i'Ti’b.  'iicre  li-a'e  b®en  a  number  of  i 

KUtter  Froduclioii  Off  'rumors  calculated  in  Canada  —  in' 

Chcr^F  Oulnul  Hisiher  probability  of  enemy  origin,  for; 

_ _  ]similar  .stories  ha'c  been  set  afloa* 

Ottawa  -  Production  of  creamerv.’*^  Unilod  Slaics. 
butter  in  Canada  during  .SepteniiicV  ^  ou  niay  li.'i'c  heard  them  —  one  ■ 
dropped  2.1  per  cent  and  procluclioii  ' tlmt  liie  government  will  freeze 
of  rheese  increased  27.(;  per  ceiiiihonci  holdings  oiid  prevent  individu- , 
ovpi'  .‘September,  10-11,  anording  to  'li-x  from  .-.elling  them  in  cose  of] 
an  e,5t,niate  of  the  Dominion  Bureau  ; '"'fd.  'Tlicie  is  no  iriilli  in  this,  nor; 
of  .statistics.  ican  there  he  in  the  ver.v  nature  of; 

('reamei  y  butler  pindtu  efl  in  .Sen- i  U'.nS-s. 
lenibpi'  totfliled  '11,501.571  pnuini.!,  ;  'nolhcr  riiniour  is  that  all  or  part' 
cnmpaied  with  .■;'.’,;:70,117  pinnids  iiijof  Ihe  .saving.;  accouiit.s  in  banks  ( 
the  t.oui®  month  last  ye.ar.  The  total]  "ill  rilher  be  frozen  or  loufiscaterl 


for  the  lime  months  ended  ,Sepi 


govfinmeni.  The  Minisler  of 


her  .'10  o  3,<s  227,.';7'2.21  I  pounds  against  I’  lnance  himself  hns  rienoiincpd  this 
2.1)4. livi.-igg  in  the  same  periofl  ofj.slory  ihe  work  of  falsifiers  and 
1041.  I suhver.sive  agencie.;-. 

Chepse  proiliiclion  "  as  '25.S51 ,7,'i.'l  It  ho.s  been  sanl  that  i  imiour  is  I 
poiinds  Iasi  month  agauist  '2lt.2.50„S.;8  j  usually  iiolhing  more  than  somebody 
in  .September,  1941.  ’The  total  during 'with  big  ear.s  listening  to  .somebody 
the  nine  months  ended  September  ;;(j!wiih  a  big  moutli.  I  osk  all  of  you, 
wa.s  167,346.405  pounds  against  119,-  including  the  press,  to  help  destroy 
902,983.  these  rumors  wherever  and  when-  ' 

- ever  you  meet  them.  i 

The  Financial  Times  reaches  »  4;  41  ; 

class  of  people  who  are  interested  in  I  want  to  make  one  other  com-  ' 
and  able  to  buy  investment  securi-  ment  about  taxation  and  I  want  to  j 
^***  preface  what  I  say  by  emphasizing  I 


Tlic  Minister  of  Finance  of  the  Dominion  of  Canada 
offers  for  public  subscription 

$730,000,000 

THIRD 

VICTORY  LOAN 

Dated  and  bearing  interest  fiittm  Ist  November  1942,  and  offered  in  two 
maturities,  the  choice  of  which  is  optional  with  the  subacriber,  as  follows! 


Fourteen-»ear 

S%  Bonds 

Hue  1st  Niovember  1936 

PAYABLE  AT  MATURITY  AT  101% 

Callable  at  101%  in  or  after  1953 
Interest  payable  1st  May  and  November 
Bearer  denominations, 

$50,  $100,  $500,  $1,000,  $5,000,  $25,000 

Issno  Price:  100%, 

yielding  3.06%  to  maturity 


Three  and  one®half  year 

V/4%  Bonds 
Dne  1st  May  1946 

PAYABLE  AT  MATURITY  AT  100% 

Non«eallable  to  maturity 
Interest  payable  1st  May  and  Nerember 
Bearer  denominations, 

$1,000,  $5,000,  $25,000,  $100,000 

Issno  Price:  100^9 

yielding  1.75%  to  maturity 


Principal  and  interest  payable  in  lawful  money  of  Canada;  the  principal  at  any  agency  of  the 
Bank  of  Canada  and  the  interest  semi-annually,  mtbout  charge,  at  any  branch  in 

Canada  of  any  Chartered  Bank. 

Bonds  may  be  registered  as  to  principal  or  as  to  principal  and  interest, 
as  detailed  i|^  the  Official  Prospectus,  through  any  agency  of  the 

Bank  of  Canada. 


Snhecripttona  for  either  or  both  maturities  of  the  loan  may  be  paid  in  full  at  the  tiaio 
applieatiOB  at  the  issno  pri4*e  in  each  ease  without  acerned  interest.  Bearer  bonds  with  eonpoaa 
will  be  available  for  prompt  delivery.  Snbscrlptioas  may  also  he  mode  payable  by  lastalmmitst 
plas  aeemed  interest,  as  loUows— 

10%  OB  applieationi  18%  on  1st  Betwmber  1942;  18%  on  2nd  dnnnary  1843$ 

18%  OB  1st  Fobmnry  1943;  18%  on  Ist  Mnreh  1043! 

18.87%  OB  the  3%  bonds  OR  18.39%  on  the  1^45S  bonds,  on  1st  April  1943« 

The  lait  payment  on  Ist  April  1943,  ims'ers  the  ttnal  payment  of  principal,  pins  .87  af  1% 
in  the  ease  af  the  3%  bends  and  .39  af  1%  in  the  case  ef  the  1^4%  bends  representing  aeemed 
interest  from  1st  Nfe^rember  1942,  to  the  dne  dates  of  the  respective  Instalments. 


The  Minister  of  Finance  reserves  the  right  to  accept  or  to  allot  the  whole  or  any  part  of  the 
amount  of  this  loan  subscribed  for  either  or  both  maturities  if  total  subscriptions  are  in 

excess  of  $750,000,000. 

IBe  proceeds  of  this  loan  will  he  used  by  the  Government  to  finance  expenditures 

for  war  purposes. 

Subscriptions  may  be  made  through  any  V  ictory  Loan  Salesman,  the  National 
M  ar  Finance  Committee  or  any  representative  thereof,  any  branch  in  Canada 
of  any  Chartered  Bank,  or  any  authorized  Savings  Bank,  Trust  or  Loan 
Company,  from  whom  may  be  obtained  application  forms  and  copies 
of  the  Official  Prospectus  containing  complete  details  of  the  loan. 

The  lists  will  open  on  19th  October  1942,  and  will  close  on  or  about 
7th  November  1942,  with  or  without  notice,  at  the  discretion  of  the 
Minister  of  Finance. 


Department  of  Finanos^ 
Ottawa^  16th  October  1942, 


THE  FINANCIAL  TIMES.  MONTREAL.  OCTOBER  16.  1912 


5 


NVir  Vice-President 


The  Ottawa  'Blotter' 


Drastic  tightening  of  contro’s  over 
all  building  construction  and  repair 
has  been  announced  by  the  Depari- 
ment  of  Munitions  and  Supply.  An 
order  i.ssued  by  Construction  Co/i- 
1  roller  B.'ake  Jackson  reduces  fioni 
$5,000  to  .$500  the  maximum  amoun*. 
which  may  be  expended  in  construct¬ 
ing.  repairing,  or  altering  a  house 
without  special  federal  permission. 


sunr'fe  without  a  permit  from  the 
R.C.M.P..  and  no  vessel  of  100  gross 
tons  or  over  .shall  pa.ss  or  attempt 
to  pass  another  vessel  or  \e.ss''ls 
moving  in  the  same  or  opposite  ri' 
rection  anywhere  in  the  restricted 
area  in  such  a  position  that  mote 
than  two  ves.scls  will  he  ahrrr,..: 
when  passing. 

Furthermore,  no  vessel  in  th.it 
pari  of  the  Si.  Clair  River  heiwccn 
the  traffc  buoy  in  Sarnia  Bay  and 
l.ake  Huron  <ut-lighted  buoy  .\o.  '1 
shall  pa.vs  or  attempt  to  pa.ss  ati- 
other  vessel  moving  in  the  .sair.'' 
direction.  s  milar  notice  has  been 


Kiisiness  Kor  P'irst  9  Month: 
I'p  175  Per  Cent  ,VI 
.S2J  I.•{..•lfi5 


Hull,  Quc.  In  the  firs!  n.ne 
months  of  1  2,  bus  nc.«s  of  Huil 

Steel  Foundries.  l-.Tiitod.  totalled 
.sj.  l-li’i.tfi.i,  as  compared  with  $790. 
.SS'l  ill  tile  same  period  of  1941.  Ha  - 
old  R.  Co|)!an.  president  of  the  com 
pnn>,  .stale.!  in  an  interim  report  to 
.  hat  eholdei  s. 

With  more  than  Dpe;  of  produ’- 
t.oii  dcioted  to  cast  steel  i.nk 
I  Heads.  SoptembCT  delix  erii'.s  of  w 
materials  topped  $'’.O0.0lKt.  Backlog 
of  unf'llcd  order.s  will  keep  tlie  p'ani 
at  night -and-riay  capneitx  for  cigh'- 
cen  nienths  to  come 

"ProducHon  now  is  fific'n  tinvs 
what  it  V  as  befoie  the  war,"  reports 
Mr.  Coplan.  "Th.-ir  iiroduction  will 
lie  augmented  .still  further  towa:d 
111’  end  of  this  yea:  when  our  ne”. 
foundry  huildin.e  will  ha\e  b”''n 
completed.  Stocks  of  law  maier  al 
on  hand  are  adeciuate  for  seve  il 
months  to  come,  thanks  larg.dy  to 
-Scrap  steel  collected  in  the  Prai''je 
Provinc.'.s  in  a  recent  drive  staged 
by  Wartime  Salvage,  l.i.Tiiled  " 

Hull  .speel  1  oundrics,  Limil-’d.  .Mr. 
Coplan  pointed  out.  >s  progressing 
toward  completirn  of  a  $1.000. <mi,i 
plant  expansion  programme.  I”ic 
new  foundry  is  being  built  over  and 
around  the  existing  building  so  ihni 
inofii'.ction  i.s  not  hampered.  N^w 
boiler  house,  plant  office,  labora. 
torie.,.  slock  space,  drainage  and 
Iiower-line  conduit  .svstems  arc  Wr-ll 
ahead. 


TO  rSE  SUGAR  PLANTS 


M  innipeg  The  necessity  for  in- 
rrear,ing  supplies  of  alcohol  for  in- 
du.sfiial  purpo-s-is  to  meet  war-time 
flemands  -  w  hich  ha.s  been  rcspon- 
■shle  for  the  action  of  the  govern¬ 
ment  ini  diverting  the  output  of 
C  anad.an  distillerie.s  from  l.quor  foi 
human  consumption  -  has  revived 
tile  agitation  for  tlie  largsi*  use  of 
C.tnr.daVs  wheat  surplus  in  this  con¬ 
ned  ion.  The  Xorth-V\ 
vat 01'.!  Association  ha¬ 
st  at  emeni 


yjDWt&sU^ 


ihsASL  jqiaaJjuonA^ 


I/„U-  t  il II  /  At-  .riirc  that  my  pniyrr/y  a'ill  ,}<•> 


Announcement  i.s  made  of  the  ap¬ 
pointment  of  Mr.  Duffie'd  os  a  virc 
president  of  Wood.t.Iundy  X-  Com- 
jian.v.  Li.milcd.  to  he  in  ciiargc  of  op¬ 
era;  ion.!  in  Queiter,  Xova  .ScOiie., 
\evv  Brunswick  and  Prince  Kdwarci 
I.slaml.  Mr.  Duffiel  i  .ioined  th  ■  Tor¬ 
onto  office  of  '.tie  company  in  191$ 
and.  after  .several  ycar.s  in  variopi 

’I'or'onto.  Blue  Ribbon  Co'';),  sections  of  Ontario,  vva.s  transferred 

Limited,  in  annual  report  for  fi.srril  to  .MonHeol  in  19.'il2  an.l  .sinre  rhen 
[  year  ended  June  .dOth,  194L’.  .show.;  ha.!  born  in  ciiatge  of  the  com;>anv  > 
net  earnings  of  $147,60.1.  equal!  after  office  here, 
preferred  divdends  to  $1.1.5  |)er 

.'hare  on  common  slock  outstandins-. 

This  compared  with  .$11 6, .51.1.  eq'.n! 
to  66c  a  share  earned  for  the  pre¬ 
ceding  year. 

-Xet  operating  p-ofit  of  $.5;!6.99'.’ 
for  period  under  review  represented 
an  increase  from  $.'131 .3 IS  for  pr.'- 
vious  year.  Provision  for  taxes  was 
increased  from  .$108,680  to  $2J2.19",. 
for  depreciation  from  $.Sl,.'i;’,3  to 
,$1  1'J..'j96  and  for  speeial  inventor. v 
reserve  from  .$22,000  to  $.51, .500.  Bal¬ 
ance  sheet  reveals  net  working  cap¬ 
ital  moderately  higher  at  $1.144..".6.r!. 
contrasted  wdth  $1,101,229.  Bank  ad¬ 
vances  have  been  reduced  from  $9'2S  - 
919  to  .$.5.'l.1.04t. 

Directors  report  .savs  in  part: 

"Some  of  the  more  important  ra  v 
materials  that  we  U:e  are  lea.  cof¬ 
fee.  cocoa,  sugar,  peanuts  and  spices. 

Most  of  these  commodities  ere  im¬ 
ported  end  some  of  them  have 
already  been  rafoned  either  to  con¬ 
sumers  o."  to  manufpct urer.s.  This 
means  that  there  will  be  a  mark-'d 
effect  on  sales  of  tlie  three  com¬ 
panies  and  we  are  not  able  to  fore¬ 
cast  what  the  future  may  bring” 


again 

particularly  in  view  of 
g  crop  and  the  already 
.  cr.  .Vot  only  i.s  the 
asked  to  consider  the 
location  of  distilleries  in  the  West, 
hut  il  is  pointed  out  that  cane  sugar 
icfin-ric,<  located  on  tide-water  and 
wheh  now  have  difficulf'es  in 
securing  full  supplies  of  raws,  c-ouUI 
be  emplo.vcd  in  the  manufacture  of 
alcohol  from  wheat.  The  stalcmeni. 
in  pari,  sa.vs: 

The  position  taken  by  the  Line 
Tiievator  Companies,  jirior  to  the 
''  ar.  was  that  solution  cf  the  wheat 
problem  lav  in  expanding  existiug 
nurkels;  local  ng  new  and  p.'ofii- 
ahle  markets  and  uses  for  wheat 
and  |■''turn  to  free  interriat  onal  ex¬ 
change  of  good.s.  rather  than  re- 
sH'icting  product  ;o!i  and  placing 
quota.!  on  sales  of  wlip.ai  abroad. 
'I  h.a!  still  i-!  the  poJ;c;>  of  the  Line 
Tl’evaior  Coniijanies.  in  the  leiurn 
to  free  intornation.al  excd)angc  of 
{■nods,  as  soon  a.s  (lo.s.sible  a.ficr  tlT' 


U  ho  it'll/  lohcrti  my  E.ffaU  if  I  <fo  nui  leaor 
a  wur 

ho  i>'///  thit'i.rr  and  counsel  my  wife  on 
h  nan  riot  tjurshons? 

If  ho  will  lufuiJale  my  business  inirre.rfs  if 
I  should  die? 


Nef  .\fler  I’rel'erred  Dividend 
.Almost  Doubled,  Equal  to 
.''1.15  a  Share 


Slightly  [,owor  Profits  For 
Eroiiomir  Invest.  Trii«l 


How  con  1  provide  Hicilmc  Jinonclol  pro- 
Ictiion  for  my  jomily? 


Toronto  Economte  lnve.«;ment 
Trust,  Limited,  had  net  income  for 
the  five  montlis  ended  .\ugu,-i  H 
Ivefore  income  ond  exv’e.'!  profit! 
taxes,  amounting  to  $'!7,70CI,  equal  to 
91  cenis  jier  share.  This  comparea 
with  iirofit.s  of  appro.ximatelv  $11.- 
7(10.  equal  to  $1.12  per  share,  for 
the  corresponding  period  of  1941. 
.Market  value  of  the  .securities  held 
by  eompany  in  its  inve.stmenl  porl- 
lolio  wos  well  maintained  in  the 
fir.sl  five  months  of  the  compan.v's 
current  ll.scal  year,  amounting  to  ap- 
pioximately  .$2,2.50.000  at  .Augu.sl  31. 
contraslcd  v  itn  .$2, .116.600  at  March 
•'!1.  Xet  a<set  value  per  share  at  the 
end  of  August  approximated  $.!0. 

.\  half-.vrori.v  interim  divi.iend  of 
62$'  ccnl.s  per  share  v.  a.«  p-ajd  Octo¬ 
ber  1.  1912.  and  directors  -state  they 
will  owaii  the  results  of  the  full 
year  before  fixing  the  divitlenvl  for 
the  curieni  fiscal  year.  Final  div.- 
dend.!  of  $1..''.7'.-  per  sit.ire  were  ;)aifl 
for  the  19n-)2  and  1940-41  fi.seal 
periods,  bringing  total  di.stributions 
for  'those  year.s  to  $2  per  share. 


I  licsi'  iiiiiltcrs  rc'f|iiirc  your  cni'ncsl  con- 
SKiorolioii  .'ttid  till  I'.'in  he  .irran^cd  lor  lyv 
the  exec'ti tiori  ol  ;i  jtroncriy  dr.iwit  ill 
ami  the  apiiointmenl  of  an  expcttcncetl 
I'.xcciitor.  Consult  your  Solieilor  or 
Notary  and  appoint  this  COmpany  your 
Executor. 


AA'heal  In  'i  rtinsii  Is 

Off  .Sharply  In  ^  erC 


•Xmotini  of  w  heat  in  tron.sii  on  th'  . 
lake.!  foi'  the  week  ended  (hetone:  1,' 
was  2.7.10.606  bushels,  compared  vv:',.b  t 
L609,.')01  in  the  corresponding  week 
la.'t  year.  Wheal  in  transit,  by  ra;l 
totalled  9,1.50,692  bushels  against  20,- 
.54S.'20S. 

Canadian  wheal  in  .store  for  i!i-> 
week  ended  October  I.  totalled  406.- 
307, 426  hushe!.!  against  406.912,1  45 
bushels  in  the  in  ev  ions  w  eek  and 
176.842,112  bushels  in  the  week  end¬ 
ed  October  2.  1941. 


A^oiilrpal  Tnisl 

l0ompany 


2.$O,OO0,0OO  hi'.,;hels  of  the  1912  crop, 

What  will  the  farmers  do  v  ilh  tlie  |  .^ccoi'ding  to  the  board  higher 
bakance  of  the  1942  crop?  That  j  whole.-ale  prices  will  mean  "corres- 
halrnce  w  ill  amount  to  approx.'- j  ponding  increases  in  retail  prices, 
inalely  247.000.000  bushels.  i  which  will,  how  ever,  be  more  strict- 

Canarla  and  her  .Allies  need  high  h'  controlled.  ’ 

Ir.-i  motor  fuels  for  their  fightdig  *  * 

.a:.  [)iane.s.  The  h  ."'’rr  forms  ol  alco-  lOoughert.v.  a.ssislant  to  the 

hoi!  are  also  needed  for  .synl hei ie  ■  Coiitrol-'er,  F.  B.  Kilbourn  in 

rubber  an<l  alcobo!  in  greater  quan-  the  Department  of  Munitions  ana 
liiie.s  iban  are  now  being  produced.  Supply  who  luxs  been  on  loan  from 
Tluse  iT>cc.s.sa:y  sufipl  es  ran  be  ob-  Canaria  Iron  Foundries,  Ltd.,  has  re¬ 
tained  through  conver-sion  of  wheat  I  turned  to  his  company  at  Montreal 
Into  various  forms  of  alcohol  such  to  assume  the  posts  of  vice-presideni 
.a.s  ethyl  alcohol,  butyl  alcohol  and  |  and  director  to  w  hich  he  was  recenl- 
hulyl'iie  gi.veol  and  which  in  turn  ly  promoted,  it  was  onnouncc.i  to- 
<■■■  1  he  convrrlrd  into  butadiene,  day 

Tbi  latcrsubstancc  is  a  basic  com-  His  work  in  the  Steel  Control  i.s 
niodiiv  required  in  manufar  luring  ,  being  a.-'.'umed  by  Leslie  Clegg,  a.s- 
svniheiic  rubber  known  as  Buna  S.  si-slant,  to  the  controller  in  charge 
IJistilleries  .Vccricd  in  5Vc.st  !  ‘''ou  -'teel  pipe. 

1  nfortunat  iv  t.ic  Lino  Elevator  ■  yp  inore  bre-ss  will  be  I'eleasrd  for 
f  ompaiiiCs  w  ere  noi  successful,  prior  •  p.,e  ^,31  badges,  tunic  buttons 
to  the  yo!',  and  in  the  early  war  ,  equipment  of  the 

veai-.s.  m  havmg  the  Government  , (-gradian  armed  forces,  il  is  an- 

.'Klopt  plan.!  or  the  erection  of  d  s- ,  g^unced  bv  the  Department  of  Mu- 
iiilrne!  for  the  conv'r.sion  of  vvheat o....,..). 
into  alcohol.  At  that  time  it  was  I , 
more  sinijile  to  secure  the  material  *'  ‘  'unuoLe.  jco.ge  Bate- 

and  labor  required  for  the  erection  storlage  of  brass  novv 

of  ih"  ncee.'.sary  plants  for  convert- if  l>e  conserved 

iiig  wheal  into  alcohol.  The  Govern-  tecs  a.s  well  a.s  by  the  ci- 

inrni  a  few  day.!  ago  announced  '‘'tan.  Enough  will  be  saved  oy  his 

iliat  from  Xovem’oer  ist  the  output  Hul.ng  to  malje  26,000.000  .,10.>  Jifle 
of  all  di.si illei'ics  wdl  bo  directed  to  |Carlridge  eases  per  month, 
til.'  ninnufactuie  of  commodities  re-  Instead  ol  brass,  a  hat  badge  made 
riuired  in  the  production  of  synthetic  of  ^  pla.slic  will  be  standard  irrue  in 
rubber  and  chemical  and  cxiilosive  a  few  week.!,  acco'ding  to  .lohn  Ea- 
ncrd.s  of  the  .Allie.s.  To  adequately  ;  ton  of  To-onto.  direct or-ganeral  of 
meet  the  .!itua!;on  action  should  b?  Hhe  general  purcha.sing  biancli. 
taken  to  determine  the  aclv  .'abilit v  The  metal  parts  of  the  web  equip- 
of  erecting  distillery  iilanis  at  stre-  ment  will  be  sictl.  coated  with  a 
tegic  points  throughout  the  We.st  black  finish.  ".'Vs  for  the  tunic  but- 
for  war  purposes  and  in  which  ton.',"  .'■aid  Mr.  Eaton,  "a  final  de- 
wlieat  would  be  converted  into  aico-  cisioii  has  not  been  reached  by  the 
ho''!  required  in  the  manufacture  oj  service.'.  The  buiton.s  must  match 
svnihclic  rubber  and  into  high  te.si  ;,i,p  bpi-  buckle,  and  the  buckle  will 
jnoior  fuel.!  for  airplanes.  The  |  i^o  made  of  a  plastic,  on  of  the  .oame 
placing  ol  ihc.'e  iilnns  at  central  black-finlshEd  steel  that  will  go  into 
])o'nt.!  in  the  Vv'osl  :ru  w  heal  area  ^  iPc  w  eb  equipmen'.” 
wouM  to  that  extent  release  rail-  .5,  •>  4, 

way  equipment  and  lake  vcs.'e.s  for  'ppp  Department  of  'rransporl  h.as 
other  war  uses  instead  of  hauling  designated  as  a  re.stricted  area  all 
.'uch  grain  from  the  prairies  to  «:;]ip  channels  connecting  Lakes  Erie 
K.'  tern  Canada.  and  Huron  between  lat’tude  41  de- 

In  addition,  tne  large  cane  sugai  ,  gj.pp  -g  nilnutes.  00  seconds  north, 
refineries  located  on  the  oasr  m„  Lake  Eric  and  latitude  4.1  degrees, 
west  coast.!  m  ghr  he  converted  for  •  nn  ce^nnH!  in  T.ak-«  tt  >- 
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The  Financial  Times  reaches  a 
class  of  people  who  are  interested  in 
and  able  to  hiiy  investment  scciiri- 
i  ties. 


J'aiil-ur  CapU.-il  tin.i  KcJfcr^'c:  ^^,000,000. 


Earned  99  Cents  A  Share  On 
('ommon  .As  Compared  With 
21' ic.  Share  Previous  A'ear 


M.  A.  Head  Emphasizes  Qrcat 
War  Role  of  Maritime  Ports 


IS  ON  ACTIVE  SERVICE  IN  SCORES  OF  WARTIME  INDUSTRIES 


Large  scale  ulili/.at  on  of  wh  at 
for  industrial  and  war  purpo.se.s 
would  enable  the  government  to'  in- 
( fcafc  i',;  t'urcha.'c  of  wheat  from 
farmers  beyond  '  h  e  280,000.000 
hu-she’s  which  it  now  proposes  to 
accept. 

While  valuable  time  ha.s  been  lost 
it  i!  .still  not  too  late  for  the  Federal 
DcpaiTmcnl  of  Agriculture  to  lead 
the  vv  ay  in  fina.ng  a  .'olulion  for 
Ihe  -surplus  wheat  problem.  Re¬ 
ducing  wheat  acreage  is  no  .solution 
for  the  area.!  of  Western  Canada 
which  are  suited  only  to  growing 
wheal.  Xeithor  are  e\i)ori  wheal 
quota.!  the  solution.  Expand  ti  uses 
now  is  the  need. 


Halifax  ■  Completing  a  lou;  Oi 
!  war  indu.uries  in  the  Maritime  orc- 
'  V  inces.  Louis  L.  Lang,  Kitchene". 
I  Out.,  president  of  the  Canadian  Man- 
ufa'.'turers'  A.'sociation.  .statc<l  here, 
;  that  Canada'.!  Atlantic  ports  mu.;'. 

:  not  be  foi'gotten  after  Ihi.s  war  a,' 
!  they  wore  after  the  last  one.  If  s 
I  not  a  mere  Maiitime  matter,  he  .said, 
j  that  harbor.!,  shipping  facilities  a'xi 
'  lailVoad.s  shouM  bo  kept  at  a  peal, 
'of  elficiency,  but  one  of  nalioir.l 
j  concern. 

“Wo  found  Iho.-e  Atlantic  ports  ii;- 
i  valuable  during  the  last  war."  I  lie 
|t!.M.A.  head  .stated.  ‘‘They  played  t 
vital  pan  during  the  course  of  lha< 
.sirugg'c.  Then  after  il  vva.s  over  w-:* 
re'a:;fd  a  bit  and  let  (hem  run  down. 


vv'3.s  now  apparent  the  Indusliv  i..!r. 

!  never  been  developed  as  it  should 
have  been,  the  industrialist  declai"' i 
'The  whole  question  vva.s  now  one  of 
I  national  food  supply. 

'  Referring  to  the  mnnufacHu  oig 
.industry  as  an  example  of  what 
!  could  be  done,  Mr.  Lang  said  it  uad 
'been  built  U))  into  a  great  iiKiu.!;;> 
at  the  cost  of  tr-cmendous  effort,  hu' 
it  was  w  orth  it.  Canada  at  a" 
i  would  have  been  "in  a  bad  way"  T. 
the  Job  had  not  been  done,  he  1)"- 
licv  ed. 

Mr.  Lang  and  othcM'  C..M..\.  off. 
U-ials  in  the  parly  exi'i'essed  th.-ni- 
iselve.s  a.s  greatly  iniitre.ssevi  with  the. 

I  w  ar  effort  of  the  Maritime.!  in  en- I 
'  Hslmenls.  in  manufacturing.  In 


Good  Whisky- 

8.I0HSNIE 


S'!!!!! 


"Xow  in  thLs  war  wo  again  fiitvi 
this  part  of  Canada  in  the  front  li!'" 
of  our  war  effort.  We  realize  we 
.should  have  done  more  to  keep  these 
ports  in  shape.  Wo  must  always  to 
•so  in  the  future.” 

To  iasure  thi.s  it  would  be  nec's- 
.sary  to  promote  more  industrias  i:'. 
Lite  Maritime.!,  lo  develop  existiiig 
Industrie.',  and  to  increase  the  peace¬ 
time  traffic  through  Atlantic  port.!. 

He  dwelt  on  the  fishing  indu.Sii'y 
as  one  Maritime  industry  in  which 
expansion  and  development  v  o-s  qn- 
portant.  With  a  meat  shortage  i'l 
Canada  and  immense  supplies  of  fl-ih 
in  the- sea  off  Nova  Scotia's  coast,  it 


;  it  an.'portation,  and  in  food  prod.i  - 
I  lion.  j 

During  their  .Slav-  in  the  .tharitinics 
(he  matter  of  mani'ovver  was  a  chic.  | 
'  topic  in  their  talks  with  manufa'  -  j 
iurei.s  and  other  business  men.  Thi;-.  i 
'  Mr.  Lang  indicated,  will  form  a  i)ig  . 
problem  in  the  Dominion.  I 

Other  member.!  of  the  parly  we'c: 
.1.  T.  .Sfirretl.  general  mamiger  of 
jC.M.A,;  H.  W.  Macdonnell.  legal 
[secretary:  .S.  B.  Brown.  !nana,ge.'- 
transportation  depai-tmenl:  R.  X. 
McCormick,  man-ager  tariff  depa.'-^ 
ment.  Toronto,  and  H.  R.  Thompson,  | 
secretary.  Maritime  division,  Cana¬ 
dian  Manufacturers’  As.soc..  .Amheis;.  , 


Wherever  work  is  most  arduous,  most  exacting,  you  will  find 
the  Nationol  System  on  active  service  .  .  .  contributing  to 
Canada's  war  work  by  eliminating  c[uplication  of  effort  .  .  . 
effecting  important  time  savings  .  .  .  lowering  operating 
costs  .  .  .  stepping  up  clerical  efficiency  .  .  .  and  providing 
unfailing  accuracy  and  absolute  mechanical  control  in  the 
handling  of  transactions  and  the  keeping  of  records. 

In  addition  to  supplying  the  National  System  to  government 
offices,  military  headquarters  and  essential  industries  from 
coast  to  coast,  the  National  Cash  Register  Company  is 
itself  on  active  service  ...  its  research  and  production 
facilities  concentrated  on  basic  war  work. 

The  National  Cash  Register  Company 

OFCANADALIMITED 

Head  Office  and  Factory:  TORONTO 
Sales  Offices  in  All  Principal  Cities 

CASH  REGISTERS  •  TYPEWRITIKG-BOOKKEEPIt  J  G  .MACHINES  •  ANALYSIS  MACHINES  •  EANK- 
EOOKKEEPIN'G  MACHINES  •  CHECK-WRITING  oud  SIGNING  MACHINES  •  PCSiALZ  METER  .MACHIh'ES 


:  in  Britnin  for  nil  clnssrs  and  howjloa  pi 
public  cNpend  lurr  on  construction  mains, 
cncourngpfl  private  sponciinf;  on  nil 
even  srcnicr  scale.  It  is  ea.sily  cLv 
nionstratcd  that  vherever  public 
IiousinK  Iia.s-  appeared,  entire  sur- 
roundinj;  ne  phbourhoods  have  im¬ 
proved  both  in  hou'-bs.  shopping 
areas  and  Reneral  morale. 

The  li'sh  cost  of  slums  has  never 
l^ecn  estimated  mi  Canada  though 
n  'Po’cnto  figures  wdl  soon  he 
available.  A  Hartford  Study  .showed 
Hint  s'um  areas  occupy  iig  a  tenth 
of  the  area  of  the  eily,  hour'’  a 
fourth  of  the  city's  populat'on.  From 
ihc-'e  stum  area,  came  51  e<  of  ."11 
I uhereuln.si.s  ca.rrf.  of  all  .iuve- 

nile  delinquency,  and  R2'.''r  of  all 
arrert.s  for  adult  delinquency. 

This  is  what  a  study  made  m, 


Iiow  often  Home  Ownership  has 
If  denial  in  the  absolute 


:  meant  „  .  .  . 

nceessities  of  life  for  the  man  and  pants  of  homes  in  them,  of  playing 
i  wife,  if  not  for  their  children,  it  children  in  sunlit  parks  and  play- 
'  would  be  interesting  to  know.  How  grounds  can  associate  such  a  pro- 

often  the  possess  on  of  a  cute  Eliza-  Ject  with  theories  harmful  to  the 

bethan  bungalow  has  kept  a  man  on  community  or  the  Stale, 
relief  from  lucrative  employment  in  +.{.41 

another  place  must  bp  known  to  And  then  there  are  the  "coal  ut 
many  social  workers.  Within  the  the  bath”  obstructionists;  the  kind 
I  limited  range  of  my  e.xperience.  1  of  people  who  believe  the  poor  a^e 
'have  heard  of  many-  in  the  slums  because  they  like  it, 

‘  A  largo  section  of  the  populati-jn  and  if  they  do  not,  they,  in  any 

mu.sl  be  convinced  that  private  ca.se,  deserve  nothing  better.  Eng- 
capital  cannot  prov'de  low-cost  lish  and  American  experience  goes 
housing.  It  is  not  enough  to  .^ay  to  show  that  ‘2':e  are  unfitted  to  as- 
I  that  it  never  has  and  never  will. 'sums  the  new  responsibilities  of  clean 
Private  philanthropy  may  build  a !  orderly  living,  and  that  this  figure 
iow-cosi  housing  community  whe-e  |  is  greatly  reduced  in  the  second  gen- 
ihe  return  on  money  invested  may  be  j  oration.  Some  may  have  actually' 
1  or  2'‘r  but  that  is  not  the  ordinary,  had  a  tenant  who  put  coal  in  the 
interert  demanded  by  private  m-  bath,  but  there  is  a  world  of  differ- 
vestors.  Even  under  the  N.H.A.  thejence  between  the  rented  flat  in  our 
lOCr  required  of  the  pureharor  as  a  present  system  and  the  carefully  ad¬ 
don  n  payment  represents  a  sum  ‘  ministered  house  or  apartment  under 
away  beyond  the  possible  life  savings  munic'pal  administration, 
of  the  lowest  wage  earner.  $300.b0,  {  I  take  it  that.  like  the  United 
if  ho  had  it.  is  far  better  spent  cn  Slates,  no  financing  for  hous'ng  m 
in.surcnce.  education,  holidays,  a  new!  Canada  will  bo  made  available  to 


Increases  In  the  Marifimes  Bui 
Quebec  Has  the  Bipiarest 
Total 


The  L;eut"nanl-(.;nvernor'.s  Ret'ort  | 

■on  Housing  condition  n  Toronto  | 

published  in  1034  fi:>i  drew  the  at- 

-  ,  tenlion  of  the 

Ottawa  -  3  he  first  psi.mate  o. 

the  1042  potato  crop  in  Canada  at 
43.017. 000  cut.  i.s  ainio.sl  4  roiil-O'i 
cwt.  a'no\e  the  1041  production  of 
30.052,000  cwt.  Thi.s  represents  iho 
highest  production  for  the  Dominio-;  ducllMi, 
s  lire  1034  when  a  crop  of  48.093.000  out  eellar.s.  82' 
cnt.  was  harvp.stcvi.  The  1942  yields 
in  Prince  Edward  Lsiand  are  notab'y 
better  than  a  year  ago.  while  tiie 
>>'o\a  Scotia  and  -New  Brunswick 
ield.s  are  al.so  heavier.  In  Quebec 
and  Ontario  the  outturns  are  .slighi- 
l.v  under  those  of  1041,  and  bolo.v  which 
the  average  yipld.-.  for  these  prov 
inees.  Tha  .Manitoba  potato  crop  is  demned  some 
giving  the  same  high  y  ield  as  in  1941.  the  repairs  and  improx’ 
and'  below  the  average  yields  fo.  othet.«.  The  condemnation  of  hou-ses 
these  provinces.  'I'he  Manitoba  pola-  Vins  aggravated  congestion  in  an  ai'a 
to  crop  i.s  giving  the  sa.me  liigh  yield  (where  in  1934  ?>'!''<  averaged  more 
as  in  1941,  while  Saska.chewan  ana  than  one  person  per  room  and  16'e 
Albej-ta  are  digging  the  best  potato  averaged  two  or  more  persons  per 
crops  in  many  years.  The  British  room.  "Improvement"  has  kept  the 
Columbia  crop  i.s  practically  un-  inhabitants  of  some  dwellings  rirv. 
changed  from  a  year  ago.  but  the  congestion  remains  the  .same 

Commercial  sugar  beet  production  or  worse,  and  the  environment  grows 
in  Canada  s  e.sii.mated  at  701. Oiy),  progressively  undesirable.  Tlie 
ton-S.  .slightly  below  the  711.700  tors  L;eutenant-Go\  ernor’s  Report  caused 
produced  in  1941.  A  ten  per  cent  re-  a  mild  stir  and  had  the  effect  of 
fiuotion  in  acreage  wa.s  almo.st  offset  j  bandaging  a  gangrenous  sore  x\  here 
by  a  ten  per  cent  increase  in  yield,  an  operation  of  a  ma.jor  character 
Bad  weather  at  planting  t.nie  kept  v^a.<I  necessary.  ‘ 

the  acreage  down,  particularly  in  r  mention  the  case  of  Toronto  be- 
Dniar.o  thi.s  year,  whereas  the  acre-  cause  the  Report  is  an  excellent  one 
age  in  southern  Alberta  wa.s  soni  ■-  and  was  as  complete  as  the  funds 
what  expanded.  The  production  of  allotted  would  permit  and  time  wou'd 
turnips  and  other  roots  at  31.658,090  allow.  A  similar  investigation  in 
ewt.  is  practically  unchanged  from  Montreal.  Hamilton  or  Winnipeg 
1011.  although  .slightly  higher  yicids  would  reveal  equally  ghastly  hous- 
ixere  o'otained  from  a  slightly  small-  jf,g  conditions  and  an  equally  callo  is 
,T,..cage.  The  1942  crops  of  corn  fii.sregard  for  human  life.  In  the  in- 
'or  husking  at  13.626,000  bushels  end  tervening  years,  government,  press 
fodder  corn  at  4.323.600  tons  ere  a  ,  and  pubhc  have  been  alike  apathetic, 
iftle  aboxe  last  year's  levels.  Alfal'a  j  Even  labor,  which,  in  every  democ- 
iroduction  et  3,0,3,5.000  ton.s  i.s  con-  ,.3,1,.  country  including  Great.  Brit- 


2i  PItOVT.N'CE 

•  a  I  I.ocalc  projects  in  each  region 
'Regional  Plann  ng'. 

(hi  Provide  !cgi.‘'latic;i  for  plan¬ 
ning  and  siuni-  clearance. 

'c'  .\uthori/e  nece.sjary  amend- 
r.ienl.s  to  property-tax  .strur- 
ture. 

Housing  is  directly  related  to' 
Public  Health.  \VeIfare  and 
other  Municipal  .\ffairs  whieli 
are  within  the  jurisdiction  of 
Provincc.s.  .5n  essential  part 
of  the  prep.aratory  work  i.s 
therefore  the  securing  of 
Provineinl  intore.st  and  active 
.supjiort. 

it  Mr.\'ICIPAf,n"i 
(ai  Survey  of  Hou.sing  conditions 
and  needs'. 

tb'  .Securing  of  s  te.s  (  Tow  n  Plan¬ 
ning  will  be  obligatory  I, 

'ct  .\dministralion  of  properties. 
Tne  fitting  of  a  Housing  pro¬ 
ject  into  the  plan  of  .a  tO'.xn| 
lequires  the  technical  co-ope"- 
at  on  of  city  enginoers,  Town- 
planning  departmeiUs,  etc.  It 
i.s  desirable  that  firojeets 
should  as  far  as  po<;.sible  be 
designed  by  local  architcc's^ 
and  that  their  .sub.sequent  ad-  1 


examp'e  of  the  United  States  1 1.ir- 
>  gciy  modelled  on  Engl'sh  procedurei 
[  mry  mdiraie  a  general  method.  The 
•  U.S.H.A..  which  is  a  Federal  .\u- 
iboriiy,  lends  the  vlunicipalil  ies 
■  OO'/r  of  th"  eon«t  ruet  ion  cost  at  •'!'> 

'  interest.  The#  rthcr  \0'r  of  these 
bonds  is  tak"n  up  by  banks,  insur¬ 
ance  companies  and  private  inxest- 
ors.  I 

In  add  tion.  the  pays  fiii 

annual  contribution  to  each  hou.sing 
project,  and  this  xarics  from  2.8  , 
to  3'-j';  of  the  capital  cost.  'I'lii.s  „>.• 
paid  for  a  maxinuini  (leriocl  up  to 
.s'xly  year.s.  In  the  Uniled  Slates  the 
law  provides  that  the"e  annual  eon- 
Ir  butlon.s  shall  be  supplemented  by 
municipal  coniribution.s.  'I'he.’e  n.-’j 
not  cash  eontribulion.s.  but  lake  the 
form  of  exempting  the  project  from' 
taxation.  Only  by  s  eh  methods  c.tm' 
a  rent  be  arrixed  at.  equal  to  200 
of  the  tenant's  wages.  On  the  av  -i- 
age  about  .350  of  the  money  needed 
I  to  maintain  and  operat"  each  house 
comes  from  the  tenant.  CiO'^'r  from 
the  U..S.H  A.,  and  15G  from  the 
Municipality, 

Kfliiealion 

Post-war  hous  ng  must  not  f.iil , 
like  the  N.H..\.  tparl  2'  for  lack  of  ] 
a  proper  educational  programme. ;  I 
The  difficultie.s  of  starling  from  .< 
scratch  are  very  great  eo.mpared  « 
xvith  Britain  and  the  United  States.  .■ 
the  Scandinavian  countries  and  KeiVii 
Zealand  where  national  hou.sing  is  i 
accepted  like  a  public  utility.  Fig- G 
ures  ran  be  given  to  show  how  hous-  h 
ing  on  a  national  scale  provided  xvork  ' 


SI  G.^R  BEETS  LESS 


[cneral  public  lo  me 
fact  that  a  Canadian  city  housed  a 
large  .section  of  iis  c  tizens  in  cond.- 
lion.s  not  mucii  highoi'  than  would 
b"  demanded  for  animals.  Of  1..1’'2 
examined.  4'1'ir  xxere  with- 
had  no  method  of 
heating  other  than  stoves,  ."S'c  xv’-.-'’ 
damp  and  20'’;  subject  to  flood:  .350 
xxere  x'srminous.  .300  xvere  without 
oaths  and  200  had  outside  toilets 
subject  to  free/,  iig.  The  house.s  ('\ 
amined  are  in  a  great  slum  area- 
we  still  haxe.  Since  1931  a 
eommiltee  of  civic  offic'nl.s  has  con- 
houses  and  enforced 
■menls  of 


have  lost  or  never  achieved  tliei 
'own'  houses,  the  idea  of  holding  titb 


And  so  xve  reach  the  period  of 
the  present  xxar.  There  i.s  ample 
evidence  that  ni  last  something  is 
going  to  he  done,  ,ind  that  nuin'.-: 
palitie.s  and  th  ’'edernl  Government 
,  are  alive  to  the  need  for  housing  .h.s 
n  po.st-war  measure.  F.very  (Jovern- 
I  ment  is  studying  recnn.struel ion. 
Every  economist  of  note  warns  Hint 
the  dangers  of  unpreparedness  for 
peace  may  be  every  bit  as  graxe  as 
iinpreparedness  for  war.  Hnusii'g 
must  be  well  up  on  the  li.st  of 
mca.sures  to  be  undertaken  to  ke  Pj 
the  wheel.s  of  industry  moving.  The  1 
need  has  been  demonstrated;  '.i", 
mntcr;al.s  are  available  and  die 
workers  xx  ill  be  xx  ail  ing.  In  the 
meantime  a  scheme  has  to  hr  prepar  ! 
ed  for  the  xx  hole  Dominion,  and  an  | 
educational  programme  set  in  nio-  j 
lion.  It  will  we  assume,  he  ’he. 
intention  of  the  Government  I 'i 
stimulate  all  mann"r  of  building,  but  | 
in  this  article  xve  are  concerned  oidyj 
with  low  cost  housing.  Those  who' 
can  afford  it  xvill  build  houses  of! 
,815.000  and  over  as  they  alxvay.sj 


From  this  T 
Advertisement 

This  ts  part  of  a  campaign 
sponsored  by  the  Pulp  and  Paper 
Industry  in  mill  towns.  The  pur¬ 
pose  is  to  impress  householders 
with  the  urgency  of  conservation 
and  to  demonstrate  how  simple 
it  is  "to  do  your  bit”. 


161.  lOO  acres  or  100  exx  t.  pec  acre  .in 
1941.  Fodder  rorn  i"  estimated  to 
haxe  yielded  4,32.3.699  Ions  fro’ri 
4S4.g;i  acres  or  8.92  ton.s  fK'r  acre, 
•s  'ompareci  with  4.1.3,3.800  tons  from 
170.890  acres  or  8.82  inns  per  acre 
in  1041.  All  rutting.s  Of  alfalfa 
arPounted  to  .3.035.990  ton.s  from  1.- 

130.800  acres,  as  compared  xvith  2.- 

726.800  ton.s  from  1,270,400  acres  m 
1041.  x  ields  per  acre  of  2.7.3  tons  and 
2.1,3  tons  respectively.  The  eonimer- 
e  al  production  of  sugar  beets  i.i 
Canada  in  1042  i.s  now  estimated  at 
701,000  tons  from  63.300  acres,  a 
yield  per  acre  of  11.07  tons,  as  com¬ 
pared  xvith  711.700  tons  from  70.700 
acres  or  10.07  tons  per  acre  in  1941.  j 

The  first  production  estimate  for  1 
late  grain.s  in  Canada  in  1942  i.s  as  | 
folloxx's  xvith  the  1941  figures  xvithin 
brackets;  Bushels  —  Pea.s  1.684.000 
'1.319,000';  beans  1,511,100  (1,897,- 
lOOi;  buckwheat  5,109.600  (4,788,- 
2901;  mixed  grain.s  64.620.900  (48  - 
6.38.909):  corn  for  husking  13.626,000 
<13, .362,000). 


STWTAOWWIFO* 


fiirlian  Population 

Continues  lo  Increase 


Ottawa — The  births  and  deaths  of  1,200-  1,300  23.00  22'"3 

In, 'Pans  in  Canada  compri.se  only  a  1.600-  1.000  3.3.00  12';- 

relatively  inconsiderable  portion  of,  2,000-  2.390  40.00  ~'~'r 

the  xxhole,  hut  this  is  not  .so  true  of  2. 100-  2,799  46.00  .3ey 

certain  provinces  considered  Individ-  '  2.800-  3.199  53.00  ~';c 

tiapy.  Moreox'er,  in  particular  aspects  i  3.200-  4,009  - 

of  vita!  statistics,  the  figure.s  for  In-  Over  5.000  83.00  "% 

dians  as-sume  an  importance  beyond  of  the  total  pop'j- 

th«'  numerical  proportion  of  this  latlon  of  Canada 

cla.'s  in  the  population.  For  .statisii-  _ 

cal  purpo.se.s  the  term  Indian  in-  -(Humphrey  Carver.  ".Social  Wcl- 
cludes  half-breed.s  and  other  Indian  fare,”  Summer,  19,39.',  Figures  taken 
non  ward.s  of  Canada.  from  the  census  of  19.31. 

As  to  reported  causes  of  death 
amongst  the  Indian  pop’ulalion  a 
large  proportion  of  these  are  from 
other  than  physicians.  Here  are  .some 
enlightening  facts  from  the  1940  re¬ 
port  on  vital  statistics.  The  number 
of  Indian  births,  exclusive  of  slill- 
birth.s  in  1940  totalled  4.964  which 


To  extend  the  effect  of  the  campaign, 
the  advertisements  have  been  adapted 
as  posters  in  two  colours  measuring 
10"  X  13^2".  They  are  printed  in 
both  French  and  English  and,  while 
originally  intended  for  mill  bulletin 
boards,  are  now  available  to  any 


organization  in  Canada  which'  can 


profitably  use  them, 


If  you  would  like  to  put  these  messages 
before  your  employees,  we  shall  be 
glad  to  supply  you  with  copies.  They 
are  yours  for  the  asking.  Simply  write 
telling  us  how  many  you  need. 


62%  of  the  population  of  Canada 
earned  le.ss  than  .81600  per  annum 
and  their  shelter  is  a  Canadian  prob¬ 
lem  xvhich  private  capital  has  failed 
to  solxp. 

Mr.  Humphrey  Carver  and  I  pre¬ 
pared  the  fonoxving  programme  a.s 
a  possible  ba.si.s  on  xvhich  to  work 
out  a  national  Housing  Scheme. 

General  Outline  of  the  Functions  of 
Dominion,  Provincial  and  .Municipal 
Governments  in  the  National  (irgan- 
izatioii  for  Housing 

(1)  DOMINION 
( al  Initiate 


program¬ 
me. 

(b(  Provide  Finance. 

(c.  Prepare  educational  material. 
Because  the  Dominion  must 
f  nance  the  construction  pro¬ 
gramme,  it  is  directly  co.'i- 
cerned  with  the  security  of  the 
national  investment  in  Hous¬ 
ing  and  is  therefore  ultimately 
responsible  for  the  high  stan¬ 
dard  of  project  planning, 
dwelling  design  and  construc¬ 
tion.  The  preparation  of  such 
standards  is  therefore  a  Do- 
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INDUSTRY  OF  CANADA 
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minion  re^onsibilit; 


Housiltg 

— A  War  and  Post-War 

Problem 

By  E.  K,  ARTIIl  R.  M  A.,  A.R.I.B.A.. 

In  the 

Inurnal  of  the  Royal  Architectural  Inxlitutc  of  Canaxlx. 
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GOODRICH  HEAD  ^ 
URGES  SPEED  IN 
RUBBER  PROGRAMi 

Points  to  Precarious  Outlook  I 
For  United  Nations  Stocks  and 
Calls  For  Synthetic  Output 

SUPREME  EFFORT  NEEDED 

nctroit  —  Waniinp  llial  ‘"ate  lOl.’j 
"  ill  see  slockj  of  rubber  in  tbe  L'nii- 
rrl  Nations  nearinj;  exhaustion,"  wjs  ■ 
Elvpn  by  .Tolin  L.  Collyer,  presidor.l  ' 
of  I  bo  B.  F.  lloodrirh  company,  be¬ 
fore  iho  Engineering  Society  of  De¬ 
troit  this  week.  j 

Speed  in  building  and  equipping 
the  giant  plants  called  for  in  the 
nation's  synthetic  rub'oer  program, 
and  in  the  actual  production  and  u.:'» 
of  man-made  rubber,  emp'n-  | 

.v'x.cd  strongly  by  the  head  of  t.i' 
pioneer  Akron  concern.  He  said 
".structural  materials  necessary  for, 
the  construction  of  the  plants  and  1 
enuipment  must  be  made  availab'e  ] 
promptly  or  there  '••  ill  be  seriou.s  de.  j 
lay  in  completion  of  the  production  ' 
facilities  .so  urgently  needed."  j 

.^s  for  the  time  when  the  nation's 
product 'on  of  man-made  rubber  might 
he  expected  to  meet  "our  neces- 
e-ary  requirements"  rdequaiely,  Cof- 
ae”-  .said,  "cc'tainlv  not  until  Ifttl." 
il'«  nent  on  to  explo'n  thet  liie  na¬ 
tion  '\ill  produce  aboiit  .".2,000  toi’.i 
of  sa  rthciic  ru'o'jor  this  yea",  p"  i  ' 
tically  all  from  privatcly-finan"'  1 
plant.'-..  In  lOd.'?  the  govern¬ 
ment  plants  \s  ill  "come  into  hig  pro-  i 
fluction."  he  raid,  ond  estimotes  '.nw 
that  .^■rar  range  from  "00,000  to  InO.-  ' 
000  tons,  which  still  i.s  in  rontro.s'  1 
to  the  765.000  tons  of  rubber  tn"  ! 
country  consumed  in  lOdl.  In  1044  ; 
It  is  estimated,  he  said,  that  synthe-  j 
tic  rubber  production  will  be  from 
700,000  to  900,000  tons.  I 

The,  Tost  War  Role  j 

Turning  momentarily  to  consider¬ 
ation  of  rubber's  post-war  rolo,  Mr. 
Collyer  pointed  out  that  the  possible 
American  .synthetic  rubber  capacity 
of  a  million  tons  annually  —  com¬ 
bined  with  a  million-and-a-baif  to;;s 
of  natural  rubber  —  would  make 
rubber  substances  available  in  "un-  j 
dreamed-of  quantities."  New  stand-  | 
ards  of  comfort,  utility  and  .service  : 
would  be  possible  with  the  rubber  in-  I 
dusiry  working  closely  with  indu.s-  ' 
4rial  engineers  in  finding  new  uses' 
for  .such  products,  he  .«aid.  but  indi-  | 
cated  that  such  considerations  were  | 
remotely  secondary  to  "the  primary  | 
Job  of  winning  the  war." 

"More  than  3.000,000  of  our  nation's 
finest  young  men  have  gone  forih 
from  their  homes  —  from  farms,  vil- 
lagc.s  and  cities  ~  to  make  tbe  fight 
for  freedom."  Mr.  Col'lycr  eonclud'^d 
"Their  numbers  will  rapidly  in¬ 
crease.  The  morale  of  our  fightitig 
nien  is  high  and  their  determination 
i.s  great.  Many  of  them  have  already 
been  tested  in  battle  and  many  have 
a 'ready  become  casualtie.s. 

"Our  fighting  men  know  that 
courage  alone  is  a  thin  weapon 
against  Axis  planes  and  tanks  arid 
their  faith  rests  squarely  on  birt 
country  to  produce  —  in  time  —  .su- 
period  weapons  and  equipment.  In¬ 
dustry  is  deeply  conscious  of  its  part 
in  this  grave  responsibility.  The  time  | 
far  united  supreme  effort  and  real  | 
sacrifice  on  the  part  of  all  of  us -  is 

now."  ! 

WAR  COST  OHAWA 
OVER  3^  BILLION: 

Tn  Third  Year  of  War  (o  Aug- 1 
us(  31  Pi  Last  —  About  ] 
Half  From  Taxation 

Otfaw-a  —  Total  cash  requirement:.  I 
of  the  Dominion  government  in  th*  , 
third  year  of  the  war  (to  August  51, 
1942)  amounted  to  S3,622.000.0(Xl  ac¬ 
cording  to  the  Bank  of  Canada  of 
which  .S3, 0.53.000, 000  was  for  war 
purposes.  This  compares  with  bud¬ 
geted  estimates  of  upw'ards  of  .53,- 
900,000.000  and  .53,300.000,000  respec¬ 
tively  for  tbe  current  fiscal  veer  to 
March  31,  1943. 

The  war  requirements  in  the  12 
months  ended  August  31  consisted  of 
.51,915,000,000  Canadian  war  expend!- 
ture.s.  5418,000.000  for  repatriation 
of  Dominion  and  C.N.R,  securitic.s 
held  in  Groat  Britain.  $700, 000.00(4 
for  loan  to  the  United  Kingdom  and 
.5649,000,000  gift  to  the  United  King¬ 
dom.  less  $629,000,000  reduction  in 
sterling  balance  held  by  the  Foreign 
Exchange  Control  Board. 

Of  the  .53.622.000.000  cash  requirc- 
nients,  .51,784,000,000  was  obtained 
by  taxation  and  other  revenue.  Of 
the  balance  of  .51.838,000,000,  the 
sum  of  $72,000,000  net  was  obtained 
from  .'ale  of  war  saving.s  rcrtifieaics 
and  stamps  and  $845,000,000  fror,-. 
other  issues  sok'  to  the  public  in 
Canada  for  new  money. 

Coiilractioii  ShoHii  In 

Honey  Crop  For  194-2  j 

Ottawa — The  1942  output  of  honey 
I.s  esUmatCvl  to  be  28  per  cent  small¬ 
er  than  last  near's  crop  and  one  of 
the  lightest  on  record  because  of  a 
rolf!,  \>et  gathering  season,  the  Do¬ 
minion  Bureau  of  Statistics  report¬ 
ed  lorlat. 

Only  1 9,8.'I6.00()  pounds  of  hon.'y 
w  a.s  produced  compared  with  la.s; 
year's  27,472,100  pounds.  Production 
per  colony  averaged  46  pounds  com-  1 
pared  with  the  long-time  average  of  | 

70  pounds. 

Of  the  total  yield,  about  17,000,- 
000  pounds  or  86  per  cent  is  report-  ' 
ed  to  be  "light  honey”  against  92  per  ' 
cent  in  1941  the  Bureau  stated. 

Biggest  drop  in  production  was  in  ' 
Ontario  the  crop  being  estimated  at 
6.900,000  pounds,  little  more  than 
half  the  1941  crop  of  12,000,000  ! 
pound.s.  i 

Production  in  the  Pi-airie  Prov¬ 
inces  was  estimated  at  about  8,398,- 
000  pounds  compared  with  11,056,500 
in  1941.  The  Quebec  crops  was  e.sti- 
mated  at  3,000,000  pounds,  littie 
changed  from  last  year,  while  in 
British  Columbia  the  crop  was 
slightly  higher  than  in  1941  wi*h 
a  total  of  1,669.000  pounds  expected. 

The  Maritime  Provinces  will  pro¬ 
duce  about  .300.000  pounds  honey, 
compared  with  200,000  in  1941,  the 
Bureau  said. 


Farm  Income  Expands 

Frem  The  Country  Guido 

CeLbh  income  from  the  sale  of  farm  I  large  proportion  of  the  1910  ere  ) 
products  in  Canada  in  the  first  «:x  i  marketed  during  the  rntly  moivh.^ 
months  of  1942  totalled  ,5399,200,000  *  of  1011,  thi.s  was  tnore  titan  of[-<': 
against  $343,300,000  in  the  same  (tc’^-  ;  by  incrca.-e.s  from  other  source.';.  Ile- 
iod  in  1941  and  $259,300,000  in  1940  turns  from  cattle,  hog.s  end  ilii’-N 
according  to  the  Dominion  Bureau  products,  due  to  greater  output  co;;,'- 
of  Statistics.  The  most  important  hined  with  highr:-  price.s,  were  re.- 
feature  of  the  1942  cash  income  was  iponsible  for  increases  amounting  i-t 
the  substantial  increase  w  hich  O"- i  ,>^75,0  p  OOh.  Inccm"  receiv  ed  hy  far- 
curred  in  the  returns  from  live.stock  niers  in  the  form  of  government  -su'.)- 
and  livestock  products.  .sidics  and  bonus  pa;  ments  ei  o  pet 

While  income  from  wheat  w  .as  |  included  in  thcje  calculation.-;,  e-.- 
sharply  lower  in  the  first  half  of  crpl  in  those  ('."use-s  where  the  o.-';;.-- 
1942  as  eompared  with  the  some  pot-  l•"n('e  has  re.sulled  in  hlgiier  pri'."s 
iod  in  1941,  due  to  the  abnormally  ‘ to  the  producers. 


I  The  Bureau  .‘;hows  the  cr.sli  inentn" 
from  .sale  of  farm  pro,luc;s  for  lli' 
first  six  monih.s  of  the  yror.  liv  lu’.,- 
vince.s.  as  follow.s  il9}l  figure.s  In 
Oi  ackcl.s)  ; 

Ontario,  .5118,’ I  t.ono  ($lo6..5in.ond' : 
I'ianitol-o  ,5;2.2.S.5,0(10  (SJO  oKl.oo  i> : 
Saskatehevvvnn,  S 13,. ■>2.5.01  vi  i. 56,;., 501.- 
000':  .Mhrrt.n  ,565.061,000  i,>65,r:;i- 
000';  Briii.sh  Coiiinihi;i  .31  t.Ol  1,0''0 
1.31 1. 107. 000*.  Suhsiani  iai  goin.s  wo;-o 
also  re.'-orrled  in  t^uchec  aivl  the 
Mai'ii  inii?.s, 

MORE  I  RBAN  nWKUUIlR.s 

Vancou ver.  Of  nril's;!  Colum¬ 
bia's  populalien  of  800.20'!  'ac-ord- 
ing  In  Iho  1011  federal  cen'i:  '  .some 
■122.7 '5  ■■er.son  .  or  52.2  per  cenl  are 
re.sldc!-  '.  of  oities  artri  low  ns  of  more 
th.m  '..■'usand  populaiion.  The  r'- 
mainln  ;  •',7,8  p-r  cent,  or  .3,3p,i5S 
live  i:i  vlilege.s  or  on  farm.s. 


NEW  PROBLEMS 
N.S.  APPLE  GROWER 

I’rocc^slii:;  Mil  Hy  Ltihor  Shorl - 
:tirc  tinH  ('rnp  Is  ''Upcnini; 

I'fM)  Rtipiflly 

<  onopomlrnt  ^ 

Halif."',.  -  .\nn.T;»ilis  Vall".\  fru.' 
grow  or,';,  who  .■ieem  to  pa-'.s  ono  <I,f- 
ficlilt;.'  lo  he  faced  wilh  .-innlhe-,  .ire 
no'vv  in  (l"ng''r  of  a  .-c;  ious  silua'  'lii 
dovoloping  due  to  the  f.Kl  that  oro- 
cc.-^sing  p'anls  are  operating  oi  !".-s 
Ih.-!!!  half  the  norm.a'  capaciiy,  fo, 
th  s  .'-■ea.snn  of  ilir  ,\ear.  .\ddeil  to  ih'- 
unf.’vo; e'nle  dovrlopment  i.s  the  u:-- 


I  .sr<  on.-ihly  worm  weoiher  which  is 
■r'p.'nlng  the  app'c.s  al  an  exce.svivr- 
l.v  rap,  I  tale.  It  is  [lo.ntrl  out  that. 
nnlc-.s  tile  g-raic-si  care  i.s  taken  oi 
the  fruit.  'I  ptirt  of  the  cron  will  be 
.'ri'iously  offecled. 

It  is  s.-.iled  tliat  scarcity  of  lalior 
h.'i.s  .suh.stani  ially  rr  lucTtl  the  ojvt- 
aling  capaciiy  of  liie  dehv  cii'ating 
pl.ants  .--o  that,  in.'lcod  of  being  oble 
to  handle  a  minimum  of  7.0O()  nar. 
re'.s  daily,  ii  was  found,  during  .S-'p- 
lomhei.  Iliai  the  average  dad.v  ce- 
i'acity  had  to  b"  |■^du(■"d  to  ,",.;i2". 
I'-arrcl.'-.  The  Marketing  Board  na>, 
c  on  cf|uentl.v .  i-.-.uc'l  a  circular  on 
linw  to  koop  tho  apples  in  the  b.-’st  ' 
pn.-.sihlo  condition  in  view  of  ooilyi 
■.ipening,  Tho  circular  goes  on  to' 
sa;,  ;  "This  offic"  realizes  fullv  I'.-.e  . 
mocar'ous  position  th."  inriu.strj  i 
in.  .and  is  doing  all  po.s.siblo,  to  cci 


tl>e  loss  to  a  minimum.  Plant  capa¬ 
city.  to  dnte,  has  been  less  than  hall 
of  that  required  but  is  gradually  p- 
creasing  and  we  can  expect  a  5,(400 
bari-el  per  day  average  delivery 
shortly," 

Becau.se  some  of  the  apples  have 
hern  ripening  so  rapidly  due  to  the 
unseasonably  warm  weather,  the 
bo.rrd  has  been  backward  in  placing 
them  on  the  local  and  other  Cana¬ 
dian  markets  a.s  fresh  fruit.  The  ex- 
t"nl  of  this  is  shown  by  the  fart 
that,  this  season,  only  35.00)  barrels 
of  Gravensieins  have  been  .sold  eorr- 
pared  with  90,000  barrels  in  a  rom- 
paraiivc  period  la.st  year. 

The  Financial  Timea  reaches  a 
class  of  people  who  are  Interested  in 
and  able  to  buy  investment  securi- 
ties. 


I 


xHt  Battle  of  Britain!  Hope  and  inspiration  for  all  mankind! 

A  little  island,  with  onc-third  as  many  people  as  the  United  States,  a  quarter 
as  many  as  Russia,  half  as  many  as  the  German-speaking  nations  .  .  .  able 
to  summon  a  mere  handful  of  dauntless  young  air  lighters  .  .  .  Britain 
stemmed  the  savagery  of  the  mighty  Luftwaffe,  breasting  single-handed  a 
tide  that  threatened  to  engulf  the  world.  / 


Defj'ing  U-boat,  mine  and  bomb,  Britain’s  navy  kept  (he  sca-lancs  open  .  . 
in  the  Atlantic,  in  the  Pacilie,  in  the  northern  and  southern  sca.s  ...  Sc 
precious  cargoes  of  food,  weapons,  munitions  came  safcl\  to  world  ports. 


And  to-day,  on  a  dozen  fronts  Britain  lights  on,  in  comradeship  Mith  those 
peoples  whose  future,  as  well  as  her  own,  she  toiled  and  hied  to  safeguard 
for  so  many  desperate  months. 

1  he  Union  Jack,  symbol  of  that  fortitude,  sacrifice  and  undaunted  leadership, 
has  a  special  significance  for  Canadians.  Let  us  be  w  tirth}'  of  its  proud  record 
in  our  united  fight  for  Freedom. 


THE  DOMINION  BANK 


ROBERT  RAE 

Genera/  Manager 


C.  H.  CARLISLE 

President 
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R.  EMMET  COX  -  - 
J.  W.  TYSON  -  -  - 


R.  W.  YOUNG . 


m  »  chi'Ci  rillly  liy  llu'  juil)lic  if  lllci’i'  arc  cvidcni-cs  lllal 

I  liicv  arc  liciMf4  iiiipu.scd  lar,ycl\  as  a  result  <d  Jircs- 

•airc  Iroiii  a  .yrouii  id  ii'luriiicrs. 

*■  This  is  line  ducslioii  llird  (Mlawa  iiiij^iil  du  well 

I  I"  I'  avc  w  illi  the  iirus  iticial  ,n(i\ crnuicii Is.  The  prov¬ 

inces  have  so  far  done  a  faii-l>  i;ood  joh  in  their  | 
haiidlin.i;  of  the  liipior  hnsiness  and  Ihe  provincial 
Publisher  icyislalors  are  Ihe  hesi  jud;;es  id  Ihe  desires  of  Ihidr 
Editor  and  Manager  (.lectors. 

-  -  -  Nc.vs  Ed. for  __  _ 


Symbol  of  Friendly  Relations"!  1 25  yea^^ 


i;UB.SCRirTIU.\  IMfU'K:  In  Tanada,  a  year; 

.St.“.‘>  for  S;\  inontti.s.  tn  (ineil  Ifr.lain  .‘>3.(.|..l  a 
year  Cainidiari  fund.s.  In  the  L  tilled  yjtate.)  S.e.">o 
.1  year;  lor  sis  nionth,-.  f-'oreiga  .^uos.’i' p-  I 

ti'.'ii.,,  5."), 00  ;i  yea;;  ^.I.OO  for  ?'.x  nioiitlis. 

iM’VERTISiI.NT;  Rate  Cards  on  .ippiiealioa  al  .ill  ear 
o  f  f  1  e  e  s  o:  from  any  respjiisib.c  .■\dvprli:in;;  I 
Agency. 

C.M’d.E  .\DDKEr>o:  •'Fint'.me.s";  W.  C.  Code.  ! 

JtlsAI)  OKFlCt;,  Moiilreal.  f.AncaiIrr  dl.dtl-",  All  : 
partnirnts. 

TORONTO:  IJd.vard  C.  hiO.;.  Oniano  K^'preat nlalue. 

Hus. no  >  and  Fniliui.d  ollices:  l-i  Isiir.;  Slreel. 

\\  e..l.  ii'lepluiiie:  HI.,  TL’i.U. 


h'f  ihr  (].!.().  —  illioiil  l-Psvir* 


ONE  HUN’DRFD  years  ago  t'vo 
eni'iicnt  siale.smcn.  Lord  Ashburton 
and  Daniel  Webster,  settled  the 
terms  of  a  treaty  that  may  be  said 
to  bate  pul  the  key.sione  to  the 
Amer'.cnn-Canadian  boundary.  And 
that  event  .se  -ms  worthy  of  comme- j 
moration,  even  in  tlie  midst  of  world: 


By  LAWRENCE  J.  BURPEE  Mining  Corporation  lo.st,  w  pelt 

Secretory,  Internalionat  Joint  Commission  in  "Think,"  Published  hy  ,  sh.pped  ten  ears  containing  neatly 

Internal.onol  Business  Machines  Corporot, on  '  seven  hundred  thousand  tons  Of  oij. 

,  ,  ,  ,,  ,,  ,,  This  is  the  heaviest  .shipment  made 

r/io  Hundredth  Annircrsari/  of  ory  of  the  forts  rums,  >'  s’ j  fo,.  ^ome  time. 

the  n'cbsfcr-Ashburton  Treaty  and  niaincd  to  be  determined  whe  n,  _ 

how  ,ls  settlement  of  tJ;r  United  ■  N'e"’  busines.s  underwritten  for  th* 

States-Canada  boundarn  helped  h!i  ,  ollowed.  IhiS  n^n  .h.  ’iKh'  Life  Insuronce  Com- 


how  its  settlement  of  Ihe  United 
States-Canada  boundanj  helped  hty 
(I  foundation  of  pood  nciphborl  - 

-'I"  . . .  i.r  III . .  . . . .  I..  ^  i™a.  .« .i,r 

l  ewi.s  Inim  till'  (  .1.0.  will  he  loo  generally  aeeepteil  moration,  even  in  tlie  midst  of  world:  among  earln  wilderness  suncyors.  i  Arosslook  War.  in  which  |  the  first  nine  month.s  of 

as  iniliealing  .some  sweeping  eh,in,!te  in  the  iKilieies  war.  !  three  oreans.  It  slavishly  yjpp°[hook''the?"'fi.st*s  ami  hurled 

of  that  orgaiii/.alioM.  I  his  is  not  neeessarili  tlie  ease.  .Some  boundaries  —  to  paraphrase  the  49th  parallel  for  more  than  ”!  '  across  a  disputed  boundary  i  -  - 

True.  Ihere  w„u!.l  now  appear  to  he  a  greater  op-  familiar  saying  arc  born  great ;;  thousand  miles:  yet  at  either  end  ^  ‘  ‘  fliplomatiel  Melntyre-Porcupinc  is  entering  ihi 

.  ,  ,  1  ■  .  ,  ,  I  1  , -sotne  achiese  greatness;  and  some,  i  manages  to  isolate  eompletely  a  A  fair-si/oci  i.nrar  [  fiscal  w  ar  under  exceptionally  fav- 

poriuntlx  to  hnng  to  an  end  those  lahor  wars  he- '  Kfcatnoss  thrust  upon  ■  fragment  of  the  United  Slatc.s.  'and  controversial  literature  ha.s  Vireumstance.s,  namely,  ore  re. 

Iweeii  Ihe  A.I-.L.  anil  Ihe  C.I.f).  which  have  sen-  ,hcm.  I  am  not  sure  that  our  boun- 1  houndarv  has  had  manv  ad- 1 "’''ffa  around  the  *uD.)eci  "  ■  auproximately  five  million 


followed.  ThiS  geograpliical  con- ;  ‘'s >>  .......  .. 

fusion  provided  material  for  many ■  Manufae  urers  Life  Insuronce  Com- 
vears  of  discussion.  and  included  |  pany  m  'be  nine  "’’’’’fh-s  ended  w  i  h 


*  ^  ,  .  .  .  .  *  Scpicmbrr  30lh  last,  amountod  to 

such  -ne.dents  as  t'’<;  " ’  I  ,  os  compared  with  .fO.- 

ArosslooK  War,  in  which  Ihe  'arm- 1  ,  • 


140. 9S9  in  the  first  nine  month.s  of 
lOlfi. 


poriunilx  to  hring  to  an  end  those  lahor  wars  he-'-^^'^.j^^  Kfcat  nos7' t  hrust  upon  ■  fragtnent  of  the  United  Slatc-s.'  'and  controversial  literature  ha.s  VireumsUance.s,  namely,  ore  re. 

Iweeii  Ihe  A.I-.L.  and  Ihe  C.I.f).  which  have  sen-  ,hem.  I  am  not  sure  that  our  boun- 1  boundary  has  had  many  ad- 1 written  around  the  suD.)eci  aiiproximately  five  million 

oiisly  ntrn.ieed  Ihe  war  effort  as  well  as  our  w  hole  j  dary  could  not  f|ual.fy  in  all  throe  ventures.  Al  one  time  it  was  u  enou:’h  to  dollar.',  surplus  of  nearly  ihree-quar- 

indiislrial  slruetiire.  hut  tinlil  there  is  a  salisfaclorv  ^'‘'‘•■''’■'5-.  .  have  gone  due  west  from  the ;  ters  of  a  million  dollars,  mine  and 


iinlustrijil  s| riicliirc.  lint  unlil  there  is  ;i  .sntisfjielorv  ha\e  gone  duo  west  irom  i  rpniombo*'  tliai  at  one  sla^o  the: 

"v  . . . .  wS''i:tr;!e';uuKS’  !:d'^^s::^if;rwor;o^hrM:ii5^ 

(  .1.0.  cannot  he  looked  u|ion  as  a  eonslruelive  force  eight  years  ago.  .‘Samuel  Champlain  ,  y„fort unately,  proved  to  be  a  pby- i  " 

il; . ..r  . *  .w.,.v  \m.i  oo  hunt  hio  linio  lori  nn  an  inland  a  rv.>»st  Ncllici  lands,  \\  ho.  c  a  a  5 


rememoer  tnai  at  one  siagr  1  m  a  high  state  of 

equitable  divi. Sion  of  the  .area  po  not  le.asl  a  full 


LONDO.N.  F-W;.:  IC)  Rishopsgate,  K,  C. 
Co.,  Repris-'jitative.s. 


D.r.i.'s  .t  ■  for  Mr 


s  eoimlrv  in  \  lew  of  past  experiences.  .\nd  as  .  bu'It  his  little  tort  on  an  island  a  -mpossibilit  v.  as  no  part  of  fhoi'  ®  ‘  i  u''*^Rru  ■'cb  '-n-' 

r.  Lewis  it  can  he  expected  that  he  will  use  his  f-''  ’-i'es  up  the  Sp  Croix  Rivor  I  Mississippi  was  due  west  of  any 
workers-  organisation  to  erra.e  trouhle  for  ,  i m  .  slaW^^cSle  ^'ACc;  many  years  o! 


Dcrolcd  to  the  iitlcrcsl><  oj  the  itn'csliiig  public 
III  the  belief  thill  the  eoiil iitciicc  oj  eapiial  is  cssen- 
liiit  to  the  slabilili/  oj  liiiniiee,  the  prosiieriti/  u/  in- 
iliistn/  anil  the  acrciopiiieni  oj  our  rcsuiiiees. 

.MoMIti; \1.,  l•■|;l|)A^,  Of  f.  J(i,  IDUl 

I  or  llic  nnrtilittii — Onl\ 

I  lll/,,'l  i..xjl.V  \M  luive  e\|iressed  full  .igreeiueid 
with  those  li-'sMie.s  leaders  and  praelieal  eeououi- 
isls  will)  urce  lii.i:  gov  1  i'll 'lien ,  eoiilruis  and  reslri.'- 
lions  inipo'i  d  III  iniensify  the  war  effort  should  lie 
f  O'  llu-  liuratioii  mlv.  Ih.i!  is  Ihe  eonelusioM  nut 
only  of  iluei  V,  ho  liave  lioen  re  .po nsi lile  for  out' 
pe.'ie"-!  I  me  indu'lr.al  di-v  olo;imei;l  and  fiiianeial  in- 
-lilulioiis  Ih:I  of  nr  ny  in  puidie  --ervi.-c  and  who 
luav  l:e  s.iid  to  knov.  Iiureaiier.iev  friiiu  Ihe  inside. 
In  his  liook..t./c,’.-(/o  fur  a  I'nsl-W  ar  Wnrhl.'  pnli- 
lishcd  in  Ni  vv  ^o|■k.  I’riife'.sor  .1.  L.  Condliffe  has 


''‘'ate  iiounie  uii  ^ards  put  his  se.al  of  di.'covcry  or.  .so.  .  v-,. ...»  i...u  ......ou...  i  -  i-  .  t  ■  s..... ..  . . .  — . -. 

Irilh  of  Ihe  larger  l.ilior  parlies;  he  has  always  two  siieh  erilicr.l  part.s  of  what  w.tsi  find  ng  Ihe'xorth  West  .Angle;  i  ' utile  eontroversy  this  eastern.  oi  ,  ihc  second  jieriod  of  the  corn- 

worked  on  the  principle  of  gaining  his  ends  liv  oh-  to  be  the  hotuulary  as  Lake  Cham-  when  they  did  discover  it.  or  ,  j'  foiln,.' IniVi'ni  ’  career,  siiow.s  cai'ntng.s  of 

slruclionist  tuelhods.  I’lain  and  the  upper  St.  Lawrence.  ^  at  any  rate  had  duly  marked  the  ;  Lorr^bu.  ton  a^^^  boycnlonlheoui- 

i  r  11  /•  I-  i  .spot,  those  who  came  after  were  .  ;■  iq,.,  i  „  n,  „  i,  islanding  .stock  of  the  company.  1  ne 

At  Ihe  recent  annual  eonventiiin  of  the  (.aitadiaii  |  j,  aehievrd  a  measure  of  grea'-  unable  to  find  their  markings,  and  '  i '‘umpany  ha.s  been  in- 

'  Congress  of  Lahor  the  onislamling  figure  was  I’hil-  ness  when  it  managed,  as  it  were,  lol  ,hp  vvouk  had  to  ho  done  all  over  -'eaes  ago  -  ann  i.  anaoia  1 1  present  S.oOO.Ono  in 

lil)  Mtirrav.  who  has  sueeeeded  Lewis  as  president  tic  to  its  geographical  apronstring-s '  again.  '  'U'hhuro.n  ,  Meferred  .stock,  and  ?fi,'J6.-S.n00  in 

,.r  Ilio  CIO  M.-  0.1,1  II.,.  of  the  "Uch  daring  adventurers  and  pain-i  .y  nig.ianny  i  oncje.-nncfi  .x.nouru  n  common  stork. 

I  III  the  C.i.o.  .Ml.  .'Imiay  told  tlie  deieg.iiis  oi  toe  ..  .  't  ,;„ii„  ,,  u,.  uniu  -..a  i  a  .  i  sacriftcing  nat  .onal  interests  si  cm  tj, 

,  .,  ..  •  .1  •  I  finders  as  La  -'.alle.  who  built  a.id  .Somewhat  similar  reasons  led  .  ,i,„  _ _ _  .u.,.  ,i,„  _  .  .  i  ■ 

I  (.aitadian  eonvenlion  that  Ihev  were  running  Ihcir  ,  i  ^  controvei-sy  over  the  Maine-.Xew  f  ovc.looked  Ihc  fact  that  toe  , 

own  show,  and  llial  Ihe  C.I.O.  in  the  I  nited  .Slates  I  waters  of  the  boundary  Jakes  above  !  Brunswick  boundary  marked  by  Tie  =  I I, QP'PAP  ROOfC  i 
.VM.  i„l,  r,.s;c,l  i„  II., ir  :iN„.  „„.l  ,„  l.i,.v,,,„.„l,  Nlnsa.a;  D„l„il,  ,n,l  n.a-,aon.  .vl.o  si.  Crol.  Rive.  To  thojo  Oi,  ll.o  tjL.KHL'  tSLJUJV  I 

|M,.|.,.|V  i„  „  „„|,.V„„|  I,,.  . . .  . a-  ii  '“r”  l,  ,  ,  '  - — 

.  ,  .  'houndarv  controvor.sy  ov  discovering .  jtsolf  look  .soine  finning.  It  wn.s .  j  j  .  .u  ‘i-x  .  u  t-  j  ,,  i 

(,.l.().  recognized  eonip!e|e|v  ^,e  national  atilonoinv  ,^0  western  .shores  of  Lake  .Super- ;  genertilly  recognized  that  the  >  iver  i  L-Xamplo 

of  its  (.anadian  hranehes  in  all  (.anadiaii  affairs;  jod;  La  Verendrye.  who  'raveled  discovered  by  Champlain,  on  whieli  '  '  .  I  'ppp  I’.aper  Recovery  .A.xso- 

Ihese  (ianadian  hranehes  me  affilialed  with  1  he  '  h.ock  and  forth  aero.xs  I  he  49:  li  para!- j  ha  had  built'  bus  fort,  naming  both 

Canadian  (iongress  of  Lahor.  Me  added  ihal  the  ; long  before  anyone  knew  where  |  river  and  ksland  ".St,  Croix.”  'vas  I  '  ^ ^  ^  pvaclice.  I  have  received  flout 

,  1,1  I ''  or  how  important  it  was  to, the  logical  boundary  between  Am-  'u  n  nnern  lip  or  t.ake  L.nam  .,  invitation  to  iitteiid  lli» 

inaMiuuiu  internalional  soli  dan  I  v  and  undersland- '  hoc-ome;  and  David  Thompson,  I  hel  ,  prifan' and  British  lerritorie.s.  out:'’.'''.'":,  I  op.  ninrof  a 

perlinaeioii.s  explorer  w  ho  plani-d  nherc  were  several  streams  emptying  , .Vi  ’  i ''■o''’  ioii.  al  Lewi.s-.s,  I'ho 

iho  seeds  of  another  di.spule  by  dis-  into  Pa.ssaniaquoddy  Bay.  any  oneip’”'^'^  vl  m  ^  W'  u  illeodrow,  T.eee's  on  Monday  next.  It 

covering  the  upper  waters  of  litelof  which  might  be  the.  tri»’  S‘.  :  .'js  nealiv  printed  on  a  slip  vvbirh  wa.s 

Columbia  about  the  .same  time  that  |  Croix.  Even  when  the  right  river  "  O''toi  and  -su-spic .ou.s,  '00 1  unu.sed  in.sur- 

Lewis  and  Clark  explored  its  lower  had  been  identified  by  the  discov- 1  Continued  on  Page  9.  .-uiee  iioiiev  form.  -  Leeils  Yorkshire 


Early  .surveyots  had  difficulty 
in  find  ng  Ihe  Xorth  West  -Angle; 
and  when  they  did  discover  it.  or 
at  any  rate  had  duly  marked  the 
.spot,  tliose  who  came  after  were 
unable  to  find  their  markings,  and 


force  of  workmen. 

The  report  of  tlie  Internation.al 
Pctroicuni  Company.  Limited,  for 
Ih'  yeai-  ended  December  .'ilst  last, 
being  the  second  jieriod  of  the  com¬ 
pany’s  career,  siiow.s  earnings  of 


SCRAP  BOOK 


'  .ihiiiit  the  firg.a n i zi-rs  xv  Im  h.ave  heei 

‘'iivei'v  ii|i|m!-|:iiiil  \  sluiulil  he  fakeu  In  iihulisli  ■  . 

I  .  ■  •  I  i.;i  ..  tng  lip  •..  .().  imions  111  this  eoun  r\ 

sneeifie  |iriiiluei  ii.n  .I'til  price  enMlmls  while  1  e-  . 

I.iiniug  ■ner:'l  enulriil  liv  lueiiMsiif  iiKinelarv  and  have  led  slrikes.  iiiauy  of  Iheui  ill 

lisi-.il  pnlieii  s.  The  repkiei-iuenl  liiiiuu  when  llu-  lahur  laws,  which  a!  limes  have  srrii 

wai-  ends  u.iv  well  iimv  ide  in  nppni  luu il \  iii  v  ilh  warlime  prudiiel ion. 
i.ianv  e-mutries  In  get  '  id  of  niueli  id  the  tup-  ,,  v,  i  i  r  .■  /■  i 

uami.er  Ilf  wartime  regulaiiuu.  If  this  ,ip]mrliiu-  M""i-av  as  head  of  Ihe  f..I,D.  respeels  Ihe 

i;\  is  mil  lak'-n.  p.iriieiilarlv-  vested  iuleresls  freedom  of  Ihe  C:,n:idiau  unions  to  work  out  Iheii- 

among  lliem  lie-  Imreaiieraeies  seeking  lo  per-  ii\\u  desliuv  Iheu  x\h\.  xve  might  a- 
peinate  their  pev  ,  rs  max  M-ek  in  Ihe  ensiling  p,  ,iie  proceedings 

I’epression  lo  saddle  a  mass  ol  restrie  iv  e  controls  '  . 

upon  Ihe  eommnnilv.  The  end  result  of  sneh  a  de-  kdioi  eonventioii  . 

va-lopmerl  is  liie  totalilarian  stale.”  _ _ 

I’roie- sor  Condlifi'e  served  on  Ihe  .slaff  of  Ihe 
l.e:;gne  of  .Nalioiis  and  it  niigh;  have  hei-n  expceled  Curt  CoiTimcntS  OH  CurrCI 

liiat  -a.ieli  e-.perieliee  would  have  disposi  d  him  fav-  — — — - 

oralilv  toward  government  eonlidls  in  general.  I'ml  I’ardnii  Ihe  pun,  hut  l.hile  is  in 
he  urges  Ih.ii  sm'il  eoelrols  sliould  In-  aholished  as  lliller  agenis  as  we  could  xvisli  for. 
soon  as  piosilile  after  Ihc  war  as  a  eonelnsion  ar-  <’  •> 

rived  al  .-ifl.-r  a  review  and  anaiva.isof  the  operation  ^onllls  of  eighteen  and  nineleen 
of  such  eoii'rols  and  emergeiiev  measures  ■  not  for  l|ie  American  armv.  I  rnl>  this  is 
i'.mnrii'g  111--  fanlls  of  private  enterprise  in  the  ,  war. 

p.'sl.  Xor  does  Professijr  Condlifre  overlook  the  4" 

v.ilne  of  hroad  government  policies  sneh  ns  will  In-  ^lankind  has  h."en  '  llirowing  oft 

neei"s:ii  v  during  the  period  of  post-war  rrhahilita-  for  generations,  (icrmanv  seeks  an 
Ion  and  tidinsimenl.  litem  on  again. 

The  w  ar  It. is  revealed  certain  vv  eaknessi-s  in  oiir 
eeonomie  svsiem  ■  certain  mistakes  which  mav  he  To  jnilge  from  his  own  p.iper,  evii 
eliarged  lo  privale  enterprise,  (iovernmeni  eonirids,  '  ormiek  s  idea  of  freedom  of  Ihe  pre 
manv  of  tin  in  dra-lie.  nndonhiediv  are  Ihe  liesl  even  of  sneli  restraints  as  farts, 

method  lo  meet  lite  eniergenev.  lint  llley  entail  evil.  '1'  *'•  *I< 

vviiieti  won'll  evcnlnallv  Ihrealeii  onr  demoeralie  People  used  lo  re, id  fielioii  lo  sali 
wav  of  lifr.  The  eoiintrv  as  a  whole  can  he  expceled  I'xei leinen I.  \ovv,  afler  reading  Ihe  d; 
to  make  ;i  grealei*  w,.r  effort  if  Ihere  is  assnrailee  nsnallv  find  Ihe  wildest  fie'ioii  rath 
Ihal  lliosr  saerifiees  of  "iglds  and  privileges,  as  well  the  nerves. 

is  of  material  Ihiiigs,  wiiieli  .-ire  nceesitiiy  in  this  •>  <• 

emergenev,  will  no  longer  hr  neerssary  when  the  Df  roiirse  there  is  a  real  prohli 
emerg'-nev  has  passiil.  vvheat  farmer.  Rut  so  long  as  Ihe  ge 


,•  ,  ,,  r  I  I  II  I  I  I  ,i.  I  ii,  le  ong  PC  ore  anvoie  Kne  w  wnere 

(.anadi.-in  (  ongirss  of  Lahor.  lie  .idded  .hat  the  ....... 

It  w.xs  or  how  important  it  was  to 
maximum  international  sididaril  v  and  nndersland- '  hoeome;  and  David  Thompson,  lh?1 
ing  helvveen  Ihe  lahor  movemrnis  of  the  two  conn- ,  perl  inaeioii.s  explorer  who  (danl-'d 
Irirs  roiild  hesI  lie  aeliieved  if  thev  respected  Ihe  "’e  -seeds  of  another  di.spule  by  di.s- 
frerdom  of  Ihe  olln-r  lo  work  out  its  own  prohlems 

C,oIumb:a  annul  the  .same  time  tnnt 
111  its  own  xvav.  Lewi.s  and  C-lark  explored  its  lower 

Mr.  Murray’s  message  w:is  well  spoken.  I!nl  what  vvaler.s. 

•  ihont  the  organizi-rs  xv  ho  have  heen  active  in  set-  -'hd  greatness  of  a  sort  was  thrust 
ting  up  C.i.o;  unions  in  this  eonnirv’.'  Unions  ,,  1  "Pon  'he  ’ooundary  when  it  had  to 


E.xamplo 


perCnaeioii.s  explorer  w  ho  (danl-'d  there  were  .several  streams  emptying , 


opining  of  a  "VVa-'le  Paper  Coes  Ip 
Wat"  Exhibition,  al  Lewis’.',  I’hp 
Ile-'idrow,  T-ee<’s.  on  Monday  nexl.  tl 
j.s  neatly  p;-inted  on  a  sliii  wbirli  vva.s 
originally  |iarl  of  an  unused  in.sui-- 
anee  (loliev-  form.  -  Leeds  V'orkshir# 
Tost 


'  ■  i  ■  be  twisted  out  of  it.s  proiier  place  to' 

have  led  slrikes.  many  of  Ihi-m  illegal  tmdei-  eiui’ ,  accommodate  a  (londcrous  .stone 
lahor  l:iws.  whieh  a!  limes  have  srrionslv  i n '.eiferi'd  fort  at  th/'  northern  end  of  Late 
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ro.st.Rcript  to  Heroism 


moans  nolJiinj;  compared  with  llu*  *  j  uicui  s.j  .  v  jk  | 

winning  of  the  war  and  the  only  ! 

exeu.'e  for  Ihe  calling  of  a  eonyon-  f':'v  equaU  as  a  judge 

..  ..yp,  01  1 1 VC5 1  OCk »  8110011  VO  F  Trovinoo. 


Curt  Comments  on  Current  Events 


I’aiiloii  Ihe  |iim,  hut  (ihile  is  not  so  ihillv  lo 


s  of  f-ighieen  and  nineleen  will  he  dr.-iflei) 
\mei-i(-an  armv.  Trnlv  litis  is  a  vinmg  m.in'. 


^lankind  has  h."en  'llii-owing  off  tlie  shaikles” 


has  become  eonimonplaco  to  .--ay 
that  il’e  boundary  between  li.e 
!  United  .Slates  end  Canada  is  one  that 
I  has  know  n  (icr.ee  for  ov-er  a  liundred  | 
year;;.  'J’lio.'o  who  have  used  tlv- 
phra.'e  are  u.'uatly  larcful  enougii 
not.  to  .‘ay  "unbroken  peace.''  As  a 
matter  of  bi.'torii-  fac-t  its  peace  has! 
been  broken  on  .several  notable  o,-- 
casion.s  .since  the  War  of  1812. 

Certain  .\meriean  .sympalli'scr.s! 
er.me  ov-er  the  houndarv  in  18.37  or  i 


.-■ay  Iribution  to  the  war  effort.  This 
(i.r-  undoubtedly  i.s  what  Mr.  Mcighen 
hai  has  in  mind.  London  I-’ree  Press. 


Rc.spond  to  (*ali 


for  generations,  (icrmanv  seeks  an  excuse  lo  put  no’.,,,  ihO'C  vears 


accommodate  a  (loncicrous  .sione  — - - - — - - -  ,  i-erlain  Canadian  milita-y 

■n  I-  1  r  c'lmmn'laim^ -md 'la7er  Too  wheT  b  Kea.sOll  Fof  Convciltiotl  '  i’loek  shows  and  no  one  knew  lhe|i”’'')'P  ‘T  htmiher  of  .soldiers  recently 

V  ilh  warlimi-  proilnelion.  Lii^mpiain,  an. I  laiei,  too.  vviie.i  it,  prairie  eountrv  and  its  eanaeil ies ' 'ohmtccred  for  training  as  (vari- 

ir  XI  M  Ilf  11  /■  I  fv  I  ii  figurci  m  the  famous  eont rovet-jv  1  Today  the  fate  of  political  parlies  '  .  '  ^  ^  f  ivmr.  i>-r,r,,,c  norhorw;  iho  most 

If  Mr.  Mnrrav  :,s  head  of  llie  f.I.D.  •’•’Slieels  the  ■  .,  '1  „voan.s 'nothing  compared  with  th<- ,  neod.s  bet  mr  than  she. 

Ireedom  of  Ihe  (.-.ntidian  unions  to  work  out  Itieir  .Mihougli  pari.'  of  the  boundary  winning  of  the  war  and  the  only  ,  abilil.v  as  a  eiojt  f-'-:  ‘  ,  .  ,  'i.  ic  n„  dclra-- 

owii  deslinv  llien  xvliv.  xve  might  ask.  did  he  |dav  h.avo  ’neen  (le.si-rihed.  in  one  sen.se,  |  exeu.'e  for  the  calling  of  ^  convon- ,  ^t^er  .sol- 

snelt  a  liig  (lart  in  tile  |iroeecdings  of  a  Canaditin  ,  convent ional,  it  i.s  not,  in  ils-’if  •■on  t-s  that  a  roxitahzcd  Conserva-  i  diers  1 0 'a v  that  Iho  paratroops  have 

or  in  its  historv.  conventional.  It'  live  parly  can  make  a  valuable  eon-i  i  extra  dash  of  Ihe  heroic  in  Ihc'r 

has  become  eommonplace  to  .--ay  Iribution  to  the  war  effort.  This  Rc.-spoml  to  Cali  i  composit ion.' 

that  il’c  boundaiy  between  li.e  undoubledly  i.s  what  .Mr.  Mcighen  ,  sergeant  in  this  group  of 

United  .Stales  and  Canada  is  one  that  has  in  mind.  London  I-’reo  Press.  '  'I’he  principle  that  .sea  defence  ks  .a  '  --rs  is  si  ill  not  miite  nn  to 

has  known  peace  for  over  a  hundred  |  . ;  i  ntat.er  that  concerns  the  ^  the  ipenfictuions  of  the  lont^^^ 

years.  ’J-lio.'e  who  have  used  tlm  Remarkable  Coinclfleilcc  .a  whole,  and  not  merely  t.ie  United,  I  grout)  entrained  for 

phra.'e  are  u.'uatly  careful  enougii  j,  ^  Kn-  i  the  school  in  the  United -Stales  where 

not  to  .‘ay  "mibroken  peace.”  As  a  ,  ,,,nt  cverv  cmplovee  niu't  .signi"  .  !  igev  receive  iii.sl ruction,  he  said  to 

ciita.jtc'.'.  ;:vTv"“Vivi'i!  '"■“■"'"x.""''- 1'  I""-, rc“,Ti£»' .  »«:  -3.*  0.0  »,,v.  „i.i 

c.asion.s  .s.ncf  i  he  u  c.r  of  1812.  he  reason.  Fog  is  given  as  the  chtei ,n,,.-,.j„j  .,,,a  rhf.,  it,o  !  1  ve  never  been  able  to  get  my  nerve 

Certnm  .\menean  sympalb  scr.si  „f  tardiness,  and  Ihe  finst  man  emvi  h  ue  fheir  even  nod  “P 

\v  r'"’  T-'  ‘"x  ■"'i  '-PP°«'‘-i  m  commo^  her  know  Uve 

lSo8  to  help  William  Lyon  -'lacivcn- %is  name,  and  tl'jse  who  follow  write  L  w,. 

zie  (the  grandfather  of  the  prcsc.it  i  ..r||,,o ..  •  ;lhe.i  own  nav  e.s,  and  that  the  m-  .second  sergeani  delivered  the 

m.-:meMinislm- of  Canada)  and  Louis,  one  day,  howeve.-,  the  fir.st  lalo  ?st  be "’’^’hone.  -  The 

•lo.seph  Papmeau  m  the  twin  rebel-  .Uf.  re.ason.  -Wife  had  undertaken  on  -'  printed  Word. 


Remarkable  Coincifleiicc 

It  is  a  rule  of  the  Bank  of  Eng- ^ 
land  that  every  employee  must  sign; 


litem  on  again. 


man  gave  as  the  reason,  "Wife  Itad 


To  imlge  from  hi-  own  paper,  evidently  Cot.  Me-  'Po  imoffcnding  neighbor  of 

(ormiek  S  Idea  of  freedom  of  lli,  press  is  to  l.e  free  [.mup,],.  iv.ksguicied  enthusiasts  eross- 
ev  I'M  of  Mieli  resirainis  as  taels.  ed  Ihc  boundary  into  Canada  in 

<•  -^  1-870  and  again  in  ISSo  to  a.ssk't  Lou's 

. .  used  lo  re,,d  fielion  lo  satisfy  a  crave  for  unfortunate  attempt  to 

,  "u;n  democratic  oojects  bv  verv  mi- 
t-ili-mi-nl.  Xow,  .-iller  reading  Ihe  dav  s  news.  Ihev  -i inn-ii  t,  .,ic/,  ir,,o 


lions  of  Ibo.-e  year.s.  Hot-headed '  -.vi'-.  .pv.-pntv  other’  ProP^r  honiogenoou.s  pan. 

Irish- A’licr  cans  ihou^hi  to  avon"o  i  ""  j  Canad,a  and  .Australia,  particuiat  - 

1  i.i.  .y.nci.ca.is  inou„itt  to  a\cn„c  signed  'dtllo’  under-  ,  have  resoonded  to  i he  call  and  tr- 

llie  aitciep;  w  rongs  of  Ireland  by  in-'ncnth“ _  Fxohsnp-i-  I  ■  •  ua'c  responiieti  to  me  can  ana  ic- 

_ :• _ _ er _ i! _  _  _r  .  .  iH.av  hove  raoidiv  p-i-ovvinn  niOvios  nti 


me.'sage  by  telephone. 

'  Printed  Word. 


v.hd  ng  Ihc  imoffcnding  neighbor  of-  '  _  rapidly  growing  navie.s  on 

ilieir  adopted  eountiv  in  1866.'  navie.s  that  are  play- 

EaiuMIy  misguided  enthusiasts  cross-;  ^  ing  an  inerea.singly  prominent  part 

ed  Ihc  boundary  into  Canada  in  People  who  defend  iswclry  and  in  i he  cam,’)aign  against  the  I  -boaiS. 
I.87()  and  again  ii'i  1889  to  a.sskst  Lou's  "  artime  as  "necessary ' —<JiielpIi  .Mercury 

Riel  in  his  unfortunate  attempt  10|  'o  mainlcnanee  of  morale."  will'  - 

gain  democratic  objects  by  very  uii- '  ’■'■'tl  (he  aixswcr  in  lines  written  b.v  Ffcctlom  of  thc  I’fc.'t.s 

i-oii.'tii  Lit  ional  means.  It  i.s  also  true  -Alfred  Xoyes  at  the  lime  of  the  last 


■  wildest  fie'ion  rallier  soolliing  to  llial.  during  tlie  Civil  War.  agents 

(),'■  ihr,  .'•outhern  Confederacy  were:  ‘R'^P. 
allov.ed  lo  use  Canadian  soil  as  a 

,1  •  bti.sf.  for  a  small-scale  ra  d  on  St.  ' 

or  i-Diii  se  then-  IS  a  |■(■,■ll  prohlem  faeiiig  I h"  |  I'crmonl.  '  '1' 

wheat  f.-irmei-.  Rut  so  long  .-is  llu-  guvernmeiil  is  a.  These,  however,  were  nothing 


war-  For  the  .second  time  within  a,  .  , 

"Pish.”  said  a  statesmrn  standing  month  Colonel  K.  R.  .McCormick  ot  Park  'Wc' aiV 

near  tPo  Chicago  Tribune  has  described  "•  vve  aie 

■T„.  .1; . .  hu.v  ,hcl,.,C.„a,la  .  In,„l  froedon.  |  tjff  ““if  kkukl'' d"  7“™ 

IhouKhW  ,.|s™i,c,c:  '«<  IlH-  |.ro.,.,  do,,..  1,01  0N»l.-  Ilip"  coi,- 

We  mustn’t  reproai-h  ’em.  They’re  statement  os  ftr.sl  given  may  have,-  '  j.-.  more  remarkabli* 

voun-'  voii  see"  Poen  made  in  an  ignoiaiu-e  that  vv  a.s  ;  l  a"'-  Lvoii  mom  icmaiKame 

'.4/1,'"  .saal  ihr  Dead  Men."  so  ht'C  ^>■*‘■'’'’^‘'‘'“’'0  to  him.  since  ho  ought  ;  S|8h  ■  o  and  ?\t eh- 

to  know  the  ni-imarv  facts  about  .1  U.;?.A.  pi  at  1  ic  ing  (lUl  lung  .md  i.ilrn- 


Rascball  In  Hyde  Park 

I-ondoners  have  long  been  ii.sed  to 
Iho  sight  of  American  sailors  it 
their  white  --bob”  hats  and  they  arc 
rapidly  taking  tlio  smart  uniforms 
of  Ihe  Doughbo.vs  for  granted. 

But  one  thing'  vve  can't  get  used 
to  yet.  and  one  which  draws  a  fas¬ 
cinated  crowd  of  all  agt.s,  is  th“ 


iivernmeiil  is  a 


Leave  Li(|inir  Oneoli«»ii  lo  Proviiiee> 

Till'.  I- 1  4  il'ili \l,  .giivei-mneiil  will  fai  c  .1  very  ilif- 
fieiilt  siliialiim  .shmilil  it  permit  itself  lo  he  st:im- 
pedeil  iiili)  anv  maine  i  11  ti-rfereiiee  in  llu-  sale  of 
spirits,  wine  or  hrewi-rv  (iioiliiels  in  (lan.'ida.  'I'liis 
is  no'  i-oii  jeel uee.  Iml  an  oliv  ions  fact. 

l-'i-om  liie  fiscal  |iiiinl  of  view.  Ihe  imfol'tiinale  ef- 
feels  of  sneh  aelioii  are  so  a|)parenl  as  to  lie  li;irillv 
worih  (Iravvin.g  .ilteiilioii  lo.  Ottawa  will  lose  manv 
rniliions  of  dollars  anmiallv  in  e:\i-isc  duties,  and 
prov  ini-i.d  revenues,  vvliiel)  .already  have  lu-eii  w  ide 
Iv  depleled  as  a  result  of  war  me,is:ires  i-'-sorled  to 
liv  Ihe  fede:-al  government,  will  siiffei-  a  fiirllier  ser- 


hiiv  er  at  a  gii.iraiiteed  price  llu-re  also  is  a  prohlem  'More  than  the  irre.siponsible  acts  of  xoung,  \  ou  .see.  T?  0  'n  an  i„no.  aiut  t  ia  vva.- 

foi  the  ..ixpavei  ,am|  nio-l  of  i;s  know  who  he  is.  '  . "•  '  ,  ‘  ,  ,  we’"  Ito  know  the  primarv  facts  about  vi 


do  with  Ihe  shorl.-ig'e  of  siipplv  of  meal.  Weill  xvelll 
\nd  dll  Ihe  |)i-iee  fixers  slill  reeo.gnize  Ihe  lavx’  of 
stipplv  and  deimmil'.’ 


to  know  the  primarv  facts  anout  vi  u,"  «  • 

neighboring  countiv  in  which  he  Ixis  |  ^9?,"' 

=nKs-uantiai’ iniei-eus--  hi.i  tic  ,.„net i.  I  doll  s  mosf  fashioiiablo  squares.  Iho 


4-  4-  "•‘'''"i  VoT'ihai  is  the  answer  nnu  ueighboring  country 'in  whicii  he  ii-as  1  ''"''.i"  « 

..  O”'.'  b.amevvoriny  insofar  a.s  thi-.r'  answei  .  don  s  most  fashionable  squaii-s.  I  lio 

Xow  Ollavva  comes  out  with  llie  hi-laled  ex|)lana-  governments  were  slow  in  cheeking.  additional  eornnienl  could  ^  said  square  U  now  known  a.s  "Am- 

ion  lliat  inei-eased  demand  h:,s  liad  somelliin.g  loi  '  -sb  arts  that  might  easily  ,,(,ve '  '  that'  was  made  available  to  him  bv  !  ''or  i'  '’a^  been  I iirn- 

III  will,  tin-  slmrlage  of  su|,|,lv  of  meal.  Weill  xvelll  ‘''f  Pfave  of  the  ••cram.  ^  Canadian  newspaper.',  reveals  him'  over  to  the  American  Army  and 

•  nil  dll  llie  (Ii-iee  fixers  slill  reeo.gnize  llie  law  of  MissCor-i  Hind  as  one  who  ha.s  n  fine  conicmpl  for 

uiiiilv  -mil  dem-md-’  'i-u  ii  1  ‘  laet.s,  if  hy  (lerverling  them  he  can  "'on-s,  a.ul  hosp  tal. 

iililii.v  .mu  III  III. mil  .  1 ,1  s  iheiv  ha.s-  lieen  a  notao'v  There  will  he  w'ide.spread  regret  „,.arifv  his  m-r.indirps  nnU  fun  her  his  Questioned  a.s  to  likes  and  dl.slikes 


peaeelii!  boundary,  one  iiial  nas  ;n  Canada,  anti  (larl icularly  in  the  purpo'ses  ' a  role  neither  unfamili-ar  1 
■  een  the  development  of  neighbor, y  prairie  proviiu-os.  at  (ho  death  of  nor  uncongenial  to  him,  as  his  record  i 
leai.ons  lo  a  degfee  of  intima,-v-  Miss  Cor.a  Hind.  Mi.ss  Hind  was  one '  .u,,  1,.,-  -Uno-,.  , 


*■  I  III-  world  lod.iv  is  ill  miieli  worse  eondiliou 
Ilian  il  vv.is  lhii-lv  ve.irs  ago.  hut  il  is  iiifinilelv 

. . .  iiileresliug."  \\  itliam  f.ruii  I’lirlps 

Ihil  .'Ir.  Phelps  Wasn’t  at  Dieppe. 


in  London,  American  .soldiers  include 
in  "like.',"  unarmed  porii-emoii. 


llie  imitioii  pii-liire,  Mrs.  Minerva,  was  prodiie- 
lous  i(  dm  lion.  ^,,1  1^^  eompauv  lieaded  liv  .-i  Sainl  .lolm  (X.II. ' 

tl"'  dilemma  in  whieh  Ihe 

.governim-nl  liiids  itslef  on  the  liqilot-  (|uestiou  at  ,,,  „|-  (s,„.,,|i;,„  ci(v. 

this  lime  in:ismiieh  es  recent  pressure  from  "ill’.'  "  I  W  aller  Pidgeom  And  Ihal  is  Hollywood 
el<  iiieiils  for  imposition  of  resirielious  is  in  line 

with  Ihe  poliev  of  Ihe  'iini'li-r  of  1-inaiiee  of  r|„.  ;idverlisem.-itt  of  Ihe  Dumiliioii  I!, 
aeliieviiig  a  maximum  rednelion  in  expenditures  on  week’s  issue,  whieli  displavs  a  large  Uni 
mm-esseiilials  hv  I  he  piihl  ie  ;is  w  ell  ;is  h  v  com  pa  n  -  I  svmliol  of  '•rorlilllde.  saerifiei-  anil 


'''■Ml  the  |M)lic\  (-1  liir  111  I'lnimrr  ol  ;i(lv(‘rlisLi!i<’nt  of  tlu'  UoiiiiiiioM  in  lliis 

aeliievin.g  a  maximum  rediiel ion  in  expendiliires  on  week’s  issue,  which  displavs  a  large  Union  .laek  as 
non-essen I i.ils  hv  Ihe  piihlie  ;is  well  as  hv  eompan-!;i  syniliol  of  ‘■rorlilllde,  .s:iei-ifiee  and  lindaiinled 
ic''  •i"d  01  g.inizaliiins  ol  ;iM  l.inils.  llu-re  is,  ol  1  |(.;|,|,.rsh i p",  is  a  timely  reminder  of  our  ohligalion 
eour-.e.  also  Ihe  a  pp.-i  i-in!  I  v  i  neo  nl  rov  erl  i  Ide  argil  as  ( '.anad  ia  ns  to  I  he  people  of  ( i  real  I’.ri  la  i  n  for  I  hei  r 
""•"I  II'":  "  .ui-ealei-  soliriely  ;miong  the  people  '  j  „  i,,..,  ,.i  |,a  |  he  f  ,.,,1, 1  of  t  he  a !  laek  hy  I  he  forces 

shoidd  make  for  a  miieh  more  efrieient  war  effort  1  wiiieh  vvoiihl  destroy  demoeraey . 
holh  from  Ihe  military  and  prodiielion  point  of 

i  "e  find  il  diffieiill  lo  agree  with  Mr.  W'illkie  that 
The  joker  in  the  (laek.  as  every  memher  of  llu-  ,he  decision  as  regards  a  second  front  should  he 
governmeiit  must  he  aw. ire  of  liv  thi-i  lime,  is  that  ^l•■M■lll•ll  on  ih,.  I,,..U  of  i,,,i.it..  .■..in,,,,  it,..,. 


l  e'aiions  to  a  dogfcc  of  intima,-y  '  Cora  Hind.  .Miss  Hind  was  one '  ,he  vear.s  of  war  ha.s  -shown.  : fl''>vhes  London  buses,  an  I 

htthrrio  unknown  bclwren  two  na-iof  Canada’.s  rrmai'kablc  uomen.  anrlt'i'hc  refcrciue  to  Canada  was  ‘  ^^ddly.  farlliings,  which,  to 

1.01..'  We  have  fought  in  receiii  ;  po.ssessed  of  a  vigor  of  body  and  di-aggcd  vvantonlv  into  an  attack  i  noDves,  arc  a  (lest.  Di.slike.s  include 
ve.ii.s  not  again.st  each  other,  but  mind  vvliich  (lersisted  almost  to  Ihe  upon  :vlarshall  Field  proprietor  of  j  blackout  and  lack  of  fiuit  ('<* 
•Side  oy  .s  de  again.st  a  common,  last.  Sbe  died  suddenly  at  81.  '  the  Chicago  Sim,  who,  a.s  thc  citrzen  '  asi-fe),  olddashioncd  taxicabs,  left- 

enemv,  through  one  World  War  an  I'  y'or  almost  a  quarter  of  a  con-. of  a  country  tliat  the  gallant  Colonel  :  hand  traffie,  and  our  cigaretles. 
into  another,  making  real  and  mii-jtiiry.  Miss  Hinii  w  a.s  i-ommcri-iai  |  admit.s  i.s  free.  ha.s  committed  the, —  London  CallinK. 

I ual  sacrifices  in  a  rigliteous  cau.se.|  and  agricultural  editor  of  the  W'in- ;  unforgivable  crime  of  challenging'  - 

In:-',  also.  :s  the  longe.st  boundary,  nipeg  Free  Press  and  in  the  courseihi.s  newspaper  monopoly  in  Chicago.  I  Ci.mIy  do  f’lu-u-i-e 

lietvyecii  any  two  countric.'  the  ;  of  her  dutic.s  toured  the  prairie  i  How  ho  hopes  to  further  hi.s  ease  ui  '  •  •  u 

vvor.d  over.  .And  both  it  r.nrl  its  h'.s- 1  country  every  year.  She  was  a  fa-  this  quarrel  bv  libelling  Canada  i.s  ".Jeannetle.”  who  said  “Number, 
lory  are  full  of  s-urpri.',cs.  Il  touches  miliar  figure  at  seed  fails  and  live-  not  apparent. — Winnipeg  I-'ree  Press  i  please?"  in  tiic  sleepy  little  town  of 
—  I  Pevnnne  France,  w  hen  the  war 


Inside  Stories  of  the  Street 


imposijoi,  of  leMrieliuns  e.iniml  lie  expeeteil  lo  re-  ,i„,  ,„|vie,.-  of  militarv  experls.  Ihe  Uiiiled  State:, 
suit  111  iiu-rea-,e,|  Mihrielv.  All  p.ist  experieiu-es  -  ,„-(,hihii;(m  I,,  satisfy  pul, lie  opiniiin  in 

mil  only  m  tins  eoimlry.  hut  el-,ew  lu  re  inilieales  .  ,|„.  i'.,,.,,  „|-  wariiiiigs  l,y  luisiiu-ss  experts, 
plainlv  lli.-it  Ihev  v.iuild  he  a  ilelriment  rather  than  ...  ... 

a  lielp  III  Ihe  general  war  eifor*.  litis  is  m,  lime  to  •■|i„„n„.  k,x  as  vve  km.vv  i'  iii  Canada  is  perltaps 

x.iddh  <  ns,i,m‘,  .lulhiii  dies  and  the  l,.(...M.I’.  willi  llie  mdsi  cff.'ciiv  e  melliud  of  giivi-rnmeul  finani'ing. 
oiuiiius  diiliis  Ilf  iiiiidi.dliug  till-  How  of  hoolleg  Ii-  'i,,,,  |i;ivc  |||c  ineome.  and  you  pav  no  jierson  can 
quor  which  woidd  he  all  inevilalde  restdl  of  1 1"' i  .J,,,!;;,.."  t .algarg  Mbc rlan 
ill  >  Il  r.isl.ilioii  hi  ing  tiiged.  Hn-  fi|j|oi-  of  Hie  .\tbrrtaii  ;malv/e  llu-  aelual 

Hie  ’’ili-vs’’  mav  point  lo  Ihe  mamier  in  wliieh  ,  inconi,-  lax  return,  and  honestly  repeal  lliat  last 


wiueii  vvouiii  (leslroy  ilemoeraey.  Dun  to  war  conditions,  railwdy.s  of  people  who  want  to  be  in  loiieli ,  public  make  a  po'n!  of  a  trip 

•••  in  Canada  and  thc  United  .S'cates  arO|  with  Hie  various  departments  at  the  Canada  at  least  once  or  twice  a  year. 

W  e  find  It  iliflieidl  to  agree  V.  till  Mr.  W  illkie  that  experiencing  the  great- _  r  ti  f  ~  ih  ti  F''’s'  Armv  who,  w,tn 

H.e  decision  as  regards  a  M'eond  front  shrmid  he  UEConi)  est  boom  they  have  over,  has 'been ’a  markec?increLe^n  \7,e  | 

1 1  .11  lied  oil  Ihe  liasis  of  piihlie  opiiiioii.  rather  lliau  K.AII.t'AV  known  in  then-  history,  favorite  topics  about  tliks  time  ol ;  popularity  of  certain  am;')  a,.  r  i,-,  ,  ,  r 

Hie  advice  of  mjlit;irv  experis.  The  Uiiiled  State:,  TR.AI-'I-'IC  In  the  United  Slate.s.  m,  year  is  the  discussion ,  POPULAR  stock  ,  and  by  a  coin,  i  L  i'^:  '  ,”/,i  '“v!, 'Jfi,.!,  V'l'  n"!' 1 

adopted  iirohihiHon  l.i  satisfy  piihlie  opinion  in  ,  “  f  >  ■lets,  the  vol-  <JKT  .A  DUCK  that  arises  as  to  the  STOCKS  cidcncc  two  of  them  arc[j,  '’j'.  ^  ’  e  <  ■ 

,1,  ',  r,  I  I  :  t  '  unio  of  |ias.scnger  and  freight  traffic:  OR  A  DEER  best  places  in  Quebec-:  listed  together  on  thcl  V-dl,,  1',.,.,  ,  .  ■  i  , 

til<  I.MC  of  N\;ni>inj.'s  Il\‘  llllsilicss  (‘XIKTIs.  hn-  hckr-nm/x  wn  rrront  fSat  mil  I  .  i  i*i.t  i  i  *  i  i  r'  i  i*.»  •  V  8  lO  IK  iCIUl  CS  .  .  •  IJOUHl  •  •  «  L^'P.S 

^  .so  ;;ieat  tnal  tho  raiM  to  do  a  little  duck  or  Montreal  Slock  E,\cnansc.  althou?»il  .\K\av  nn  oonnnr 

ways  ar.e  .scarcely  able  to  handle  the  deer  hunfng.  Under  normal  con-:  they  are  in  entirely  different  Ii"' s  i  ‘  'flvin-. 

’  Ineome  lax  as  vve  know  it  in  (iaiiaila  is  perltaps  .  I’''ak  loads,  and  various  plan.s  have'ditions  broker.s  get  many  inquiri.?.s '  ot  bu.sincss.  'They  have  been  brongliH  ths  word  of  order  came  Ihrou  ’-h 


broke  out.  never  dreamed  that  she 
might  some  day  wear  that  eoveled 
decoration.  Hie  Croix  d''  Cuerre.  but 
she’s  wearing  it  in  London  to-day. 
It  was  given  her  at  Wellington  Bar¬ 
racks,  by  (lencral  Charle.s  de  (la title. 

"Partezi"  T’or  twelve  day.s  that 
word,  meaning  "leave."  or  more  em¬ 
phatically,  "si.-ram."  liaunted  .Ican- 
nctle  aiiji  eigbleen  other  women  of 
Hip  French  First  Army  who,  witn 
her.  kept  the  telephone  lines  o;vii 
between  all  that  was  left  of  the 
.Allied  Army  figlitiiig  its  way  out  of 
Belgium  to  the  English  Channel  an.l 


.  Douai .  .  .  Lens 
.Alvvavs  no  .sooner 


—  "Parloz!”  .Someti.mos  there  was 
oniv  two  hours'  notice  —  often  thora 


Ihe  Canadian  people  have  aeeephil  Hu-  host  of  re-' 
strietiiiiis  thill  ;dre;idv  have  heen  placed  oil  them, 
many  of  whieh  have  juteilered  vvitli  loiig-e.st;i h- 
lished  hahits  and  long  elii-rished  liherties.  and  siig- | 
gest  that  drv  h-gisla.ioii  wouiil  he  reeeived  in  ;t 
similar  spirit.  I  lu  re  is  a  weakness  in  this  eonehi- , 
sioii,  however.  ()thei-  restrielioiis  liave  heen  aei-epl- 


Hie  most  ifCu-livi-  meHu),l  of  govi-rnmeiil  finaiuing.  "i"  with  a  view  of  get- Mrom  .New  York  houses  regarding  together  by  the  fact  that  each  of|  _  ..pario^"-  Someti.mos  there  w^s 

I,.,,  ii,  i„  1  ling  Hie  people  to  travel  111  tho  mi&- ,  duck  shooting  in  the  Provinee,  as  them  has  the  word  "Imperial"  as  the !  nftnn  thora 

loll  li.ive  llie  ineome.  and  voii  pav  no  person  can  ulo  nf  lU.,  >,  ont-  i-iti,/,.-  n,-,.,  ot  ,t,o  ti,o..o  „  „  i  o.,  onlv  two  houis  notice  —  olten  tnora 

..  ■  '  ■  ’  "'r  ")  'he  "eek  lalliei  than  at  the ,  there  are  a  couple  of  districts  that  first  name  in  their  title,  one.  The  ,v,„  ewiteh. 

dodge.  t.al'iarn  Mherlaii  end  w  hen  there  is  so  much  move- '  are  regarded  among  the  most  at- 1  Imperial  Oil.  and  the  other  the  If"- ,  injat-,!  befo’-e  the  Nazis  took  th<» 

Can  the  editor  of  Ihe  .Mbrrliiii  ;malv  /e  Hu-  aelual  '"eiii  between  Hie  variou.s  centres,  tractive  on  the  continent.  Tlie  par-  perial  Tobacco.  Both  sell  around '  p,„.‘  nTiiiv  days  no  .sleep* 

ineome  lax  reliirii.  and  hoiii-sHv  repeal  lliat  last  "f®  j "hieh  attracts  so.me  •  .810  a  share  and  have  been  paying  jji,,,.  fo„u,  g'reat  danger  on  the 

1  ,  ^  eentra  of  all  traffic  lor  some  mont.is '  of  the  great  experts  from  all  over '  regular  dividends  for  a  great  many  ..u  .vomen  clunu  to  tlie'r 

,  ha.s  been  VVtislTngton.  and  trams :  the  United  Stales  i.s  on  the  north ,  .years.  I"  'Ih'  case  of  Imperial  OIL  " 

from  -New  'V»ork,  Pliiladelphia  and.  shore  of  the  .SI.  Lawrent-e  River  510  reiircsents  a  big  decline  from  the  |  Bsta 'res '  ihev  heard  "Parlez’’ 

So  long  as  l:ihor  leiidi  rs  liold  Hi;d  Ihe  rising  i  districts  into  the  (’.overnme.'ii  ■  between  Bcrthier  and  the  beginn.ng  price  the  stock  used  lo  .sell  al.  On  simLhed  the  svvitehboard  for  the 

|, rices  of  farm  products  are  responsihle  for  the  in-''-T"'‘'‘  .7''’"  i  “f  «'■  Felef-  -Several  distrieU'.  the  other  hand  Ihe  Company  ha.':,.,,,  Bme,  From  then  on  their  ot- 

ereise  in  Ihe  cost  of  livim-  and  Hu-  f-irmers  -.re  "V  7^'  ho"'’-  ^oth■"g ,  loo.  on  the  lowe;  shores  of  Lake  .SI.  had  a  wonderful  record  in  the  forn  ;  dejs,  were  to  save  themselves-  befo’e 

'  '  '  '''I".-"  H-'  l.iimiis  .11'  like  the  amount  of  trafAic  has  everi  Francis  have  proved  increasingly :  of  payment  of  dividends,  and  on  thislthc  -Nazis  caught  up  with  them.  No 

told  that  Hiev  are  diseriminaled  iigaiiisl  Ijeeaiise  Hie  ;  been  .'x  en  before.  In  Canada,  while  popular  for  some  year.s  past.  Tlie '  account  Canadian  investmem  (rusts  niore  taking  over  jiost  office  switch- 


So  long  as  l:d,oi-  leiidi  rs  liold  Ihal  Ihe  rising 
priees  of  farm  produels  are  resiionsihle  for  Hie  in¬ 
crease  in  the  cost  of  living,  anil  Hie  farmers  are 


e,l  hv  Ihe  puhlie.  and  generally  sul,sei-ii,e,|  |„  xvitli- |  |,„v 


wage  factor  in  Ihe  cost  of  the  tilings  they  have  (,,  !  ■'•dlvvay  busness  has  gone  forvva- d  i  fact  that  these  centres  are  so  clo.seiand  large  investors  have  been  eager!  boards  "(lour  la  mdilaire.’ 


out  cavil  hei-ause  people  have  heen  eoiiviiieed  Ihallwci 
liiev  were  ui-ei-ssat  v  for  llir  efiieieol  eoiid'iiet  of  tile  '  -ip; 
w.-ii-  III-  heeaiise  Hiev  were  ilielaled  liy  sliorlages  of 
siipidies,  eiliier  for  oursi  Ives  or  others  of  Hu-  United  \ 
•Nations.  .Manufae  lit  re  of  spirits  alreadv  is  heiiig  dis-  n,,. 


Iho  army  wa.s  in  full 


litiv  is  rising  faster  Hum  their  iiu-omes  Mr  (-,,1,1 .  bounds,  the  same  eon- i  to  Montreal  ha.s  resulted  in  different  to  include  a  fair  size  block  of  it  |  messages  -  Iho  army  v'va.s  in  full 

■  ,  .  1  •  I  ■  I  ‘'I''"’"-*'  'lo  "ol  prevail  a.s  m  Hie  groufis  from  the  local  Street  making'  among  their  holdings.  For  Ihe  same  / 1(,|  real, 

will  IS  going  lo  have  plentv  of  trouhle  lit  liiiitgi  itg  |  i;niieil  Slates,  a.s  there  i.s  not  llie' a  point  of  an  annual  vi.sit  with  a '  reason  Imperial  Tobacco  Comiia.iyj  For  fve  davs  the  gallant  uineteeu 
aliout  a  (’.C.l-'.  farm-lalior  Idoe.  siime  i-ong-'.'tion  of  population.  niicT  view  of  having  a  good  go  at  wlntihas  greatly  increased  Its  niimb-ji-  niarehed  iiimgi  y,”  sick  in  body 

❖  ,'bo  larger  eentres  are  farther  re- Jias  become  a  very  [lopular  spoil,  of  shareholdeis  owing  to  the  fa,- 1 ,  and  .s-oul.  to  DunkeVque  along  roaTs 

\\  (■  call  -ill  sluiiT-  Hu-  iieriiirli'i  I  lull  of  I  S  fiiiv  "'"'•’’I  fto"!  one  another.  On  IhiSjDecr  hunting  has  been  particularly  [  that  the  Comjiany'.s  operations  ate  shelled  and  machine  gunned. 

■  '  ai-eouni  Canadian  railways  can ,  attractive  in  the  Laurentian  dis- 1  so  well  linown  over  the  eountry,  and!  After  three  days  of  Dunkcrqite'.'s 


eoiiliiiticd  liv  gov  ei'ltmeiil  eiliel.  so  Hial  Hu 


liiililieal  I ree-lhiiiker  from  (l.ispe.  regarding  1  he  ^  nl'v  ay.s  handle  a  lol  more  bu-sinc.'S i  t ricts,  and  since  the  advent  of  thc 


'fueslion  of  iiriorilies.  i-ithei-  of  matei-i;ils  or  laluu 


-fe  IS  no  xulmiaiiiie  aelivilics  in  Hie  St.  I.awretii-e.  Hut  not  because  the  country  is  so  large,  and  airplane  it  has  been  found  possible 


m;mv  will  sluire  Ids  eonfidenee  Hint  Hic-  most  effee 


so  well  Known  over  the  eountry,  and  !  After  three  days  of  DunkerquR'.-s 
it  has  had  such  a  favorable  rocoid  hell  of  .sand  anq  bombs  Hiey  caught 
in  the  payment  of  both  diyiden.i.s '  the  last  boat  out  but  one  —  a  sm.all 


.\m\  the  Canadi.-m  people  will  want  lo  he  .sliown  livc  Wav  of  dealing  with  il  is  to  eall  parliament 
Ih.-ii  (Iraslie  re.slrielions  in  Hie  sale  of  existing  stocks  p.,rii.,m,.,,t  it, r,,,.  „,i. 


when  nceessity  arises  s-pecial  tra'nsjto  fly  d'ffcrent  parties  in  in  a  rela- 1  and  bonuses.  Of  eourse  ail  slocks  I  fishing  .smack  so  crowded  that  Hiere 
can  bo  used.  Of  eourse  trains  to  j  lively  short  time  and  land  them  in  i  have  suffered  duo  to  Hie  eondiliiuis;  wasn’t  room  lo  sit  down. 


wh.'cli  tire  tiileijtiale  lo  take  can-  of  (lemand  for  tin- 
next  few  yetirs,  would  fiirllier  the  win-  effort.  The" 


.  .  1  .io.i,„  .  .  ’  l'•"""uu■"(■  Ottawa  from  Montreal  and  Toronto  |  virgin  country  where  very  salisfae- :  brought  about  by  Hie  war,  but  Hie-ej  The  Croix  do  ('.iierre  wa.s  awarded 

I  ariiameiit  discussed  eonseri  id  mu  for  six  months  have  been  taxed  to  the  lim't  on  cei- 1  lory  results  have  been  obtained.  In!  is  a  feeling  in  investment  circles!  lo  .s'x  of  Hie  nin-tcen.  and  youn"- 
ami  then  aeliiaMy  ai'eom|,!isheil  iiolhiug,  even  days  of  tho  week,  but  here  again  |  the  main  centres  Americans  seemlthat  both  those  .slocks  should  go!  Jeannette  wore  hers  proudly  not 


next  few  vetii-s,  would  fiirllier  Ihe  war  effoil.  'I  hey  j  ||„.  ,„enil)er.s  like  the  Canadian  iieople  i  railways  have  found  il  possibiejto  outnumber  Canadians,  due  to  Iheja  long  time  giving  a  good  aecoiml  ;  long  ago  at  a  dant-e  given  in  her 

will  not,  if  appears  safe  lo  forecast,  he  aceepled  1  voted  r.n-  'leth.n  •  •  ■  •  ;  lo  edd  a-  great  number  of  cars  to,  fact  that  so  many  of  the  regulariof  ihcniseives  as  far  as  dividends i  honour  by  the  French  navy  asho-e. 

i  o  .11  lion.  I  take  care  of  the  increased  number  I  hunters  from  the  neighboring  Re-  are  concerned.  I _ Thc  Ulue  Bell 
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HINTS  TO  INVESTORS 


Eldorado  Cold  Mines 


ous  wrlle-offs.  a  small  net  loss  dealing  with  manufactures,  external 


.  '  , 'V  /shown  for  last  year.  i trade,  prices,  agriculture,  foreetr.v, 

/  am  iittcrrxtcd  m  hU  oracio  \  w  annual  mcctine  in  Mav  of  thi.s  niine.s  and  mineral.*!,  power,  trans- 

''i  president' stated  that  policy  of  portation,  immigration.  The  impor- 

I  ^ idirectors  was  to  work  tovtards  a  tent  chapters  on  labor  public  fin- 

cffr.  Tk}^  company  muM  aic  li/uid  position  for  the  com-  nice,  currency  and  banking,  and  in- 

wTsuTbu  'panv.  In  this  direction  considerable  ‘ernal  trade  have  al.so  been  directly 

work  nvonortv  of  Progress  was  made  during  1941.  cur-  related  to  the  war  effort  and  the 
P'lHorods  roM  liabilities  being  reduced  to ! special  war  chronology  begun  in  the 

E.ldorado  (tOld  Mines,  w  hit  h  \\a.->  dis  , _  from  MS'*®  Vear  Book  is  brought  up  to 
rontmued  in  June  1940,  wa.s  resumed  Current  as-  date.  Other  important  features  that 


At  annual  meeting  in  Mav  of  thi.sl  mines  and  mineral.s,  potver,  trans- 
ycor  president  stated  that  policy  of  Portation.  immigration.  The  impor- 


Dominion  Woollens  ^ 

In  pour  iifsuc  of  October  ind  an  j 
nnalysix  of  Dominion  Woolicna  Ltd.l 
fhov.s  that  a  dividend  of  60  cents  rf' 
share  ivas  paid  on  Ihc  common  stock ! 
in  7.9// f.  As  a.  member  of  my  family  [ 
is  holding  some  common  stock  and  no 
dividend  has  been  received,  I  would  \ 
(ifiprcciata  hearing  from  you  record- j 
inq  this. — C./t.,  Winnipcy  I 

In  the  analysis  of  Dominion  Wool-  | 
lens  and  VVorstcd.s  referred  to  there  1 
was  an  error  in  presentation  of  the 
.figures  on  earnings  and  dividends' 
S'  hich  wore  headed  "on  common ' 
stock. ■’  This  should  have  read  "on  1 
preferred  stock."  | 

Dividends  of  60  cents  a  share  have  1 
Ven  paid  on.  preferred  for  pa.st  2  ] 
years,  distributions  having  been  | 
made  on  this  ba.si.s  on  January  2nd 
394]  and  January  2nd,  1942.  I 


■|A'(?l/7K/£’S  from  subscribers 
lit  regard  to  their  iiirc.sf- 
menls  and  problems  are  invited. 
Answers  arc  based  upon  infor¬ 
mation  which  THE  FINAN¬ 
CIAL  TIMES  believes  reliable, 
fair  and  unprejudiced,  but  be¬ 
yond  the  exercise  of  care  in 
securing  information,  THE 
FINANCIAL  TIMES  cannot 
assume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  wri¬ 
ter  i»t  order  to  receive  atten¬ 
tion.  Answers  thought  to  be.  of 
public  interest  will  be  published. 
Stamped,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


iCi'fr.'*  This  company  must 
\a  disappointment  to  many 
i  ll'est  Indian 


„  nrL-  „vnnortv  nf  progi c>s  w as  iTiadc  duiiiig  1 94 1 .  cur- |  “clat ec  t 

company  Mines  which  was  dis- • ’’'nt  liabilities  being  reduced  toispccialw 

}uno  l9^  ‘"'t  end  of  that  year  from|1940  ^ja 


Dominion  Coal  Company  ;pccl.  statement  issued  'f'’  company  liabilities  being  reduced  to ! special  war  chronology  begun  in  the 

covering  first  6  months  of  this  ycai  ^--’dorado  cold  Mines.  V hit h  ua.s  dis  11940  Year  Book  is  brought  up  to 

Please  state  present  condition  of  |, showed  an  increase  of  about  $2,720.-  continued  in  Juno  ]94(.  was  lesumcd  at  end  of  1940.  Current  as-  date.  Other  important  features  tha*. 

Dominion  Coal  Co.  Has  the  .strike  ^qoO  in  gross  revenues  over  the  same  sets  on  1941  balance  sheet  amount-  ido  not  relate  specifically  to  the  war 

been  settled  and  whal  chance  of  dni.,^,c,.ifyi  ja^i  year  to  $12,023,770  and  been  operated  at  full  capacits  .■51,648.333.  hence  deduction  ofiare  also  included. 

de'nds  is  there'  M.D.,  Barbados  c-arning.s  before  income  and  fx-  S'ince  tnen.  .current  I'.abiliue.s  indicated  net  i  Persons  requiring  the  Year  Book 

Ostensibly  the  slow-down  strike  at  cpss  profits  taxes  were  .$1,830,000  Although  no  deseiopmcnt  woik  capital  of  .$1  273.054.  imay  obtain  it  from  the  King's  Prin- 

the  mines  of  Dominion  Coal  Co.,  higher,  or  almost  100  per  cent,  at  $3.-  wa.s  done  during  1941  report  for  tnat  nP  ortr.r- in  i/m  ■' vnar- mnd/- ^n'n.  'C".  Ottawa,  as  long  as  the  supply 

w  hich  affected  operations  of  the  ■  772,374.  Ta.xes  will  absorb  con.sider-  •i  ca''  i-howcd  .satisfactory  ‘“I; ’ 7 j  lasts,  at  the  price  of  $1.30  per  copy : 

company  so  seriously  for  almost  half  I  ,^biv  more  this  year,  of  course,  bv  ; ‘'csull profit.s  from  refining  0,  ■  rentals  in  manv  occuoied  i cost  of  paper, 

of  last  year,  was  .settled  about  a  year  reason  of  the  excess  profits  tax.  but  concentrates  on  hand  at  f"''  .^'^PC  president '  f'’’*"*'"*'  binding.  By  a  .speci.i! 

ago  —  a-ound  beginning  of  October  there  is  good  reason  to  believe  thtii  being  .about  -0(  pci  cent  h.gher  i-vncfliKsn  of  nossi'billiv^  that  ! concession,  a  limited  number  of  pa- 

1P41  i™,..  than  for  nreviou.s  year.  After  all  Poni  out,  because  ot  po.ssioiiii.v  inai  , _ _ 


I  de'iid.s  is  there? — M.D.,  Barbados  ^  . .  ^  

1  Ostensibly  the  slow-down  strike  a‘*  cess "  profitT  taxes''  wero"'$T830.00(i  Although  no  development  wot  k 
i  the  mines  of  Dominion  Coal  Co.,  higher.  or  almostlOO  per  cent,' at  $3.-  "  fs  done  during  1941  report  for  that 


$917,062  at  end  of  1940.  Current  as- 


current  l.abiliue.s  indicated  net  ! 

working  capital  of  $1,273,054.  j 

Director.s  in  last  2  ycar.s  made  sub-  j 
.stantial  write-offs  from  inventory  on  ! 


:i941. 

J  Actuall\-,  however,  labor  conditions 
ihave  not  been  at  all  satisfactory. 
I  There  have  been  recurring  walk- 
louts  at  different  mines  and  a  lot  of 
i absenteeism  whicii  has  had  the  ef- 
I  feet  of  slowing  down  production. 

I  Output  of  company  for  first  9 
months  of  this  vear  was.  of  rour.-c, 


nere  is  goon  reason  o  oe  icve  torn  //ar  After  n’l  PO'n!  out,  because  of  po.ssibillty  that  '  numocr  ot  pa- 

final  not  for  first  half,  after  taxc.s.  tor  preciou.s  >71  Ai.er  .  ..adinm  on  loan  and  ren- 1 1'’^^“°’-’"'^  copies  have  been  set  aside 

.showed  -some  improvement  over  T-’^rges.  however,  including  genet-  France  Belgium,  and  other  ■  miniaters  of  religion,  bona  fide 


.same  period  last  year 


As.suming  conlinurd  expansion  in  .  little  incidcnl  that  happened  there  pc  iccovcrcd. 
net  earnings  throughout  balance  of  something  over  a  hundird  years  ago.  ■  omtan  oc 
this  year  —  a.s  appears  likely  -com-  Dr.  John  Bigsby,  .Secretary  to  '-he  '  i  v.irone 


cnemv  occupied  countries  might  not  l®*“'^bnts  and  school  teachers,  who 
,  j./coveed  Pbtain  such  copies  at  the  nom- 

.  ,  ...  jinal  price  of  50  cents  each  but  appli- 

Gerntan  occupation  of  Pt'^aicellj  . 


paiative  results  for  first  half  woum  i  Brit ish  section  of  the  boundary  i-om 
sugge.st  itct  earnings  for  1942  of  $1 .23  .  mission  under  the  Treaty  of  Ghent 


all  ot  Kurope  ha.s  ineant  the  loss  of  1^^  directed  to  the  Dominion  Stat.s- 
.some  markets  for  Kldora.-io.  Early  i,,  -  nomioion  n'  t 


394]  and  January  2nd,  1942.  I  classed  as  semi-speculalive,  "'‘'■b  ,  corresponding  period  of  last  year  at 

No  dividend  has  ever  been  paid  on  speculation  attraction  for  th»  labout  3.325.000  tons  of  coal  as  com- 

rommon  stork,  either  of  pre.wnt  com- 'stock  in  the  dividend  arrears,  on  Phred  with  approximately  2,885.000 
pany  or  of  company  a.s  constituted  j  which  sooner  or  later  some  action  is!'®"*-  "f  ^be  very  serious  loss 

prior  to  last  capital  reorganization.  ,P  ^  ^  ,  of  pr^ucUon  in  1942  between  April 

4>  A  4  .  t.  .  .  i  Oclobf'r.  du^'  to  the  siow*do\M'i 

,,  ,  !_•  n  r  J  'be  restrictions  on  many  i^rtrike.  however,  indicate  incrca.sc  to 

Canada  Mcamsnips  I’rcierrcd  jtypc.s  of  construction,  much  buiid-:d«te  this  year  has  not  Ix-en  nearly 
H  ;//.,  rcfci  encp  to  your  r'OJtirueiif,? !  be  done  |  yo  great  a.s  might  have  been  expect- 

m  the  above,  which  appeared  in.  J/oitr  i  continued 

«».»!/<•  ciiw  r  II, ni  i  b bf  pow  BC  production  fa-  ai  .-uitutal  mectlns  of  Dominion 


i  !i  ui  lijis  >pai  ‘  a  5jitTro  or  bettor  on  the  capital  stock  as  then  nl  Fort  F'ranev's.  of  ih 

considerably  m  excess  of  tnat  fo'' Ibc  company.  Demand  for  po-. ci  l  Hud.son's  Bay  Company. 

in  territory  served  by  .Sh.swinigan  ji  "Walking  out  the  morning  aft  ,' 


.ision  unner  tne  j^aty  oi  ' -nrni. ;  operations  of  company 

as  then  at  tort  Frances,  of  the  somewhat  vague  but  improve- 
iid^n  s  Bay  Companj.  iment  achieved  in  financial  position 

Walking  out  the  morning  a. l  .-r  j  j.  for  .some  satisfaction  on  part 


sut'i  thot  problem  today  is  a  matte,-  our  arrival,"  he  wrote.  "I  saw  oil  ^f  ..tiareholders 

of  filling  requirements  rather  than  the  oppo.site  side  of  the  river  some  .  _ ^ 

one  of  finding  markets  for  company  s  building.',  and  a  tall,  shabiiy-looklng  I 


tician.  Dominion  Bureau  of  StatiS- 
lics,  Ottawa. 

NrM  Exccullvop,  Direrfors 
For  BroKii  Corporntion 


Coiltldn  4  ear  Book  Announcement  :.a  made  of  th* 

—  1012  Fdiiirtn  election  of  Henry  P,  Kendall  as 

T/  I  o  chairman  of  the  reconstiltited  heard 

■-  —  '  -  !  of  diPeetor.s  of  Frown  Corpor.ation, 

The  1942  edition  of  the  i  which  operates  one  of  the  lorge.‘t 

•  Book  is  now  avail-  1  high  grade  sulphate  pulp  mills  in 


.aiatirice  l'o".er  Lorp..  a  lomtiv -ow  n-  .tohn  bncoo  Astor.  Ilte  great  mer-  Ottawa  The  1942  edition  of  th 
erl  .^it'o.'idiary  of  the  big  power  O’- ■chant  of  New  York.  The  man  i.si  Canada  3‘rar  Book  is  now  avai 


iganization.  thot  St.  Maurice  had  .<ioi.t  ,  one  of  his  agml,'.  He  is  fish'mg  forlahie  to  the  ptiblie.  3’he  ('.anada  Year  Canada  at  I.a  Tuque,  P.Q  At  the 
during  its  first  yr.ir  of  operation 'a  dinner.  If  he  catches  nothing,  nelpooh  js  the  official  .statistical  annual  .same  time  it  is  announced  that 


every  kilowatt-hour  of  its  prndti'--  w m  7101  dinr 


p'iyment  from.  7.9.',/  C'-fi'twii.t/s.  IV'in  'be  St.  i  payment  would  l>e  re.wimcd  jirst  o.s 

5/ou  pfco.sr  fir  /rood  ci»o!/,77i  fo  orhi-sr  ,  ,P‘'bJbct  w_h:ch  yoon  as  financial  iiosifion  of  com- 


tinn;  fhi«,  Mr.  Wilson  holicvcti. 


nnrl  hi.^  party  arf'  of  ihc  country  nrcl  contains  a  thor-  ■VWnt.’A'orlh  Rroun  ha.s  appoint 


rontrndinc  with  ii.s  for  th^*  Indian  oiigli  iip-to-d<Mo  accoutit.  of  th^  na- j  rd  virp-pr^sidrnt  of  th^*  company  an  1 


me  as  to  the  irasan  for' this  roiicfi- |  bUm  ni_an  a  very  large  demand  for  |pany  warranted.  Indications  are  that 
Sion  as  I  cannot  find  any  reference'  ^"'''-  •‘'‘^buld  be  noted  that  even  noth  ng  will  be  now  pa  d  before 

/o  7fit.s  i«  7fir  ".tfodificf/ Coirrof  Pfoii  '■b  '"^'’  of  business  I  the  end  of  the  current  ye.ir  an-1 

of  Peorg'ini.talion'’  dated  1st  (Jrfofiec '  "b®”  ^ 'he  company  la.st  yeariit  jy  probable  that  directors  w  is't  to 


tjnpreecdcnfed  achievement  niii-cde.  We  are  starving  them  out  inrol  re.sourrcs  of  fhe  Dominion  and  i  Jean  Paul  .''t  l.aureni  of  Quebec, 


power  development,  on  l.hi.s  contin¬ 
ent.  Plant  of  .‘-it.  Maurice  liorii.  i.s 
operated  by  .Shaw  migan  as  part  of 


nnri  h.-n-e  nearly  sneceeded!’ ” 

That  is  an  illii.strniion.  anil  per 


their  development,  the  history  of  the  seereiary. 


7?J6.  The  iprfcrrcd  stnci:  is  ttoii- 
cumulntirr  until  19’i  '  ic/ion  n  u-ill  hr 
tn  arrears  to  the  rx-trnt  of  Xli.hl'- 
per  share,  but  I  lune  not  seen  any 


_  I  wes  only  two-thirds  of  the  1929  peilc  ha 
*  i  bu.'ines.s.  i 


full  operating  results  for  1942 


That  is  an  illii.slrniion.  anil  per  i-otinlry,  ii.s  in.stitutions.  its  demngra-  mic  new  board  con.s.at.s  of  nine 
haps  not  an  exaggerat'-d  une,  of  r.  - ■  phi ,  the  different  hranclies  of  pro- |  members  with  a  personnel  a.s  fol¬ 
iations  along  the  inlern.TPonnl  hoiio  Idiiction,  tr.irle,  transportation,  fin-  |  lows;  Pobert  Braiin.  Portland,  Me, 
dary  as  they  were  a  ceniui>  ago. '  anee,  eriucaMon.  ele.  in  hrjef  a  !  direefor  of  the  .New  England  Public 


i.‘'ine,„.s.  available  before  reaching  ony  d?ci- 

At  present  price,  Canada  Cement,  .sion  w-ith  regard  to  the  rpsttmplion 


the  huge  siident  of  the  latter  com-  tattons  along  the  inlern.al ionni  hoiio  Idiic 
pany.  Rationing  of  pow  er  .stipplie.s  ,|3,.y  as  they  w  ere  a  cenlurv  ago. '  ane 
I’oroughout  tori-itory  .seraed  b>  coni- , -podai-  our  relations  are  fittingly -on' 
pany  i.s  another,  and  impoil.ani,  m-  |Stiggcsicd  by  the  Pe.aee  (late  he. 


!  direefor  of  the  .New  England  Public 


preferred  yields  about  3.4  per  cent  of  dividends, 
on  basi.s  of  a  $5  payment  and  about  ^  In  addition  to 


tntimation  as  tn  donriends  to  hr  paid',^^^  basi.s  of  a  $5  payment  and  about 
re.rl.  vca.'\ — Gicncnirn.  Toronto  P^'"  fant  on  basis  of  $8.50  payrneni. 


I’ontimied  labor 


7  per  eent  on  basis  of  $8.50  payrneni,  I  troubles  company  has  been  experi- 
Thi.s  is  .apart  from  any  \alue  tbati^hcing  .shipping  difficult ic.-  for  .some 


pany  is  another,  and  imporl.ani,  m- 
dc,  of  the  marketing  sifiiat.on. 

Crdrr  normal  conditions,  rmrec.t 
earning  pow  er  of  .‘-thaw  inigan  in  r*- 
talion  to  the  cuiient  rate  of  dhi- 


comprehensive  .study  w  ithin  the  lim- [  .sterviee  Co,; 


Brown,  Berlin. 


dends  on  its  stock,  together  witn  ,1,.,.]^,^^.  ivivveen 


early  prosporLs  for  company 


By  terms  of  the  19.36  reoi-ganiza-  '  r^Hv^nd  a4ar  and ,  mrormatmn  avail' 

♦ton  of  Can, ada. Steamship  IJne.s,  pi-p.  . 'b  diMdend  a. -eats  time  now  w  hich  have  dmioMess  hern  rosperLs  for  company  w  mild  .  /nWota  and  the  e-mio-.e-i  of  min-’  to  press 

♦erred  .stock  of  the  rompany  wasi^^b-Tj®'  ''b'-':  bf  the  company's  aggravated  considerably  b.v  Ihc  .iu.di'fy  considerable  opiimism  on  ihr 'o"/ncoV,Sr%r^^im^  tom  rm-a 

rton-cumulafire  os  to  divid^d.s  from  i  ^h  important  industry .  ' manne  menace  on  -St.  l-awrcm-c  ^  p,  divi- /  c,  T 

in-*T  ^  1A40  u,s*  1^^3/11111^5  p/ospecti^  for  tho  rear  iBiiIk  of  Donitnion  (.oal<;  markri.s  ,.^4^  nev5..»e.  cUrniLi  k,.  ni iiinrsoTn  nnn  iinin.io,  .is  ta  j. 

-w  '  aiitV.nri-yg'M  irt  na  '  planl.S  ai'C  ill  QUOKOC  OTlfl  Ontario  an  i  ror.l-  .  .  '  r  hn.vrvf"-  arc  tho  nr»'  -  tanff’blr  link.S  I  oil  r 

a  dK-idp/d  on'the  s^[for  anv  s-ear  i '’b''"  P"'  *"  shape  to  handle  |  pany  operate.s  its  own  fleet  of  steam-  tval  situation  the "  impos;,i'niUtv  and  more  especta 

bh  -  OK  for  any  y  icfficientlv  much  increased  business  i  cr.s  to  bring  coal  up  at  Montreal,  Add  ^  • _  •  bonds  eoptrole  uf  .siatis 


suggested  by  the  I’e.ice  Gale  he.  p,  a  .s-ing1e  volume  of  the  .«oeia1  I  N.H  dircetor  of  the  New  Hamp- 
Iwecn  British  Coliimb'a  and  Wa-'u  and  eeonomic  condition  of  the  Do-  shire  Fire  Insurance  Gn.;  K  P  Car  ■ 
ingtou;  the  Glncier-Waterton  Inim-  ^  miuiou.  J'his  new  edition  ha.s  been  {ruth.  Berlin,  N.H.,  viee-pre.sident  of 
national  Patlc  between  Alberta  .and  ,  ihormighly  revised  throiigboiit .  andiR  'iwn  Comp-an.v;  J  Ft  Clnllte' 
.Montana;  th-  F’eace  (larden  on  Hie .  includes  in  all  its  rhaptp|-s  the  lafe.st  I  Montreal.  P.Q  vtee-prestdent  an1 


and  j  information  availihle  up  to  the  date  exeeiitjve  eng  iieer  of  The  Sh-awini- 


gan  V/aier  A  Power  Company,  John 
J  Hagertv,  Boston.  Mass,  manager 


duS’g^liVe^T^r^pS'od^o^  "’“b''  increased  hu.sine.s.i.  i  nr.s  to  bring  coal  up  at  Montreal.  Ad 

f  50  per  rent  oif  net  earning.s  an-  /^b  company’s  improved  financial  |  to  fJictic  labor  and  fhipping  trouhir 
Pi'icable  to  the  prefcrrwl  .stock  pay-!  po^ibilities  for  ,  w  idcly  incr-ea.scd  taxation  and  pro.* 


dend  rate.  Poinls  that  shoiiKI  not  b  ■ 
lost  s-ighl  of,  ho-vcvev.  arc  the  pn-.w 
ml  war  situation,  the  impossibility 
of  c-.pn  attempting  to  c.‘'timatc  ho-w 
ilnng  the  conflict  may  yet  la.st,  and 


North  Tiakota.  and  the  propoue-)  i  of  going  to  press  I  gan  V/aier  A  Power  Company,  John 

QiietTro-Siiperioi'  1  nierna i ional  Park'  -pi,,,  igjo  Gann,]:,  Year  Rook  ex-  :  J  Hagerfy,  Boston.  Mass,  manager 
between  Minnesota  and  (hilarin,  .-is  tends  to  (wer  1,000  pages,  dealing  ‘  of  the  New-  England  Agmey  of  fh* 
well  a.s  hy  many  le.ss  lang'ble  link.slv-jfh  nil  pha.sps  of  the  notional  life  I  Recon.stnictlon  Finance  Corporation, 
that  hind  us  logeiher  m  friendly  3,7,]  itmi-r  especially  with  those  sus- !  Henry  P  Kendall.  Bo.ston.  Mass. 


that  hind  us  logeiher  m  fri 
bonds 

It  is  pleasaiil  to  think  of 
lioundarv  tint  a  .sonKthing 


ment  'to  be  made  on  April"  l.st  of  the  i 'Jb  'he  preferred  at  pre.sem  >bb'*  for  « jesun 

following  year.  Distributions  of  W  ,1®®®  over-  div  .dends  a.  e  st.l! 

rents  fl  .•'hare  >vere  made  .^pril  1938  ,,  '  f  conditions  and  j  .  . 

and  April  19,39  for  rears  19.37  “’bV  "o"'  aPPe"''-  ShawiniRan  1 


rents  a  .■'hare  were  made  .April  19381 
and  April  19,39  for  years  19.37  and  ! 
1938  rcspeetively:  62 ’i  cents  a  share  ■ 
ssa.s  paid  April  1940  from  19.39  earn-  | 
Ings;  and  $2.50  a  share  was  paid  ' 
April  1941  and  April  1942  from  pro-' 
fit.s  for  years  1940  and  1941.  , 


peels  for  a  resumption  of  Preferred  'c/mpany  dirc/lors  ui  o'-- 

dividcnds  are  still  somewhat  ob.scurc.  and  iivlus. 

I  c  „  try,  a.s  a  con.'cqucnco  of  these  .serious 

®*iawinijfRn  \AaiCr  eft  I  ower  problem,  find  it  expedient  today  to 
In.  looking  around  for  a  :rcurit;i  place  fhe  eotnpanics  they  direct  in  a 
thot  would,  give  vr-  a  good  rcftiru  |  position  where,  so  far  as  pos-sihic. 
with  relative  safety,  /  notice  that  ^they  will  he  protected  against  war- 
'  Hhatvin-gan  IVo'rr  <€  Power  stork  .Umo  and  post-war  hozards.  La.st 


the  defini.ely  o'oscin  c  pos. -w  at  pns-  j^erp.s  ns  apart  but  rallier  as  a  svyi 
sibilit!c.s.  Company  directors  >"  o'-  fncmiiv  relations  the  sor 

most  all  lmr.s  of  ousines.s  and  iivlus- 

try,  a.s  a  con.scqucnco  (if  these -serious 
problem,  fmd  if  expedient  today  to 


eopfiiite  (jf  .'lat istical  mear-urenient.  j  pre.sident  of  The  Kendall  Company, 
of  the' A  .st.at  islical  .summary  of  fhe  pro- :  G.  A  Morri.'.  Montreal,  PQ.  vire- 
ig  that  ^  ~;c-'.s  of  Canada  i.s  Inclurle-'l  ju  the  1  president  and  director  of  Og'lvi* 
;  a  sym  int ro<inriory  matter  This  givr.s  «  !  Flour  Mills;  J.  P  St.  Laurent.  Qiie. 
Hie  sort  '  picture  in  figures  of  fhe  remarkable  'bee  cif.v;  1.  A  Whiltemore.  peston 
eriay  i'e  1  p-  ogiT.ss  that  the  rnunfry  has  m.nde  i  >1as.«  .  assistant  tn  the  presdent  of 

the  Bosten  A  Maine  Railway. 


the'si77cc  the  first  census  of  the  Domi- 


fti  fooking  around  for  a  .-rct/rit,-/  place  fhe  companies  they  direct  in  o  fpfjpr.Tj-v  of  'oc  democratic  < 
DAIRY  CORP.  APPOINTMENT  that  would  give  m-'-  a  good  rc7»nt  |  position  where,  so  far  as  pos-’ft''-'  roj,,,  oome  out  or  this  war 

-  wUh  relative  safety.  !  nntier  that  ^\wy  will  'oc  p^tected  again.st  'var-jif/f  j,  ijvp  .nnd  he  worlli  1 

Winnipeg.  --  General  manager  of!  R’o'rr  d  Power  .stork. unw  and  post-war  hozarcs.  l-"*'  |  j,  rn,,.,  ],o  , 

City  Dairy  Limited  for  the  past  five;.T''«'s  rr.  yield  of  ahovt  6  f-.J  per  eent  year,  for  instance,  -Shaw  intg.in  &■  '/te-i-ee  of  ro< 


w  orld.  Some  kind  of  union  or  con  '  nion  w  a.s  token  in  1871, 
federacy  of  the  democratic  eoiirt-'  The  special  articles  that  are  .show  n 
tries  must  come  out  of  this  war;  bnl  in  this  edition  of  the  Year  P.ook  have 
if  it  is  to  live  .ond  he  worth  while' hern  .-elected  to  illustrate  the  effects 


PRAIRIE  GOI-D  PRODl  CTION 

Winnipeg  —  Manitoba  and  Sa 
-atchewan  produced  30.215  fir 


There  is.  of  (-our.se,  no  question  of  jyears  htir'c,  J.  R.  Abraham  harbeen'o'  today's  market.  I  already  on  it  '  rectors  reduced  funded  debt  of  ih.-  ^^7  between  the  per 

any  arrears  of  dividends  on  the  .stock  :  appointed  assistant  general  manag'H- '  *b"'b  wireh  were  pnrehased  company  by  .$6,904,000  '  b '  f  ^ s;iates  and  Canada 

at  end  of  this  year  in  view  of  the  |  of  Dairy  Corporation  of  Canada  ' 'P''!*’  a  number  of  years  ago  otid  ■  through  redemption  of  $6,000,000  ol  , 


it  must  he  flexihl,'.  of  the  war  on  the  Canadian  eeon- '  katrhewan  produced  30.215  f;n» 

We  have  that  degree  of  eoop.-r. .  omy  and  to  show  such  changes  and  ounces  of  gold  in  July,  an  increas*  ot 
alien  now  between  the  people.' of  ih'-  de\ elopments  as  have  taken  place  toloLOG-  over  the  July,  1911  total  of 
United  .Slates  and  Canada.  dote.  There  arc  such  special  article'  '22,908  ounces. 


fact  that  dividend  does  not  become  '  Limited'  This  appointment  place.s  I  c®-**  ntc,  of  course,  a  lot  more  r,'-  per  cent  notes  which  w  ere  due  : 

cumulative  until  January  1st  of  next  Mr.  A'oraham  in  charge  of  operations '  tre  now  worth.  Would  it  in  November  1916.  As  a  rc.sult  of  last  | 

year.  Terms  of  reorganization  pro- 1  at  Regina.  .Saskatoon  and  Edmon-l^®  policy,  do  yon  think,  for  year's  reduction  in  funded  debt,  lai- ' 
vided  that  w  hen  dividends  became  I  ton,  in  addition  to  the  direction  of  '^®  ^b  holdings?  What  of  all  ter  wa.s  at.  the  lowest  point  in  ovci  ' 

cumulative  as  from  beginning  of  |  City  Dairy  Limited  here  M  R  b^  Quebec,  giyvernnu nt  W  yesvs.  1 

3943,  dividends,  at  rate  of  $2.30  a'Crca.  secretarv-treasurer  and  off'ec  ■  b' b'"  power  companies  in!  F'or  whatever  promises  of  poliL- 

share  annually,  would  be  payable  |  manager  of  City  Dairv  ha.s  been  an  1  province?  In  your  opinion,  is  this  cions  are  worth,  indication,'  are  that  i 

-semi-annually  on  .January  1st  and  I  pointed  assistant  general  mananpr  n'r '  to  fioppci'  -*— Moufreo/  ,  present  government  at  Quebec  's 

T,.1..  1-*.  lU...  - _ .  fiiriiticil  JliaildgVl  VI.  rru»  •. -mi  !  co-lnnc  in  itc  niltllin  nM  nershin  .T'Uir. 


July  1st:  thus  first  cumulative  half-  |  me  firm  here 
yearly  dividend  would  become  due ; 
and  payable  on  July  1st,  1943.  j  ^ 

From  the  foregoing  it  will  be  seen  !  INVEST 

that  what  we  said  in  our  “hint  of ; 

October  2nd  with  regard  to  dlvi-  j  ■ 

dends  on  stock  next  year  was  quite  |  coh 

correct,  with  one  insignificant  ex-  j  (CompiM  b 
ception.  It  was  stated  that  holder  of  | 

Steamships  preferred  over  the  next  i 
6  months  would  probably  receive  | 
two  dividends,  a  distribution  of  $2.30  '  AJummium'  ud' 
on  April  1st  from  earnings  for  the  I  -Do-  "ici.  exti 


INVESTMENT  YIELDS 

COMMON  STOCKS 
(CompiM  by  Jean  Ntward  A  C*.  I 


I  The  question  of  w  hether  you  I  serious  in  its  public  ownership  aspii  - 1 
!  should  add  to  your  present  holding.^!  ations.  Only  this  week  a  mernber  of 
j  of  -Shawinigan,  depends  it  .seems  to  the  government  reiterated  aims  of  | 
jus.  very  largely  upon  how  many 'the  government  to  take  over  all  pow- j 
'  shares  you  now'  hold  and  also  upon  ;  er  resources  in  the  province.  It  may 
i  whet  relation  the  Shaw  inigan  shares  '  be  assumed  with  a  fair  degree  of 
'hold  to  whatever  other  investments  confidence  that  sucli  a  development 


!  you  may  have. 


need  not  be  looked  for  while  the  war 


dividend  of  $1.23  a  share  under  the  ;  Associated' B%w°rics 
provision  that  .stock  becomes  cumu-  j  Do-  mci.  extras  . 
lativc  as  from  beginning  of  194.3.  We  ;  i'i,'  .Foiephone  ... 
should  have  said  9  months  insiea  i  j  British  Arntr  eon  Oil 

of  6  months,  of  course,  as  the  first  |  6.  C.  Packers  . 

cumulative  dividend  does  not  be-  ■  f-  fy-.  fow*'  /A  ' 

I  LI  Building  Products 

coi-ne  cue  and  pa.yable  until  July  l.r  i  do.  inci.  extras 
next.  I  Can.  &  Dom.  Sugar 

4.  -b  A  I  Canada  Molting 


Canada  Cement  Preferred 


t-xt  1  Do.  incl.  extras 
irf  I  Can.  &  Dom.  Sugar 
!  Canada  Malting 
Do.  incl.  extros  . 
]  I  Can.  Northern  Power 
!  Conoda  Pockers  .  , 


Could,  yon  recommend,  the  pur- :  Conadion  Brome 
Chase  of  Canada  Cement  preferred  by  canldion"''conons  '  ' 
an.  invefitor  who  is  prepared  to  ac-  \  Do.  met.  extro* 
repf  some  ri.sk  in  order  to  obtarn  a  ;  o-  For«i9n  |a'',fsk 
satisfactory  rctuni  on  his  money?  Do  j  '?n^/^extros^ 


‘much  ill  dividends  this  year  as  it  did !  Di-Ui*’*  Seagrams 
last,  and  what  i.s  your  opinion  of  Ute  [Dominion  Glifss* 
immediate  prospCatS.  —  D.E.V.,  Sain f  Dominion  Textile 
John  '  tonny  Former  .  . 

„  .  „  ,  '  Do.  incl.  extras 

Canada  CemenI,  handling  approxl-  pord  of  Conada  "A  ■ 
mafely  four-fifths  of  the  total  ce- I  Goodyear  Tire 
jnent  business  in  Canada,  has  bone-  j 
fitted  in  recent  years  from  improve-  |  imperial  Tobacco  ! 
ments  in  construction  activity,  par- '  Do.  incl.  extro.s 
ticTilarly  in  larger  building  under- 1 
taking.'  where  much  cement  is  used.  {  Laura  Secord  /  ! 
Earnings  in  1938  were  ,$3.17  a  share  Lobiow  Groceterias 
on  the  preferred  against  19  cents 


Price 

D,v. 

Yieid 

Mb 

.SO 

7.27 

83 

1.00 

9  09 

s.oo 

9,58 

10.00 

1  1.97 

191.20 

.80 

4.10 

1,70 

6.15 

1 5a 

1.00 

6.67 

1.75 

1  1.67 

130 

8.00 

6.15 

H-’s 

l.(X) 

8.51 

I6G 

t.OO 

6. 1 5 

1 6a 

1  50 

9.37 

21 

2.00 

9.52 

1 1  G 

.70 

595 

.80 

6.81 

ij'. 

30 

6.03 

33  Gb 

2.00 

5.92 

2  50 

7.40 

5a 

SO 

12.00 

78b 

4  00 

5.13 

29a 

1.50 

5.17 

2  00 

6.89 

OCo 

4  00 

4.00 

6.00 

6.00 

32  G 

2.00 

8.79 

31 

6.00 

4.58 

6.25 

4.77 

iSb 

2.00 

lt.lt 

25 

2.22 

8.89 

207, 

1.20 

5.7* 

l7o 

S.OO 

4.27 

D9r* 

5.00 

7.25 

G5. 

1  50x 

8  45 

1.75 

9.85 

20 

1.00 

5.00 

S2b 

2.30 

4.80 

5.00 

9.60 

93. 

,50 

5.13 

Present  position  and  early  pros-  lasts.  Such  a  program  would  involv.' : 


Canadian  Farmers: 

you  have  done  well! 

WARTIME  PRODUCTION  IS 

STILL  GROWING! 


including  widely  increa.s- ) 


—is  frowned  upon  by  the  foderz' 
'overnment  which  itself  needs  ai! 


(a  .share  on  its  outstanding  capita!  ;  for  Joans  in  order  to  carry  out  its 


share  for  the  year  1940. 


■Shawinigan.  therefore,  to  watcli 


so  b.os  '  Effects  of  excess  profits  tax  makes  events  ciosely,  even  although  it  i.s 
2.00  5.92  it  difficult  to  make  an.v  estimate  of  'reasonable  to  assume  that  any  acqu;- 1 
^  ftO  12  00  carning-s  available  for  dividends 'sitioii  of  power  companies  by  the! 
4  00  5!i3  for  the  current  fiscal  year,  but  ofti-  i  province  after  the  war  would  be  on' 
1.50  5.17  cial  operating  results  for  first  half 'an  equitable  basis  for  shareholdet.s 
loo  4  00  .some  guidance  in  this  res- '  of  the  companies  concerned.  j 

11  tfl?  ^Symbol  of  Friendly  Relations’! 

2.22  8.S9  '  _ 

s!oo  4  77  I  Continued  from  page  S' 


HOGS 

During  the  last 
Jouryears^Seftt,  I 
to  Aug.  37)  — 


1941-42 


1934-39^ 


1939-40 


1940  and  $8.12  a  preferred  share 


the  preferred  were  $4.50  in  1937 
(following  a  period  from  1932  of  no 
payments,  $6.50  in  1938.  .$3  in  each 
year  1939  and  1940.  $6.50  in  1941. 


.slrucfion  in  wliich  relatively  little 
cement  is-  used)  has  been  for  war 


1941  levels. 

Whether  dividend  payments 


for  capital  improvements  —  the  di¬ 
rectors  have  been  using  recent  bet¬ 
ter  earning.s  to  better  its  plant  fa- 
ciUtie.s  —  the  company's  financial 
ro.sition  is  fairly  strong,  with  work¬ 
ing  capital  over  $4,000,000. 

The  preferred  .stork  must  be 


Kotre  Diini«  St.  West.  Montreal,  by  The 
Montr-al  Financial  Timea  Publlahlns 
Company,  Limited,  Montreal  Secretary 
▲.  E.  Thomaa. 


1  Inti.  Petroleum  . 

141 ; 

1  00 

6.89 

Lauro  SscOrd  . 

8G0 

.80 

9.41 

Lobidw  Groceterias  A  ' 

1.00 

5.03 

Montreo!  Powir  . 

21 

1.50 

7.14 

Moore  Cdrp . 

4Cd 

2.22 

5.55 

Do.  incl.  extros  .  ,  . 

2.88 

7,20 

Notionol  Breweries  .  . 

22n 

2.00 

8  79 

^’0^ionQI  Steel  Cor 

30b 

2.00 

6.57 

Noronda  Mines  . 

42 

4.00 

9  52 

Ogilvie  Flour  . 

19' ad 

1.00 

Page  Herscy 

85 

5.00 

s  -sr, 

PCnmor.s  . 

3,00 

7.89 

Quebec  PowCr  ... 

1  So 

1.00 

7.69 

Royolito  Oil  . 

18h 

1.00 

5.56 

St.  Lawrence  Ftour 

21b 

1.40 

6.67 

i  Do.  incl.  extros 

1.90 

9.04 

1  SHowinigon  . 

14 

90 

6.43 

j  Southern  Con.  Power 

10 

.80 

S.OO 

steel  Co.  of  Conoda 

60b 

3.00 

5  00 

Wolker,  G.  &  W'.  .  , 

45' 5 

4  00 

B.7<? 

'  Westons,  Geo . 

I  Ob 

SO 

8.00 

fREFtaaiD 

STOCKS 

;  Agnew  Surpass  .... 

I09tv 

7  on 

6.4.'’ 

1  Asroc.  Brewerif.s  . 

1  lib 

7.00 

6.31 

i  Conoda  Cement  ... 

94b 

6.50 

6.91 

j  Con,  Northern  PcAver . 

flSo 

7.00 

8.4.3 

Canodian  Breweries  . 

26'.. 

3.40 

12.95 

!  Con'n,  Cor  Cr  Foundry 

25': 

1.75 

6  86 

1  Canodion  Ccloncre  . 

I25d 

7.00 

3.60 

!  Do.  incl.  extro* 

5.15 

6  52 

I  Conadicn  Cr'tfons 

1156 

6.C0 

5  22 

1  Con.  Foceion  Invent.  . 

105'  id 

8.00 

7.60 

Pomimon  Gloss  .  .  . 

15Cb 

7.00 

4,67 

1  Dominion  Tor  . 

84h 

5.50 

6  53 

Dominion  Textile  . 

t50h 

7.00 

4.67 

Gotinenu  Power 

72n 

5,00 

6.94 

!  Generol  Steel  Wore*; 

84','. 

7.00 

8..30 

1  Do.  met.  Portic.  Dtv. 

8.53 

10.(2 

1  Goodyear  Tire  ... 

50b 

2.50 

5  00 

j  Howord  Smith 

941 'tb 

600 

6.35 

Internoi  ional  Po'«er 

90d 

7.00 

7.78 

Do.  incl.  orreor. 

9.00 

10.00 

flake  of  the  Woods  .  . 

1 15b 

'/.Of) 

6  09 

1  Mousey  Horns 

13 

t  25 

9.61 

i  McCclI-Frontenoc  .  . 

B5h 

6  00 

7.04 

Montreal  Cottons. 

ns'-.b 

7  00 

6.07 

Notionol  Breweries 

3Pri 

1.75 

4.60 

Cg'lvj^  Flour  .  , 

151b 

7.00 

4  64 

OttowQ  Power 

SOb 

5.00 

6.25 

Price  Bros . 

56 

5,50 

Q  fl-» 

Soguenoy  Power  .  . 

104o 

5.50 

4.29 

St.  Lnwreiv^e  Corp.  "A'* 

9'. 

t.OO 

10.81 

St.  LowrencA  Poper 

26t.b 

3  00 

1 1  ?.l 

Shetwin-WiHioms  .  , 

ttOb 

7  00 

6.36 

Southern  Con.  PoML-er  . 

102o 

AOO 

5.83  1 

Steel  Co.  ot  Canodo 

67'/, 

.3.00 

4  44  1 

Walker,  G  fr  W. 

too 

5  19  1 

BANKS 

1 

Conodienne  Notionofe 

lt?b 

4  CO 

5.08 

Commerce 

>20 

A  no 

5  00 

Dominion  .  .  . 

MOb 

«  00 

5.71 

Imperiol  . 

140b 

8,00 

5  71 

Montreal  . 

135b 

6.0(9 

4.44 

Novo  ScOt'O  . 

215b 

10  00 

4.63 

Royal . 

120b 

6.00 

5.00 

Toronto . 

210d 

1O.00 

4.76 

d — Asked  Ouototio'is. 

b — Bid  Quototions. 

X— U  S. 

near  the  northern  end  of  the  lake. 'Fort  Will'am  up  t'  ■■  Kamintstik'vv:a  j 
It  wa.s  a.ssumcd  that  the  fort  was  on  j  River  and  through  a  number  of 
40  4.io|thc  United  Btates  .'ide.  45  degree ■  small  lakes  and  streams  to  Rainy 
•MI2  on  fhe  wTong  side  of  the  boun- 1  Lake  and  the  Lake  of  the  Woods., 

dary.  having  been  surveyed  a.s  long  The  second  followed  Pigeon  River] 
as  i772.  '  from  Grand  Portage  through  an-  j 

Unfortunately  the  work  had  not  |o'Per  -scries  ot  small  waterways  to; 
hppn  vrrv  wpII  clonr.  and  when  a  Rainy  Lake;  and  the  third  began  at  j 


LBS.  PORK 

IBS.  PORK 

LBS.  PORK 

LBS.  PORK 

396 

MILLIONS 

551 

MILLIONS 

759 

MILLIONS 

838 

MILLIONS 

170 

MILLIONS 

300 

MILLIONS 

485 

MILLIONS 

556 

MILLIONS 

226 

MILLIONS 

251 

MILLIONS 

274 

MILLIONS 

282 

MILLIONS 

Unfortunately  the  work  had  not  Aeries  ot  smaii  ^^  aTer^^ays  lo ; 

been  verv  well  done,  and  when  a  Rainy  Lake;  and  the  third  began  at  j 
more  accurate  line  was  run  it  was  ;  Fonrt  du  Lac,  near  the  present  ci'y 
found  that  Fort  Montgomery,  or  ( Duluth,  and  ascended  the  ht.| 
"Fort  Blunder”  a.s  it  came  to  be  lo  another  stream  emp- 

known  locallv.  was  half  a  mile  or  i  H'inK  i"to  Rainy  River.  The  Am- 
so  on  fhe  wrong  side  of  ih-  buon-  j ‘^'•‘can  ciimmissioner  argued  that| 
darv.  It  had  gone  abroad.  i '"f  Kaministikwia  route  should  bC; 

.J,  ,j.  ^  j  the  boundary;  the  British  commts- 

What  was  to  he  done?  Fori  I  sio"'"’  favored  the  Fond  du  Uac  ^ 
Mantmomrrv  ws'  nf  no  u.'e  what- i  rouic;  aiul  in  the  end,  a.s  .so  often 


And  no  very  conveni- ,  route  by  way  of  Grand  Portage. 


You  produced* 

oj  this  amount . . . 

1  Exports  to  our  Allies 
(mainly  to  Britain.) 

2  Remaining  fur 
consumption  in 
fianada.** 


'  Inspected  slaughter.  Does  not  include  pork  products  used  on  firms 
or  sold  direct  from  farms  to  consumers,  small  butcher  shops,  etc 

'  Jocliidina  army  camps,  ship  stores,  aod  general  retail  diltribuuoo. 


The  people  of  Britain  wont  Vi%  more  in  fhe  next  twelve  months  than 
they  obtained  the  lost,  and  at  the  tome  time  Canadian*  want  mere. 


ent  way  has  yet 


Before  they  came  to  this  point,! 


CATTLE 

During  the  last 
/ouryears(Sej>t.  I 
to  Aug,  3/)  — 


-1938-39  1939.40 


1941-42 


moving  a  million  dollars’  worth  of  j  however,  there  had  been  much  di.s-; 
solid  masonry  half  a  ni'le  over  land  I  cu.'sion,  and  the  exchange  of  many; 
and  water.  diplomatic  note.',  and  it  appeared* 

Manv  British  and  Americ.ini 'hat  »hc  qucstio.i  of  route.s  was' 
"brain-trusters”  took  their  turn  ""islffl  I'P  another  matter 


nue  to  languish  in  exiK  And  ne>'  of  I-ake  Huron.  Although  t'xiay 
d'd  until  1812,  when  Websterl'he  i-'land  i.s  familiar  to  but  a  hand- 


59  6  00  T06  I  „.ord.s.  fhe  original  line  surveyed  in- 1  tip  to  you,  and  you  are  no  doubt; 
in'*”  1.75  Teo  I  aeeiirately  by  Valentine  and  Collins,  |  aware  that  It  i.s  the  only  ob.iect  of' 


7.00  4  64  Uva.s  to  remain  the  boundary 


any  real  value  in  this  (V)nfrover,sy . . , 


Thi.s  decision  gave  .satisfactioTi  In  ron.'idering  the  second  point. 


to  everyone  except  a  few  consci¬ 
entious  land  surveyors.  3'o  the«e 
it  has  been  a  perpetual  reproach; 
their  precise  profe.ssiou  cannot 
tolerate  inaccurate  houndarics 
+  3‘  + 

About  the  .same  decade  we  have 


I  really  appear.'  of  little  importance! 
I  to  either  party  how  the  line  he  fje.  i 
j  termined  through  the  wild  r<;>untryj 
i  between  Lake  .9;uperior  and  the  1 
i  Lake  nf  fhe  Voods,  hut  if  is  impor- 1 
tant  that  .some  line  should  he  fixed- 
land  known."  Thus  Ashburton  --! 


•f  <t>  + 

That,  at  any  rate,  earned  th* 


themselves  in  a  bit  of  a  quandary,  boundary  west  again  to  Rainy  Lake; 
They  could  not  agree  on  the  line!  and  the  Lake  of  the  Woods  And* 
the  boundray  should  follow  wc.Tt  of  j  Rainy  Lake  reminds  me  of  an  old  l 


You  produced*  miiiions  miilions  miiiions  miiiions 

of  this  amount .. .  ms  w 

1  Exports  to  our  Allies  lw2  72  86  l20 

(tnaiuly  to  tbeU..S.A.)  MILLIONS  MILLIONS  MILLIONS  MILLIONS 

2  Remsinitig  for  AOO  410  448  482 

(oosuinpfion  in  ^  .iw  -t-tw  *  Mm 

(.anada."  MILLIONS  MIILIONS  MIILIONS  MILLIONS 

»  Imprcifd  »l»it*hi*f  plii.s  export.  (<Jrf«i»d  »fiith(  btii.l.  Docj  net 
inclurf*  beef  u.fd  on  F.rmj  or  sold  direct  (tom  farms  to  coosufflers. 
amsil  hurcher  shops,  etc. 

-*  locludios  army  camps,  ship  steras.  tad  gtaerti  rattil  distribopea- 

The  United  Stalea  will  fake  your  eurpiue  eaffis  end 
at  the  tame  time  Canadian  contumert  want  mere: 

MR.  FARMIR:  Ynu  have  increased  your  Pork  Production  by  119  per  cent.  You 
have  increased  your  Beef  Production  by  20  per  cent.  You  fed  all  the  grain  you  bad 
last  year.  There  is  more  feed  grain  in  Caoana  this  year  than  can  be  fed.  There  is  a 
market  for  all  the  hogs  and  cattle  that  you  can  feed  this  year.  Average  prices  for 
bogs  and  cattle  during  the  coming  year  will  be  higher  than  the  averages  for  the  past 
year.  Ve  know  that  you  will  continue  to  produce  all  you  can;  Your  splendid  uar 
effort  is  appreciated  by  Canada  and  the  United  Nations, 

DOMINION  DEPARTMENT  OF  AORICUITURE;  OTTAWA 

Honovreblu  James  6.  Gardiner,  AVntifer 
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WORLD  BANK’S 
REPORT  SURVEYS 
WORLD  FINANCING 


Absence  of  I’opiilar  Loans  For 
Foreign  (iovernmcnts 

Is  Noted  I 

CHECKS  ON  INFLATION  | 


War  Brought  Wide  Changes 
Life  Insuranee  Investment 

(»rral  ViV'-t  Life  Official  Disriisscs  Iniporlant  Ncm-  I*rob» 
lems  At  Aiiicrican  Life  Convention  Meeting — Manage¬ 
ment  of  Existing  Rather  Than  New  Investments 
Is  Principal  Matter  For  Concern 


Chicago — As  'ho  war  coniinuos  thciful  of/ec;  not  only  on  the  war  effort  i  head  office  personnel  has  been  diias- 
rc?' riel  ions  placed  on  ilie  people  hyihul  on  the  Canadian  people  os  indi-l’*^-  hi.s  company,  for  instance,  losing 
our  governments  must  iT'ccssarily  bo|viduols.  |  two-thirds  of  the  male  members  of 

continually  chonging.  and  it  is  diffi- .  ‘'’rhe  monc.v  mu.st  be  raised  oil  her  j bond  department  staff,  and  two- 
cult  for  lis  to  say  from  day  to  day  by  ta\ation  or  by  borrowing  from  j  thirds  of  the  replacements  have 
how  we  should  meet  the  new  situa-iihe  sa\ings  of  the  people,"  he  con-]S''ifo  been  lost.  Man.v  of  the  men 


lems  are  largely  of  academic  inter-  •  department  Ls  another  question,  he 
est  only.  said.  Since  women  in  bond  work  is 

On  the  question  of  money  Invest-:^’'  c.xperiment  the  companies  have 
ed  in  corporate  securities,  he  said  j  watching  results  closely.  Wo- 

thot  both  taxes  and  price  controls.  ^  not  take  generally 

of  course,  w  ill  affect  .such  securities,  i'*’  commerce  curriculum  and  the 
"Taxes  have  reached  the  stage  |  hip  problem,  of  course,  is  to  train 
^vhere  there  has  been  a  great  deal  of  j  them  after  a  company  gets  them,  he 
.justifiable  speculation  a.s  to  whether  j  staterl. 
stocks  are  a  hedge  against  rising  i  Additional  Invesment  Burden*  i  E.  A.  Hamilton,  formerly  of  heatl 

prices,  if  price  control  should  fail,":  He  also  revealed  that  in  addition  office,  Royal  Bank  of  Canada,  has 
j  added.  1 demands  on  compan.v  personnel,  been  transferred  to  Monkland  and  | 

Passing  along  to  the  effect  of  the  I  resulting  in  reduced  staffs,  the  war  ,  Beaconsfield,  Montreal,  as  managei  , ' 
|war  on  departmental  routines,  he  |  has  thrust  upon  the  companies  a'  W.  A.  Thompson  ha.s  been  made 

[stated  that  the  w  ar’s  demands  on  ^  num.ber  of  additional  investment  :  manager  at  Harvey  Station,  .\'.B. 

■  burdens  of  a  routine  character. 


The  que.stion  of  meihod.s  of  finan- 
Cing  the  co?t.<  of  war  and  the  con- 
jr-qucnce.s  of  the  war  from  the 
fmanc  al  v'e\\-pn  nt  continue'?  to  hi' 
a  .sub.ieci  of  constant  d;scu.-'sion.  'I’he 
annual  report  of  the  Rank  of  Inte-- 
n.at  opal  .s-'et l lemcnt s  in  Basle,  con- 

,'oplc  "The^Ncw  Vork'^me.rcarr  es  .20^00  the  "Effect  of  the  voted  to  the  prosecution  of  the  w 

a  .'•pecial  .art  clo.  \rf 

\',rhv  by  Eernand  Maroni:  ' . y, — y  ,i  I 

"One  of  the  poinl.s  which  llte  ' 

h.ank's  report  brings  out  is  that, 
contrary  to  viha*  took  place  in  the 
other  war.  the;r  ha\e  been  virtually! 

no  foreign  loan.s  subscribed  to  by'  ..  .  j  m  ■ 

the  public  of  .onv  couiUrv.  It  i.s  the  however,  continued  .Mr.  -Morgan.  ,n^,urancc  companies 
government.^  ^hich  ha%e  furnished  "  ehanges  are  required  in  completely  put  Ihem.sclves  jnto 

funds  to  the  borro\'.  ng  countries 
proi.'ided  the  ere.d  t.s  that  they 


,,  ,  ..  .  u  'T-  E.  Mc.^rlhur,  formerly  of  the 

mo.slly  additional  accounting  j  office  of  assi.slant  general  manager-. 

f  the  report.*  that  must  be  Windsor,  as  assis- 

made  to  the  Fo.-eign  E.xchange  Con-  manager, 

trot  Board.  i 

S.  H.  Ramm  has  been  made  ass'S- 


W  M  t  u  n  “  '  I  n  f*  \  i  11  ,  V..  ,  r  ..  .  ,  ‘lekrttwtayvn  rrnr'  <a  1  T?  />  'tI  a  ^a 

lions  arisng.  according  to  .v  .1.  D.ilinued.  "Insurance  companies  form  ' ''  ho  have  been  taken  from  the  com- |  therefoi-e.  some  things  in  all  1 

Morgan  as-isant  ecneral  manager  'one  of  the  largest  pools  of  indivi- 1  Ponies  for  war  .services  wmre  trained  j  ability  will  ha'.-e  to  be  .shaved.  De- 1  H.  .N.  Blancnett  .  loimerij 

(•.••ra"i  West  '  I.ife  ''\ssurance  Com-  dual  .savings  and  it  is  logical,  there-  [  investment  speclalist.s,  competent  an-  p^etmental  routines  should  be  eare- 

Maniioba  Canada  More,  that  the.se  funds  .should  he  de- ; al.vsis  and  very  important  employes  fully  checked  to  .see  what,  if  any- 

of  companic5.  thins,  can  be  omitted  or  simplified 

^■eiee'eH“'from  V\Vr  on  Inve^lment  Poliiw  and  De-i  which  is  being  fought  to  preserve  In  seeking  replacements  the  eom-  There  are  probably  many  things 
riele.s-ed  nouiincs  of  Life  Insur- |  individual  liberties  and  individual  |  Pfn'n--?.  m  almost  every  case,  have  done  which  are  informative  or  in- 


or  another.  There  ha.s  not  been  any  efficiency  of  the  department,  or  its 
[move  to  hire  men  in  the  higher  age  effecti-v-eness  as  an  instrument  of 


<  nee  Convianics’ at  the  annual  meet-' right.s,  and  the  .safelv  and  future  :  sought  to  obtain  new  men  not  .sub-  teresting.  but  could  be  omitted  with- 
ing  of  the  Financial  Section  of  the|nf  tho.se  people  whose  money  we  iect  to  military  call  for  one  reason  out  seriously  interfering  with  the 
.\merierin  Life  Convention,  being  hold.” 

hc''l  he  e  last  week  ^et  ,Sho(-(;iin  Methods 

.■r  ,  i,.ai  T.  ,  J  .1  .  -,,1.,  brackets  but  the  difficultv  of  gel-lthe  management  m  determining  in- 

I  would  state  mo.st  emphaitcai-  Ho  revea  ed  that  in  Canada  the  .  j  .  .  i  .  .  i-  j  j 

...  ting  men  has  driven  the  companies  |  vestment  policy  and  procedure. 

'^I'h'e  attempting  to  gel  girls  into!  He  added;  "There  is  no  doubt  a 

-I  .  f  r  -1  u  work  which  in  Ihe  past  has  gencr-  lot  of  statistical  data  we  are  all  pro- 

wu.  investment  polices  .-ind  rout,  cs  governmenl  market  for  all  funds  he-  ^  i„,ere.st ing  but 

owing  to  he  war  be  Oirl.s  make  fairly' good  mortgage  ,  pos.sihIy  would  not  be  missed  if  it 

lo  niake  their  .s'-! i Ie:n''ni?.  i  •'  ''  ^  '  '  :  .  '  .  ,  ^tud  I  i.s  has  one  \m  '  '  l,^l(  abiliiv  in  the  bond  were  reduced  or  eliminated.” 

eithei-  h"  lak'n"  ^  '' ''  "-.nut  the  use  of  any  “shot-gun  gov- 

'  'M\ill  noi  be  ,n  f|ue.stion  of  what  ernmcntal  methoel.s.  The  companies’ 

changes  \^  e  ran  ronveniently  make,  ■  participation  jp  the  loans  has  been' 
hu'  what  our  invesiinent  will  be  purely  volunlaiy. 
x'ortli.  "A  program  of  all-out  in\T.simen! 

",\meriran  eonipaiiio.s  .are  ap-  jp  go\'ernmenl  war  loans.  howe\'e.r.  ' 

,  proa  riling  Ihe  end  of  ilieir  first  .'ear  jri\es  rise  to  the  question  of  main-, 

with  the  L'niied  .s^tate.s  ot  war  and,  taitvng  the  yield  of  the  total  port- | 

w  hile  the  changes  which  have  taken  '  folio,"  he  continued.  "It  is  ohylou.-:.  i  _ 

.place  m  the  l'niied  .'klaie.s  have  not  i  of  rour.'e,  that  this  .ju.st  ran'l  be!  .  ....  ,  ,  . 

.been  e.s  s^veie  nor  a.s  rapid  o'  tho.se  done  under  Ihe  eireumstances  as  !  I*^  '’p  address  delKeied  to  the  an-  [writers  operating  within  rural  let  ri- 

w  hieh  e  have  w  itnessed  in  Canada.  I  pi  a"t ieally  all  funds  available  for  in-  !nual  meeting  of  the  .Agency  .Bee-  I'b*’  est.mated  f'^rPi  income  toi 

pariieulari.'  in  the  wa.v  of  financial  ,  ,-c',-,i,mpnt  each  year  are  iii'cned  ot  tion  of  the  American  Life  Conven- i.s  over  fifteen  billion  rioliai.s,  a 

Olid  evononiir-  eonirol.s.  ne\  erthele>s.  r,  p-r  in  ne->  government  i.ssiies,  'nnn  in  nn  ilm  nf  '  b>il.\-four  per  cent  over  manager  of  the  Bank  of  .Vova  Sco- 

ihen-  ;:o^e.■nmcHdoc.s  po,s.se.s.s  or  ran  :  "It  ,.s  natural,  therefore,  to  turn  .  Ch.iogo  on  Ihe  sub,,eel  of  ,  igjq.  Mo'eover.  the  farmers  option-  i;,a.  at  Windsor,  Oni. 

po.<.sess  itself  of  the  ni'-ans  of  eon-  attention  to  the  existing  portfolio  |o!"SelliPK  Lifo  In.suranee  In  A  .Shift- ^  al  saving-s  power  i.s  great,  and  both  At  Weslville.  .\..S..  A.  Lyon.s  has 
Irol  .‘•inii’nr  to  tlio.'jc  \\hi(  !i  are  In  iiso  see  to  what  extent  vieid  can  be  im-  ing  Market,"  Ra\  E.  F'uller.  super-  j  during  and  after  the  wai  more  '  i  been  made  manager. 

!  continue  lo  be  a  demand  for  farm 


I'll 

Th.r.  has  been  don 
I’le  sum.s  dTeell.'  from  the  resour- 
r"s  of  Lie  ■F'rea.'ury  or  througli  h" 
inte’-mediar.v  of  special  erganisms  or 
e;.?o  'oy  mak  ng  advance?  jp  cnvrr  t'.T' 
iinpornpcnsal od  .  ommorcial  halan  -o 
h\  the  .-ulistl'ut  op  of  ered.l.  Tho 
report  ndser\'e,s  that  an  iniporiaiu 
riiereat  onal  indehtedne.''.  '•■ill  r'- 
.spit  I'lie-e  .-etilcment  "II  rar-e 
deLcste  que.siions  after  the  r<ar. 

Inereasc'  'P  Taxpiion 

"  Anotiier  nf  itie  report's  otisef.  a- 
1  on-,  that  governments  are  ro\ 
e-  ng  b.i-  moans  of  taxes  a  l.-’rger 


Selling  Li/p  Insuranee  In 
A  Shifting  Market 


eountani,  at  Chicoutimi.  Quo.,  has 
been  transferred  lo  Laehine,  Quo., 
in  Ihe  same  capac'ly. 

C.  R.  Duchesne  ha.s  been  made  a"- 
countant  at  Place  d'Armes,  Mont¬ 
real. 

y.  H.  Emeneau.  formerly  accoun¬ 
tant  at  Liverpool,  V.S..  goes  to  North 
S.vdncy.  N'.S.,  as  accountant. 

PL  A.  Headmanak,  accountant 
Tramways  'J’erminal.  Montreal,  goes 
lo  Stanley  .Street,  .Monircai,  in  the 
same  capacity.  i 

J.  O.  .McLay.  formerly  accountant 
at  Clinton.  Ont.,  is  going  to  Xiagariv-i 
Fall.s  Centre.  Ont.,  a.s  accountant,  j 
W.  L.  Wilson,  formerly  aeeoun-  ■ 
tani  Sherbrooke  and  Bleury  .Moni-i 
real.  ha.s  been  transferred  to  Tram-' 
way.s  Terminal.  Montreal,  in  tlie 
.same  eapaeil.v.  i 

L.  J.  Cay  of  Har\ey  .Station,  has! 
been  given  leave  of  absence  for' 
military  .service. 


Rrondon 
St.  Cothoi’i’^e^ 


Totals 


570, 040,228  473,705,2?^ 


Bip  Rrsrrvp  EpIaMi^lirH 
I  iirmploynicni  Insurance 


BANK  OF  NOVA  .S<X>TIA 

H.  C,  Duslan  has  been  appointf-d 


I  Ottawa.  —  Peak  eondit.ions  in 
Canadian  emplo.vment  are  building 
I  for  .some  "..hOO.onq  workers  a  rapidiv- 
i  growing  re.sorve  in  the  unemploy. 

m''nt  in.suraneo  fund. 

1  P’iguro.s-  for  the  fir.st  1.1  month* 
[the  fund  was  in  nperaiion,  to  Ih* 
I  end  of  July,  show-  a  total  of  'Sfi.j,- 
noO.lOd  paid  into  the  fund  with  bene- 


pei'lion  of  Itiejr  \,.ar  expand:!  U' l  ,  "j  .-.im  lu  1 I  n,,.',-  \'  .1,1  a  .  r  III  II.--  .spp  in  WIIHI  •'M.rpi,  yii-in  I-IM  I'K  nil-  ihh  ■■mirkti,  ,.,.1...  .-v-,n..  --  -  -  . .  . -n-..  |.:,  f  tIOKXXI  nnia  nut  tnar-in-  a 

than  fh'-'  d.d  dui'ing  the  previous  in  Canada,  rndouhtedly,  prolonga- :  prosed  without  undue  .cacrifiee  of  intepdent  of  agencies  of  Ihe  Equi- ' *?  for  farm  l.  C.  Batden  ha.s  been  ''’PP”'”!'’'! '  u-'iTp,,  ''  'f  sc-,  vr/c  -o  ’ 

war.  Tints  Creat  Britain,  wh  ■  h  lioi  of  the  war  will  find  ilie  United  quality,  markeiability,  etc.  liable  life  Insurance  C^rnpany  of  Products.  Certainly,  the  farmer  is  a  pceountant  at  College  and  Bathurst  .  prnnipver  and  emnlove^ 

rnverorl  mily  20-,  by  taxation  in  ih-  .Stal e.s  adopting  mea.suics  such  as  are  -ji  will  probably  be  found,  how-liowa,  approached  his  topic  with  thc|'^"j''  prom, sing  prospect  for  the  life  branch,  ’loronto.  !  coniribul ions  for  this  period^w'eri* 

A\  e-ld  War.  has  niel  ."CC  of  the  g.'ncrally  conceded  to  he  neecs.sary  ever,  on  a  recanva.ss  of  various  far- I  purpose  of  exploring  the  market  j  -  [  --  j  j  -7-  '  pp,]  ,|,p  Government 

pr.-repi  war'.s  rest.s  thus  far.  and  expedient  hut  which  for  various  '  1  or.s,  that  roihor  than  decrea.sing  i  apd  dispelling  the  confusion  whirh  '  Must  Cultivate  .Market  I  contributed  .?10  8Sfi  S5.3 

"What  ,s  mo.-i  typical  of  tiie  >'<';Wri.s  h.avo  .so  far  been  '•’'"Med^"  quality  in  order  to  improve  yield.  ;  has  existed  in  the  minds  of  many'  ipteresting  point  brought  out  Rank'  Plparint/S  Jncroased  'eniploCment  eonditionj 

presem  It  ISO,!  very  welMo. suggest  that  there  will  he  a  desire  to  mipro'-e  |  life  insurance  men  relative  to  j!:'' ^v■it^h  ^  that  I  V^iearingS  reflected  both  in  the  increa.sed 


methods  rpiplnyed  in  the 

v  ar,  he’veve",  are  the  measiir''.s  llte  large  monetary  i  cquirements  quality  beause  of  the  u  n  foresee- 1  .<;)  at  us  and  potentialities  of  the  life 
taken  le  prevent  inf'ation  re.aulting  of  H'e  government  and  the  huge  boi-^ahle  contingencies  and  uncertainties  I  ipsurance  market  of  Ihe  present  and 
from  .s:taie  e,vpendilure,s  .-uch  r  ,  to'v  :ng  p.ograms  wlii'-h  area  resull ,  I  which  .surround  a  nation  at  war.  In- '  the  immediate  /uiuro.  Aecordingly, 
rationing,  eopt.rol  of  prices  and  -should  gi\'e  riso  lo  a  Ic.s.scri.ng  of  in-  vesimcn’.s  will  be  scanned  to  doler-  the  shifting  market.s  of  life  eompan- 

\e.stmcnt  problems  of  large  in.stitu-  mine,  if  po.ssihle,  the  effect  of  the  -ies  selling  ordinary  business  only 
tioml  inveslor.s  .such  ,as  insurance  war  upon  the  ability  of  the  debtor;  were  probed  thorougliiy,  following  ...  ,  ,, 

cnmpanie.s.’’  Mr,  Morgop  added,  ’  rh;.,  '  to  continue  to  sorviee  his  various  on  extensive  survey  w  herein  the  ex- j vciy  much  li^  th.  ® 
is  true,  of  course,  with  rcspepi  to  the  obligatiops.  In  some  eases,  of  course.  [  periences  and  opinions  of  exeeutive.s  ;  k 

in  the  form  of  .subscriptions  to  .'^ta'e  prf’'''l''ni  of  now  invest ment.s,  hut  it  there  will  be  improvements  and  in  '  of  life  eompanies  and  life  insurance 
hond.s  the  money  put  into  circulation  riot  solve  the  invo.stmeni  prob-  [other  easc.s  the  reverse."  He  added  [  services  were  studied. 

Irm.s-  created  b.v  rhe  nation  at  war.  !  that  it  is  just  as  important  to  con- I  Ip  developing  his  a.ssigned  topic 
and  the  convetston  of  the  econom.'  .sider  the  position  of  the  debtor  in  Mr.  Fuller  considered  .shifting  life  in¬ 
to  a  war  economy,  and  Ihe  effect  the  post-war  period.  isurance  markets  with  respect  to  (D 

which  these  factors  have  op  million,-,  j  He  warned  that  Ihe  investment  [incomes,  <2)  oeeu;ialional  groups, 
of  dollars  in'cstcd  in  the  past  large-  executive  cannot  ignore  the  Ire- m3)  policy  contracts.  <4)  relative  im- 
i'  op  the  a.ssurnpiion  that  war  was  mendous  possibilitic.s  for  change  portance  nf  program  and  package 
such  an  exiiemeiy  rc.mote  poi-.sibiliiy  which  this  war  has  set  into  motion  Isales  and  <.*)>  sertlement  options. 

■  tiiot  it  could  be  disregarded  in  o  sub-  and  sound  investment  policy  cannot  With  respect  to  incomes  Mr.  Ful- 
■staniial  measuie  m  the  seleiLion  of  he  eonlent  10  ride  merrily  along  on  tier’s  studie.s  make  it  apparent  that 
tn'esimenis.  Actually,  the  total  nf  the  assumption  that  there  will  be  no  1  there  are  more  families  enjoying 
new  in\eslnienls  per  year  i.s  a  rc'a-  sufficientiy  dra.«tic  ehanges  to  justi- 'substantially  inereaserl  incomes  in 
lively  .small  propoition  of  ihr>  aver-  fy  any  apprehension  with  respect  to  1942,  and  probably  in  194.3,  than  at 

•age  company'.s  total  investment  port-  pte.senr.  portfolios.  any  other  previous  time.  Addilionai- 

than  the  .sniution  of  iho-e  after  'he  folio.  N'cvcrl h''lcs.s.  the  war  has  a  'I’ouching  on  municipal  i.ssues  he  ly,  it  was  brought  out  that  the  aver- 

'att  epe.  It  should  be  hoped  also,  definite  hearing  on  investment  pn!-|said  that  in  the  United  .State.s  theie  age  family  gro.s.s  income  is  increas- 

it  may  be  -added,  that  this  time  the  i,.y_ — particularly  with  reg-ard  to  in-  is  the  threat  which  may  ultimately  [  ing  with  tlie  national  income  and  as  it  did  m  1922  and  1932,  and 

■■■ame  m  stakes  will  not  be  comm  t-  vestments  aircadv  np  Ihe  books.”  1  breoni"  a  realilv,  namel'’,  the  remo-  that  despite  increased  taxesc'  in-  ^  HI52  .  .  .  with  a  diseus- 

ted  .as,  fo,-  insianno.  w  hop  through  (iovernment  Bonds  l•rc-^:nlinont  1 '’M  of  lax  exemption.  !  erca.sed  living  costs  and  the  patrio-ision  of  the  .NEED  for  life  insurance, 

th-  u.'e  of  the  gold  exchange  .stan  ‘  '  ’  ”  '  '  '  j  --  - 


'oiuniary  or  obligatory  saving.- 
Tho.sr  m-a.'=ures  will  all  tend  towa-tl 
r:d  al.il.shir  g  a  monetary  circii 
"hill  'm  iig.s  back  to  the  'rveasur,'’ 


by  I  ho  go'  ernp'.-pt.  expenriiluri 
Thu.g  the  puantii'  of  money  and  th  ■ 
means  of  peym-nt  do  not  inefcas 
and  it  is  possible  to  avoid  the  rr 
•n  pi"i'e.s  wivch  olherwi.se  would  I" 
.suit  from  a  .supera'oundnnre  of  mo¬ 
nos  I.v.ng  idle. 

Post-War  .Soliitiora 
'"I'lie  report  expre.s.''cd  tlie  hope 
tb.gt.  ihanits  to  ihcso  methed.s.  a 
soUiiioq  ro  problems  that  will  arSe 
aftor  tli.s  war  will  be  le-.s  diffieu'I 


An  interesting  point  brought  out  mnK  uiearinii 
with  respect  to  prospecting  i.s  that  o 

the  agent  must  know  more  about  the  - — - — - _ I  eontribut ion.s  and  decreased  p, ay- 

thought  pattern  of  his  prospect  in  Bank  clearings  in  Canada  for  th-  >'''  bcnefiis.  For  ihe  fir.st 

these  days  than  ever  before  ...  in  week  ended  Oelober  8lh  and  com  ' HMl— em- 
that  while  an  auditor  in  a  bank  and  parisons  with  a  vear  ago  follow-  ,  P'TVf'r  and  employee  eontributinn,* 


[an  auditor  in  a  defense  plant  may 


the  auditor  thinks  and  the  way 
welder  thinks.  Therefore,  it  behoove.s- 
the  alert  life  underwriter,  who  is 
thinking  in  terms  of  Ihe  future,  to 
cuUivate  his  market.  It  will  be  ne¬ 
cessary  for  him  to  modify  his  pros¬ 
pecting  methods,  sales  presentai ions, 
habits  of  w  ork  and  hours  of  work  . . . 
but  by  so  doing  he  can  serve  effec- 
tivel.v  both  his  new  prospects  as  well 
as  his  establi.shed  clientcie.  That,  in 
clfeci,  is  what  he  has  done  in  Ihe 
past  and  must  continue  to  do  in  the 
future. 

In  eonsidering  the  types  of  poli¬ 
cies  to  be  sold  Mr.  Fuller  pointed  out  i 
the  sale  of  life  insurance  begin.s  in  ' 


In  C’anada  th''  speakc.-  pointed  out 


Tn  Canada,’’  he  continued,  "we  tic 


and  will 


he  an  increased  '  sonal  problem.  In  seeking  the  .solu- 


da,-d.  inflation  was  Treated  delib.,  1  i.r  •  .  ,  ,  .  ■  .  ,  . 

Ionelis'iveTv"*^*ad(iriie4°  riip^'*nnin'^^o*f  ■  to  an  agreement  with  the. amount  of  money  available  for  op-'ftott  of  prospect’s  problem  the  un- 

"It  i.s  em-tain  that  it  is  (lieoreti-  t"*"' k'  <moiHc  i  me  pom.  ni  _  .  .  .  .  1..  .  ..  . 

,,  _  .  ..  .1,  J  ,,  ,1  view  of  liiai  piacticalv  a  new 

rally  pogsio'e  oy  Inc  niethods  U-se;!  .... 

at  pre.-epi  to  bring  back  to  tlic 
'freasury  all  that  it  c'-pend.'?  in  th 


vesiments  should  he  .side-tracked  for 
the  pureh'ase  of  government  bonds, 
rountr'.  hut  on'v  v  he„  th  s  circuit  t-''tnadn’.s  ‘’orrowing  ot  the  present 

amounts  roughly  to  .SI, 800,000.000  jicr 
year.  It  i.s  al.s-o  raising  an  additional 


is  limited  tn  recuperating  the  s;t.-- 
plii.s  ef  the  revenues  of  the  popui.i- 
t'en  O'er  its  expense.s,  which  is  to 
.say  the  .annual  savings.  How  eve.-, 
when,  ns  at  present,  taxes  are  put 
r;i  capital,  there  oecur.s  in  order  'o 
ra>-  litem  a  mobilization  of  'i\e 
.secur'ie;;  represent irg  this  i-apital, 
and  ronsequently  the  (|uantity  of 
means  of  pa.'  ment  increases. 

’'Moreover,  it  must,  net  be  forgot¬ 
ten  that  it  is  not  the  nuni’oer  of  the 
existing  means  of  pa,''mcnt  "hicli 
e-.e:-!.,,  an  influence  on  Ihe  ;uic-e 
!-'ei.^  hut  tile  need  of  the  desire  o( 
1lio.se  who  hold  mnnev  to  expend  it. 
H 


S-  billions  from  la.X'3iion.  or  an 
amount  frr.m  taxes  equivalent  to 
about  .S2T  billion  in  the  U.S, 

"Prai-lically  all  of  this  money  i.s 
being  borroved  dii-ectly  from  the 
publif-."  he  eontinued,  "or  from  in¬ 
stitutions  other  than  the  chartered 
banks  and  it  is  oniy  by  subst'aniial 


ha-re  w  itno-sed  the  provinces  sub-  Iheie 

u  of  mone.  .  .  . 

Dominion  government  under  w  hich  [  tional  spending  or  savings.  More- [  derw  ri ter  "  ill  sell  hLs  prospect  •'^ane*, 
a  large  part  of  their  income  is  as- '  over,  with  the  drastic  reduction  in  [ permancntl.v  that  t.\p.e  of  in¬ 
sured  by  the  Dominion  irea.sury  in  the  opportunity  to  purchase  consu- '  which  can  be  maintained, 

return  for  the  pro'-inres  ''aeating ,  mer  goods  as  "clI  as  as  the  limita-  a’’^  following  such  a  course  the 
t  certain  fields  of  taxation  for  the  .tions  w  hich  'vill,  no  doubt,  be  made  ; contract  w  ill  very  largely 
'  benefit  of  the  Federal  go'  ernment.’  '  foi-  unrestrained  living,  there  "  ill  be  ;  lake  care  of  itself. 

He  added  that  the  province.s  have  left  a  substantial  portion  of  indivi- j  Here  it  "-as  also  pointed  out  and 

bcneliited  from  this  arrangement  dual  and  family  income  which  can  :  si •'^-‘'*ed  strongly  that  the  under'vri- 

and  municipal  securities  in  Canada  be  .saved  in  life  insurance.  'p*'  must  appreciate  that  there  cxrn  '  ass.,'-.  i)rrHcri.’.s  i.-o 

[have  also  been  aided  by  this  stabili- ;  OceuDational  Groun,  ””  competition  wilh  war  bonds. 

Ization  of  provincial  finance.s.  since  '  Occupational  G  oiips  It  was  stated  that  the  interview  may  rm, n, on,  iii.'ts.  1.111.' 

most  municipal  sinking  fund.s  are  '  ^0  the  consideration  of  shifts  profitably  start  w-ith  the  assumption  ;  Riur  jiiuboo  ,  oij*. 

'I’.irgc  holders  of  provincial  bonds. oiay  have  occurred  wiihin  oc- |  that  the  prospect  is  putting  ten  per  triaiorne 
He  r-ommciUed.  akso.  that  it  is  in- '  ctipational  groups  it  wa.s  brought  '  cont  of  his  income  into  war  bond.'. :  ' 


1942 

1941 

I 

Montreal 

166,319,320 

I 

1  35,‘t'72,526 

2 

Toronto 

145,734,720 

139,323,884 

3 

Winnipeg 

57,895,572 

55,99.1,673  ; 

4 

VcixouvCr 

27,544,303 

19,707.010 

5 

Ottowo 

102,880,231 

60,488, 4C.r. 

6 

Hamilton 

7,569,968 

7,384,190  1 

7 

Qjebcc 

5,913,554 

5,172,549  1 

8 

London 

3.339,875 

3,012,172  i 

9 

Halifax 

3,997,888 

3,650,170 

lO  Colgory 

7,757,228 

6,71  1,1  17  1 

1 1 

St.  John 

3,612,000 

2,203,23f. 

12 

Vlcfot  la 

2,240,926 

2,166,045  : 

13 

Rsgma 

7.105,970 

6,394,473  ' 

14 

Edmonton 

6.630,889 

5,234,987  ! 

15 

Brantford 

1,212,092 

1,219,135  1 

16 

Kingston 

9.70, 1 68 

869,527  ■ 

t  7 

Pctcrboi  ouqh 

990,330 

767,772  ■ 

IS 

Windsor 

3,694,291 

3,201,408  ; 

22 

Ft.  Will'om 

1 ,241 ,457 

1 ,163,166  : 

23 

Sherbrooke 

1,318,659 

1 .265,808  1 

24 

Kitchener 

1,306,194 

1,218,71  t  1 

29 

Moose  Jow 

045,213 

729,033  ' 

30 

N.  Westminster 

1 ,021 ,996 

975,980  ; 

34 

Soskotoon 

2,145,999 

1,854,228  1 

35 

M.oncton 

1,207,003 

1,101,093  , 

39 

ChQ|han\ 

678,023 

699,367 

42 

Sarnia 

566,313 

487,799  1 

382 

Sudbury 

1,100,621 

1,003,21  i  1 

531 

Medicine  Hot 

475,521 

465,4.28  I 

600 

P.  Albert 

592,239 

544, ?78  1 

670 

Lethbridge 

703,834 

613,290  i 

amounted  lo  82.7.37.438  for  Juiy, 
1942.  Miey  were  81,776,7.3.3, 

First  payment  of  benefits  w-a* 


i  8983.  Benefits  reached  a  peak  ef 
.8.")2.19n  in  ■A'lay  hut  by  .luiy  hai 
dropped  lo  S'35,529. 

Reports  from  local  office.*  of  tha 
Unemployment  Insuranee  Commi-s- 
sion  .s-how-  that  on  September  1  a 
total  of  3.018,876  employee.*  wer* 


tered. 


B.F.  f’HEF^SE  OUTPUT  AHEAD 

Vaneouver.  -—  t'aclory  ebeese  pro- 
luclion  in  British  Columbia  llv* 
.car  to  August  .31st  was  .32..3ey  ahead 


ada  shows  Ihe  1942  produetion  at 
7.38.01.3  pounds,  compared  'vith  497,- 
728  the  year  before. 


ed  every  new  <iolla;-  a'ailab’.e  for 
inve-stment  in  such  lO'Cn.':.  In  f  ict.  in 
most  instances,  ihc.v  have  invested 


intervenes  a  psycbologlcal  faf-  ,  j,,. 

tor  "  no'e  niiuence  is  ofi-n  pr.-jion 


f|e-ant,  Thi.s  has  b-rn  o’n.server!  in 
France  more  flian  in  any  olhe.' 
ceuntr'-  ■’ 


Monlrntl  \ppuinimrnlis 

ALtclr  By  (^aiiad.-i  Lifo 

Tnvonin.  .Announcement  i.s  male 
by  ’J'lir  Car.fada  Life  .As.'^urance  rom- 
pany  nf  two  promotions  in  if*  Mont- 
real  .SI.  .larnes  Rrniich.  which  i.s 
iitider  tile  mannzfmeni  of  V.  ri. 


come  in  governmenl  bonds  so  that, 
in  cffccl,  there  has  boon  a  conversion 
of  old  investments  into  governmenl 
t,-ssur.s,  .AcUially.  ilicre  ha*  liecn  no  ^  .  ,, 

,  li-articulai-  in-ooleni,  iherefore.  wii  h  ' ^ 
iwhat  to  do  witl)  new'  money  end  only 
a  rclati'cly  .sniall  problem  with  wlial 


sub.staiuial  differential  in  yield  be- '  heen  largely  the  same.  However,  it  ;  bond  purchase. 

tween  many  Onnadian  securities  and  ‘spems  evident  that  the  lechnicians,  ;  In  considering  the  question  of  (he 

compni  able"  American  securities  has, The  I'ac-tory  superintendents,  the  j  relationship  between  the  pacltage 

undoubtedly  been  responsible  for  i  fofcnien,  the  engineers,  the  chem- !  and  the  program  sale.  Mr.  F'ullcr  ex- 

mucli  of  this  interest,  -arising  na- ' ^tnd  other  skilled  "orkers,  many  j  pressed  the  belief  that  the  package 

tui-ally  from  a  desire  on  Ihe  part  of  .of  "horn  "ill  become  the  superyisors  [sale  is  but  a  link  in  a  complete  pro- 
investment  managers  to  increase  ’ and  the  executives  of  lomorrow,  gram  in  that  in  nearly  eveiy  instance  ,f<'n 
yicid.s,  and  diversify  their  inve.stmcnl  I  fo'ni  a  mucli  more  important  seg-  a  completed  program  is  nothin 


III. 


V  <  i;ii 


Prohlenis  of  Foreign  Investments 


ment  of  ihc  upper  half  of  the  income  more  than  a  series  of  packages  linked 
1  group  bracket  than  ever  before,  and  [  harmoniously  together.  Here  it  w  as 
^  '  especially  so  from  a  numerical  point  'felt  that  to  de-emphasize  the  impor- 

,  ,  ,u  . .  .  ^  inuched  on  the  effect  of  view.  It  seems  apparent  lhat!tance  of  program  sales  'vould  mean 

0  do  "ilh  old  fuiKis  whic.i  have  Ihe  war  on  the  iinestmcnt  policy  o.  pi-o.spei-iing  wiihin  sucli  groups  willlthe  sacrifice  of  many  years  work  al- 

come  up  for  re-inve.snnent.  because  Hhose  companie.*  which  do  hu.sincss  |  rp,v„3iR  „uich  as  it  always  ha.s,  and 'ready  expended  lo  emphasize  Ihe 

J  TP  III  -  of  thc.so  ha\o  boon  iji-  not  only  in  Iho  Ln;to<i  Stair.'?  as  woU  j  Htp  alert,  underwriter  will  con-  |  needs  of  sound  program  selling,  and. 
■ "r"  ,  ?■''  t-aglond,  ;  |i„up  l,ig  pro.speeting  in  the  accordingly,  it  seems  indicated  that 

c  s.oled  this  polH-y  of  ol.-out  .sup-  South  .America,  and  even  in  'he|fy.yj.^  largely  as  heretofore,  iinuch  Ihe  same  emphasis  as  hereto- 

go'cinm.-nt  \',ar  i.ssue.s  in  Orient.  ,  .  ,  j.  .  ,  .  .1  In  roiisiriering  t he  so-called  defense  !  foie  should  be  given  by  Ihe  life  un- 

Macdonald  I  .A.spler  has  been  named  recogm-  Companie.s  which  did  business  m  '  market,  Mr.  Fullei-  deems  “defense  rierwriter  lo  both  the  program  and 

unit  m.ana-Tcr  and  C  F  Mo’-eau  as  r  "'"'r  alteinaii'o  rounlries  which  are  now  o\ertun  by  worker”  to  be  loo  elastic  a  term  —  the  package  sale.  However,  it  was 

MUO'-.S  the  re.spon.sihilities  o,^'  braiu-ii  [u' , [  in  t hat  the  execulive.s.  the  technical  [  pointed  out  that  since  inlcrview.s 

-  -  *  , nioi  iocIn  is  .vimp.\  prnctRos  onrm\ ,  of  roui.so.  havo  definite  '  advi.sorv  staff,  the  superintendents,  are  difficult  to  .secure  and  must  be 

w.nch  d  rocriy  inflotionory  in  JenLS  arising  out  of  such  situations/’ i  ,^0  plant  foremen,  the  skilled  work-  intensive  in  their  nature  in  thr.^e 

(  larai  ei  and  "hich  in  nun  w  ould  he  .said,  adding,  how  ever,  tliat  to  Ida  p,.s  and  the  clerical  worker.*  of  plants  i  busy  war  time  davs  that  manv  life 

eventually  have  an  extremely  harm- ,  ma.jnrity  of  companies  these  pi'ob- ;  ...orki,,-  on  war  coniratd.s  are  pro.*-  [  undei-vvrilers  can  helpfully  seek  to 

I  pect.s  for  the  underw  riter  securing  J  make  a  number  of  purely  package 


^’anarlifUi  <».l  • ’oiu|*ani.-s  . 

ranaHiau  I'orri.un  lnvR.'«i . . 

Can.  I nilusfj’ii'B  Com.jioti  . 

L)d.,  Pnf . . 

Nriiihoin  Pourr  I'oininDii.. 

H,  ITef . 

<'an*ln.  Bank  nf  •■••mmcice  .... 

<  'a  na  «i  i a  ii  I'a  1 1  l*a  1 1 U .s  pi’c f . 

<’an«.ln.  »Jcn.  Inxe'^t . 

Can,  Irnn  I- Dnntlrn--«.  T’t  rf . 

i'aiuln.  'Lnbe  «<•  Storl  Prod . 

Coast  Bi'C'vri’io.s  . 

J’lOAV  I'o . 


l..)0  q 


4 1  .\Ic'«3ho|s.  Com. 


;  J>o.. 

[  C'omriicririi 

I  Do.,  T’r«  f  . 

,  Jonfodeiat’on  Life  Asan. 

i  Do..  r»ruf  . 

'j  rrown  ( 'oi’k  Sr  Sua  i  . . . 

I  •oiniai'in  Hanlv  . 

Lloiii,  (Jilolofli  l./lno.  .. 


Do. 


I’.Mrct 


“up  insurancp  superviyoi 
.'■Ir.  .Ampler  joined  tin  Canada  Life 
in  1933  as  a  repre.srnlal  i'  e  in  the 
'lontreal  Biancii  and,  for  the  pa.-.l 
lii'-ep  year.*,  ha.s  been  a  meml'cr  of 
tile  company’.s  “Cenlury"  Club. 

.After  fifteen  years  home  ofFce 
and  braiifh  office  experience,  .Mr. 
Moreau  cnicicd  the  field  four  years 
ago  in  Montreal.  He  has  been  sip. • 
'essful  in  con.si  lently  earning  meni- 
her.ship  in  llte  "Century'’  Club  s  iv-e 
Ibal  time. 


'I'he  weekly  .staienieni  of  ine  Bank  of  Canada  as  of  October  7,  1912. 
slinw.s  an  increa.:c  of  8’>,447,278  in  total  asset.?  (-ompared  with  a  week  ago. 


ordinary  business  ju.st  a.s  would  i.sale  interviews  daily,  w'ithout 
,  h,.vc  been  the  case  if  the  plant  "  ere  i  pairing  in  any  'vay  the  program  sell- 
tslill  procUic-ing  automobiles,  electric 'ing  in  which  they  normally  engage, 
[refrigerators  or  other  peace  time' 

(Product.*.  Additionally,  in  Ihe  event; 

(that  Ihe  wo  ers  wiihin  a  newly'  The  benefits  of  .settlement  options, 
built  |)lant  working  on  war  ordcr.s  'vhich  have  always  served  to  the  ad- 


Uoin.  'far.  *  CliviMiral  Prpf. 

1 1,1.  I'lf-r . 

r-aiicliiM  .Mn-laft  J.ld . 

!’<  derated  J’cirolcmii  . 

It'oundHiioH  « 'fi.  of  Tan . 

l-'efleiBl  tJrain  l.t<l  Prrf.  .. 

•  Rdd  fiolt  Mining  i'o.  . 

j  I  OIK'.V  I  >OAV  Lt  I . 

liHpoiinl  Jtanl*  "f  4  iiHad.'i  .. 
inter.  Metal  lli-I.  Pr«‘f . 


:  00 
to. 00 
1C  00 


.Settlement  Option  Benefit* 


I  »o.. 


o..  'A’  Pief. 

n  PSt  I  f*  . 

Nitkel  ^’o..  Prt 
Binn?.o  Povvtlcif' 
'I’l  ed  .  .  , 


(  DAR  ri.RI  f)  tfijO 

fOVimBLE 

fbe  Mkuine  Isurance 

L.ab’ili*-'  CurtfaTilr-d  b'-  ’h-  F'h''*nix 
Insurant-  Pnmpan--  nl  Hartlnrd 
Total  Sfcurity.  $42,237,835  IZ 
CANADIAN  DEPARTMENT 
MONTREAL 

A.  H  VALLANCE  S.  M.  ELLIOTT 
.Jo\nt  Manage*  Joint  Maoaj^f 

GEO.  LYMAN  &  SON 

Llmlt.d 

General  Agents 

McGlLL  BLDG  .  48.>  McGill  Street 
MONTREAL 

ESSEX  &  SUFFOLK 

r.quitable  Insurance  Society 
Limited  of  England 

ESTABLISHED  A  D  ISOi 

FIRE  INSURANCE 

lt  er\  Folirv  backed  by  treat  resourret 
CANADIAN  OFFICE.  MONTREAL 
C.  E.  SANDERS,  Manager 

GEO.  LYMAN  &  SON 

Llmltad 

General  Agents 

McGlLL  BLDG.  485  McGill  Street 
MO.NTREAL 

PhoB*:  MArquatte  5241-42 


Intri’.  rtilitios  I'orp.  I’rrI'.  .. 
111.  ..•s-.iiU'iU  r'omt'iat  ion  I’rcf. 
Ki  rr-.y,l<lison  Got  I  Mines  ... 

Kirl.lanil  l.nKo  Gold  . 

,Mn|,Ir  l.enf  Gal'ilon.s  I'li-r.  .. 

l'-r,.iitrunc  Cttl.  I’ri  f. .. 
Mnl.-hPls  I  nstillrl  ics,  T'rcr.  . 


his  gain  i.s  due  tn  a  large  e.xleni  to  an  increa.ee  in  total  ,n' e.stmenls.  All  tQ  considered,  the  problems  of  1  vantage  of  both  the  policyholder  and 
Ollier  a.'.'.eis  .show  cfi  a  d'cline  of  81006.'1'.2.  'prospecting  among  such  workers  are  I  Hie  underwriter,  should  continue  lo 

"e..  dopn.sit.*  have  dropped  in  8i.l..>j.ll9,  eirculntion  gained  8ll'.26.!.-  i  .*ame  a.s  would  have  been  the 'be  sli-essed  even  more  urgently  d.ir- 

>  -•  pII  oinei  l.jihtlilirs  ro.'o  8.i]S.,)9.3.  . .  .  i  case  had  the  plant  been  newly  nr- '  ing  the  months  ahead  than  in  the 

(.empated  "Ilh  a  year  ago  total  a'jscl.s  aie  82,8,021,601  liighei.  [jy-inizcd  in  peace  lime.  It  was  point- j  pa.sL  Here  Mr.  F'uller  staled  that  we  I  ""'"''a  roruiiinc  .Mines 

825,3.-  :  lj.ip  undei-'vriter  should  must  remember  that  most  of  the  , 

•devote  bis  careful  attention  to  the  |  policies  sold  now-  will  become  claims  :  r„„,„.lr  pon-upine  Miiu.s 

Iculti'  alion  of  such  business,  both  i  after  the  war  is  ended,  and  if  the  re-  |  I’cnnian'j  i.ia 

j  from  the  viewpoint  of  the  pres'ent  1  turn  to  peace  finds  millions  of  pol- 
i  and  the  future,  in  that  the  upper  '  ic-yholders  with  badly  set  up  life  .n- [  pip„up,-''Gnj,i  Mmes 
I  hi-aeket  group  of  the  so-called  de- |  sura  nee  plcms  the  effect  'vill  be  of  a ,  I’l'niu  iet.-'.i-y  .'linps  ...... 

I  fense  worker  will  continue  to  be  per-  Imost  unfortunate  nature.  Addition-  c'.m.  <  um. 


,ng  and  lx.S.  fund  hold  ngs  dtopped  815. 022, 016.  invrsimenis  gained 
089,75;’.  and  all  other  n.ss.'ts  are  8L'.)06.961  lower.  Total  deposits  lia'e  it, 
crr.ascd  by  ,843.127.717  during  the  past  yoiir.  Comparative  figures  follo-.v; 


Oct.  7,  1942 

Sc-pi.  .30,1942 

Change  m  wk. 

Chorae  m  yr 

ASSETS— 

$ 

$ 

$ 

$ 

1  Pcscivr - 

Gnjrf  enm  buHiori  . 

SiKe-  I'jllion  . 

Stpiling  ond  U.S  Ed. 

■822,503 

822,303 

—  13,022,016 

tolnl.  ,  ... 

822,303 

822,303 

-  17.022, 0!6 

SuKkiriyiy  Com 

127. 

'56,309 

—  399,730 

A-'ivont.o  tn  Savings  Bonks 

—  1 ,000,000 

6.  Investment'.-  - 

■'^1  Pom  Cj  Pro.  ')■»  t<'iir8. 

'''2S,a7'1,770 

•  •  ^  ,05  /  ,S  7  ^ 

1  1  1  542.60. 

'h*  Dorn.  SrcuntiO', 

2ob, 033/2^ 

.:n^,7M,83.^ 

-1-  1,323,59! 

f  137,54  7,150 

Totnl . 

920,800,773 

91.1,389,603 

-L  7/11  1,170 

4.253,089, 7'j.J 

■’  r-nW  Ptrm.9-i 

z'',  1  7S!,9t^ 

2,108,311 

■t  70,67  1 

--  M680.3^>S 

All  oi h?f  ossrts  . 

13,832,378 

19.838  500 

—  4,006,122 

-  1,006.961 

Tolnl . 

939.782,308 

926,335,230 

i  3,4.17,278 

-1  238,024  001 

LIABILITIES — 

♦  Cnpttrji  r^'d  up  . 

M  .ono  009 

,000,000 

port  luivj . 

5, 5.83, 705 

3,585,705 

*  1.562.709 

3-  Notes  III  CLrijlofion  .  , 

633.699,763 

623,433,963 

f  10,263,802 

■M  94,968,240 

'1  PopQSll'. 

frji  Pofninmn 

T^.761  .7/0 

1  8,539  0.:9 

-J- 

:  i.’,620Kt7 

Chnrteied  nnnk^. 

228.932,334 

2'16.U1 

■  17,083,951 

i  20,063,103 

'  f  )  ProviflCial  ,  .... 

'di  0<hei  . 

I  3,^67^7SO 

2^,7^1,659 

6,273,909 

1  10  434,767 

Totnl  .  ...... 

282,162  083 

289,297,254 

-  7.135,119 

1-  4i,127,/l7 

L  nl:  iittirs  . . 

6-  All  other  I'ghihtics . 

i  1,334,931 

1  l,01'i,3S'S 

1-  3  18,595 

1,934,151 

Totnl . 

939,782,303 

936,335,230 

3,447,278 

-1  238,024,601 

Common 

Prrf . 

;  Po^V0^1  H  <5n}ft 


.  ,  ,  i»o..  Non  C'inn.  I’lcT, 

imanontly  nnrl  profitably  pmployori  ally,  many  present  day  prospects  i  f»,c)stoM  r:ast  Dome  .. 
I.subsequcnl  to  the  winning  of  the  [who  are  no'v  in  a  belter  position 
[war.  jihan  ever  before  lo  avail  themselves 

I  Fin’ally,  it  'va.s  demonsli-ated  thal  |  of  the  many  benefits  of  life  insur- 
I  w  omen  and  farmers  are  today  and  lance  are  deserving  of  the  most  intet- 
jwill  be  for  .years  lo  come  more  im-  (ligent  and  comprehensive  life  insur- 
portanl  a.*  life  insurance  prospecls  j  ance  service  that  may  be  made  avail- 
than  ever  before.  It  is  apparent  tliat  able  to  them. 


Hie  number  of  employed  "omen  has 
increased  tremendously  and  will  con 
tinue  lo  in<-i'ca.*e  greatly. 


In  closing  Mr.  F'uller  stated  that 
[there  is  no  asscmbi.v  line  in  the  sell- 


|lho  highest  ever  paid  lo  "omen  em- 
j  ployce.s.  and  it,  is  agreed  that  the 
I  optional  .'••aving  capacity  of  the  w  o- 
I  man  worker  is  genet-ally  consider- 
I  ably  greater  tiian  thal  of  the  male 
!  worker  in  similar  lines.  Hence,  both 
[for  the  present  and  Ihe  future,  Ihe 
I  present  day  women  workers,  who 
twill  be  the  wives  and  mothers  of  to- 
I  morro'v,  present  a  rich  riarket  to 
i  Ihe  life  imdcrw Titer. 

I  The  farmer  .should  contJnue  to  be 


Fui-thor- I  ing  of  life  insurance,  but  that  in  the 
sation  islpi'cscnt  market  of  the  nation’s  war 
time  economy  it  is  vital  to  the  inter¬ 
ests  of  all  (hat  the  life  undcr'vritf 
he  sustained  by  a  profound  faith  in 


Qiiol 

Knittinjr  Mills  i 
KoJlantJ  Pnitrr  Co.,  «  on 

Dn..  Pi  «  f . 

Shu  .^llton^o  (iriM  .... 

DfV.  Oxt*H  . 

SlmuiuiKsn  WHif’r  S  f’l 
Slierr*  t.'i'DrU  (ioUl  ... 

Do,.  . 

SilltHk  T’romirr  Minos  . 
*Sini?*^ons  l.ini'to.i,  prof. 
Sniitli  Pin’cr  Mill.^  Ptfi 
South.  <".111.  f’ou'or’  I’rrf. 
Sl'TlI'lHIMl  IlM.lio  l.l'l  . 

D 


St.  Dnt^’rrm’C  f'ofi',  "N"  !’»of. 

ests  of  all  (hat  the  life  undcr'vriter  ].s,.  i.ani-pa.-p  i-Hccr  Mitts  i-uf 

I'oHilil..  MoilEagc  Co . 

,  ,  ...  ,  ,  ,  ,  -roiiiii-.-,.  Co.  I’lcf.  . 

the  worth  of  his  work  and  the  'vay  ii  nttort  i-of|..  i.t.i.  . 

Gro,  l.l'l  I-i'i'f . 

Wosiorn  .Assinanuo  Co.  .... 


in  w-hic-h  it  blends  itself  into  the  'var 
effort  and  the  general  'velfaro  of  the 
nation.  Assuredly  Ihe  realities  of  war 
have  brought  lo  tlie  avei-age  .Ameri¬ 
can  a  nc'v  realization  of  the  uncer¬ 
tainties  of  life  .  .  .  whei'ein  life  in¬ 
surance  is  a  ready  bulwark  of 
strength  and  a.'.sured  protection 
against  financial  adversity. 


"'csl.'l  ll  Groi  ri-.e.  i  o.ti. 

Do  .  Pi'ffofnvl  .  . 
U  oofl.  Atoxandrr  S-  .I.ti 
Zellrr  s  I.t«L,  <’om. 


.-.  AnD»«y)iv. 

-Qiiartfrly. 

I — Payable  In  U.S.  Kunris. 


•  After  consiumijs  etock  apht. 
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SEE  HANDWRITING 
ON  THE  WALL  FOR 
MINING  OF  GOLD 


Drop  In  Produclion  In  R.C.  and 
N.S.  Causes  Apprehension  i 
In  Provinces 


Western  Oil  News 

More  vijiinroiis  steps  for  roping  nith  serious  oil 
and  gasoline  shortage  urged  and  reroinniendations 
made  for  stimulation  of  Cjinadian  produetion. 


llWide  Karnings  Gain  For  1  Open  Nen  levels  At 


Coehenonr  Willans  Gold 

Toronto.  Not  profit  of 
i.s  roportorl  by  Cochenour  Wil!an.> 
Cold  Minr.<i.  Limited,  for  tlio  yoar 
ondod  May  .Tl,  oomparod  with  .SL’SJ.- 
180  in  prrvioii.si  year.  Profit  i.s  oqinl 


Piekle  Grow  Properly 

Toronto  Cro.'.'outtins  is  hr  ns 
sta’.'iod  immodiatcl.v  on  thi-eo  no- 
lo\rl.s,  ai  propr.ty  of  PiCklo  C’row 
( io'd  Minre,  w  ith  roniplolinn  of  in- 
irrnal  .s-hofi  to  l.l.Vl  fool  horizon  in 


to  11. Sr  a  .share  oulstand  np  again-t  j].|p  nortlt  zone.  It  is  hoped  the  .'■hafi 
o  !i  ci-ini-n  previou.sly  Rniiotn,  .  ...  , 


within  five  we.’k.'. 


.  ,  and  .some  of  the  drdurtioMs 

In  Provinces  a  elo.so  .student  of  Canada'.s  oil  production  indu.stry.  C.  O  Niekle.  |  w  err  .'■<402.41.0  for  operating  rxprn- 

■  _ _  pub  i.siier  of  the  "Oil  Bulletin"  is  strongly  of  the  opin  on  that  murli  morr  Lp,  poi  for  depreciation  and 

vigorou.s  steps  could  be  taken  to  cope  with  the  .serious  oil  and  gasoline ' nsn  fni-  invrs 
SITUATION  GETS  WORSE  shortage  from  a  supply  .standpoint.  Kls  view  is  that  the  Canadian  P^J’ry  _  ■■  VilS  870  aiH 

_  _  !  has  hern  to  cope  wnth  the  shortage  armosi  excius.vriy  hy  ruiLailing  us.’.  |  t- urrrnt  axsels  w  ei  e^  S.j.sN.n  i  .1  ain 

I  riic  other  obviou.s  step  to  deal  with  a  .shortage— incr'ea.S'ng  production  icurrrnt  liabilities  .Sl'2.i..i4';.  leaving 
f  ormpniKirnr*  j  hpj  rtf,)  been  taken  in  hand  the  way  it  might  he.  I  working  capital  of  .'51.'’.'1..1.'lfi. 

'’ancouver.  Dr.  .Tohn  F.  Walker.;  The  remedy  ad\'oeatod  by  this’ authority  calls  for  the  setting  up  a' '  - — - 

deniitv  minister  of  minrs  for  Rrii  I  ^  "Ways  and  Means  Commiiiee”  to’determine  the  best  means  of  i-  1  .  t  t'  . 

,  ■  ‘  .stepping  up  Oil  production  from  proven  areas,  and  speeding  the  .search  for  C.llfifm  (.oribolulalpd  (Trlsi 

♦h  action  of ^  new  .sources  of  oil.  j  ('oiilrol  Nickc'l  Properties 

fne  Linited  States  government  in  Among  step.s  recommended  for  ing  the  progrc.ss  ol  Hi-te.st  Pciro- 

elosing  200  to  .100  gold  mines  as  "the  further  stimulation  of  oilfield  devel- i  leum.s  No.  1  well.  Taber  test  located  .  'poronio  -  Clifton  Con.solidaied 

handwriting  on  the  wall"  for  gold  1  ^aboiu  1 miles  norlhwe.st  of  the  Ta- '  I,,,,  a.quired  control  of'th’ 

wme.s  in  Canada.  1.  Substantial  reduction  of  cur-  her-Province  producer,  ond  t he  same  p,opcriies  of  Alexo  Mining 

n..  J  4-  ,  .  ,  J  J  pf^mparativplv  hish  siirvpy  and  south  of  the  Plains  Peiro-  L'ompanv  looaii'cl  loO  miles  flu“ 

*’>’  '"i^ina.:lf,tim  No.  2,  ,  he  original  Taber  ^ield  ‘ 

'  u  '  "ifh  I'.iion  of  duties,  sur-taxes,  etc.,  on  P’Oduter.  winch  1.-.  making  ..j-40  inn  po.Tjt  of  Timmins,  according  to  .1 

^ho'T.horfaV  "'“"I  importod  '  f^'-rels  of  oil  per  da.v  from  Ih-  K!-,’etter  fo-worded  to  shareholders  of 

labor  .shortage  and  other  faclor.s.  I  oil  po.s-j,R,.  a,,,.  s,.. 

Few  mines  have  e.-caped  the  drain  cot.Iomont  th.  inn.,  s'hililie.s  whu-h  lies  between  the  .Sun-  McLaughlin,  ores,- 


and  concentrates  production  lotall'’.!  ptownward  cxtcn.sinn  of  the  norlii 
81. Lid. .162  and  .some  of  I  he  deduct  ions  ^one  deposits  ho\  c  iic''n  confii  nT'd 


were  .ssiig.'n.-)  lor  operating  rxpen-  ,  ;.,nn  feet,  sa  a  .subslap- 

scs.  866.001  for  depreciation  and  .jji]  ,aof);;jon  to  ore  re.sourc.xs  is  e\- 

.888.08.1  for  taxes.  pcctcd. 

Current  assets  weie_  8,3.18.870  aifi  iso.OOO  tons  of  Ii.t!!,”!'  thon 

curient  iiaoilities  .8t2.3..34  *.  le,s\ing  ,s\'cr,sg(’  grade  (tre  for  milling  or 
working  capital  of  81.i.!,.1.i6.  inc-arl.v  I'.-  years'  miliing  leciiiiie- 

"■  iTient.s,  is  expected  from  the  three 

Gliflon  Goribolidalpd  Grl«>  1 '’ow  icvel.s. 

><  ,  ...  ,  1  r»  •  R.'’co\e;  v  of  scheetile  Ls  be  ng  mn  li 

Gnnlrol  Nirkf'l  Properizes  ,vitb  expectation  of  a  high  gra-dr 

—  ,  (.nnecniratp. 


Krporl  .SluMviiius 

riiiiRelPii  In  rn\cn-,hip* 


nines  irtsp  r.  cap  n  ine  nra,n  2.  Final  settlement  of  the  long-  .  a  .1  m  a 

rf  labor  to  other  industries  and  anting  nuc.stion  of  Crown  Rova:-  M'^drson. 

,  ^  ties,  a  factor  which  has  tended  to  ^  complete  dri.l- 

aicng  w  ith  the  gold  producers.  .di.scouragp  development.  . '"S  ftoin 

Th"  following  table  summarizing  ,1.  Extension  of  the  lax  eoncession  well  snowed  core-drilling  [iro- 

♦  be  labor  .situation  in  Rril.sb  Colum-jidea.  to  enable  companies  not  now  t'^’t'ding  belocc  ’.If*!  feel,  within  lOD 


along  with  the  gold  producers. 

The  following  table  summarizing 


I  the  well  showed  core-drilling  pro-  jpg  plant  ond  cciuipmcnt  move<l  on 
.  cpcding  below  .1,101  feel,  within  100  I  (o  Hio  properly.  Prc.sident  M'  - 


♦  be  labor  situation  in  Rril.sb  Colum-jidea.  to  enable  companies  not  now  belocc'  ...101  feel,  within  100  ,  (o  Hio  properly.  Pre.sident  Mi- 

h'a  mine.s  at  (be  end  of  August  bos  making  profits  in  Canada  to  write  of  the  ohjeetive  oil  sands.  Re-  Laughlin  say.s  ihete  ore  10,000  1  3ps 
been  prepared  for  the  Mining  Asso- 1  off  a  porCon  of  ‘unsuccessful  devel-  -'^tdts  obtained  at  this  lesl,  coupled  of  broken  ore  ready  for  shipnien; 


ciation  of  Brifi.sh  Columbia: 

LOPC  MINIS 


Jonuary 

July 

August 

Alr>tn«  . 

1,140 

Gloried 

Closed 

ArGngtrtn 

:.04 

1  31 

131* 

Mft<3N  .  . 

3  O’l 

3  003 

2.866 

2,17:? 

1.267 

620 

K'g  Missoun 

-V235 

Ciose*i 

Closed 

. 

1  1.359 

8.993 

7  or,  8 

gpifignnin 

22,279 

14  97  3 

14  6.-’7 

G  0^1 

12,191 

7  859 

6  847 

G'>'d 

2.001 

1.619 

Gra^bv  .  . 

19  161 

18  427 

3.270 

2.676 

2.578 

M-gKIcjFH-i  Fell 

1  on 

895 

760 

4  ?S7 

4,337 

3  743 

Ve!tf*iAM‘\o  . 

6  297 

6,102 

5  /S*’ 

2  24,2 

I  046* 

027 

773 

Cinrvrd 

Closed 

4  982 

4,312 

P  "Vhi 

A  ,803 

10,488 

10.249 

Pijiflpit.  Tnki.i 

4  844 

CInr<*d 

Clo'.ed 

Pr  V<9lfCr  .  ,  ,  . 

3  S'S’S 

3. '*31 

.7,926 

Ped  .  .  . 

i  016 

1 .771 

2,315 

C»’^ek 

2  90) 

2  010 

-nremi^r 

n  ?94 

7,062 

6.359 

37  609 

3,8,065 

37.533 

S‘j-f  lml#f 

3  ^31 

2  890 

2,454 

Vn-ur  N)9nl<.  Gii'l 

1  526 

Clo-M 

Closed 

Z'rtCtfjrt 

1 .5^7 

.2.087 

1,991 

TnIgN  ... 

178.815 

1  46,729 

136,504 

COAL  MfNIS 

PulH(^  VoNty  . 

.348 

240 

730 

C.C.  1.  N^inflrmo 

1  3.5SS 

1  3,408 

12  433 

C  C  1 

21  210 

17  864 

1  5  721 

r.Mr  Coni  C-k. 

4  898 

2  542 

7  542* 

C.NT.  Michel 

2 1 . 1 99 

20  2^8 

20  248* 

G'nnhv 

2.511 

2,100 

2.053 

Middltsbom 

2,143 

1 .760 

1 .764 

65, <47 

5R,162 

54,991 

♦  —  July. 

lopmenf  co.si.,  from  possible  profits  progrc.s.s  of  production  a‘  j  . lading  4..1  per  cent  nickel.  A  fic- 

I  in  Ih''  futuip  I ribor-provinco.  uill  ha\f*  a  hearin.^  ihpi*  ll.oOO  tons  aro  .«aicl  to  ho  read- 

I  1.  Extension  of  tax  oonce.ssion 


I  1.  Extension  of  tax  oonce.ssion 

!  idea  to  the  ‘general  pu’olie'  enabling  ^  ^  ¥■  ^ 

I  the  individual  to  charge  off  a  por-  Onrralinii 

!tion  of  "unsuccessful  development'  In  Turner  Valley  anot her  well  has  ' 
eo.sis  against  bis  personal  laxe.s,  and  ■'”'''1  completion  in  the  north  ex-  :  .\f  ..  ai 


granting  h  m  a  tax-free  return  of 
capital  or  a  higher  depiction  rate  .s.e 


tension  area.  F'ooihills  No.  0,  locat¬ 
ed  in  LSD  H  27-20-,1w.1t  h.  compie'- 


1C4??  'that  he  mav  .secure  some  ni-nsure  " ''• 

?,37R  of  profit,  tparlicularlv  under  current  M'trti.son.  .su.spended  a  month  ago^  The  con: 

76:0  ...  .  .  .  .  Wht  0  nrrtrltiotinn  ic  roncvlArnrl  in  )-\n  nnnv  it«o  f  nnornloH  Iho  mino  fn 


’etter  fo-worded  to  shareholders  of  i  ^'’ni  ,s  made 

Iho  former  companv  over  the  s,..  !  h'  Hon.  Edgar  Rochelte,  provin,  a 
nature  of  .S.  C.  McLaughlin,  pros,- I  Minc.s,  that  olfac.s  of 

ih's  department  ha\c  cxamin  d 

Directors  of  Clifton  are  now  ,  '  >'7heclitc-bcar;ng  n  'ins  in  IZi.soo- 

ing  steps  to  have  the  necc.s.sflrv  m  n-  Marlow  townsh.p.s,  in  liw 

ipg  plant  ond  eriuipment  moved  01,  Hastei  n  I  ow  ns-h  ps  region.  He  slat- s 
to  the  properiv.  Pre.sident  m,..  'hat.  in  order  to  be  in  a  po.sition  to 
Laughlin  sav.s  there  ore  in.noo  1 facilitate  oneraiion.s  by  any  rosi.on- 
of  broken  ore  readv  for  shipnien;  organization  desiring  to  pros- 

grading  4..1  per  eeni  nickel.  A  fu’ -  P''ot  'o  the  vicnity  of  the  lein.s.  o,- 
Iher  11, .100  lon.s  are  .«aid  to  he  read-  williriiawn  fio.ii  staking  an  ad--- 
ily  ovailoblc.  j(|uate  aiea.  The  following  notes  .  n 

' _ _ _  the  occurience  are  taken  from  the 

OprralioilS  DisronlilUI.Ml  . '''•--rwph e ’or  thirteen  disl.iu-t  ve  ns 
.\f  Sand  Rivpr  ProprrI v  |  have  been  found  within  an  area  of 

.  _  ■  one  mile  by  half  a  ni  le.  .All  the 

Toronto.  Operations  at  the  .stuid  ''ins  so  far  di.scovered  arc  telalive.y 
River  Cold  Mining  nionerlv  wer'  narrow  le.s.s  I han  one  foot  in  ave; 


llrrliiiv  \j:aiii  Kcporlrd 

In  K. !..(>.  Prndin'iion 

'I'oionto  Production  of  go'd  b;. 
K  i  klard  Lake  ( iold  Min.ng  t'oni- 
pany,  for  the  three  months  ended 
.Soptcniher  .Ki.  1012  aniounted  to 
.'-'.101, 610  ironi  the  t  t  eat  men!  of  21 
086  Inns  of  ot  e  for  an  a  .ci  nge  re- 


I  .Shares  \oted  in  favor  of  the  off  r 
totalled  l.OOo.OiKl.  the  majority  run- 
n.ng  anon:  7imi,0(i(i. 

Name  of  the  ne<v  company  is  ex. 
peeled  to  be  Contact  Lake  M  11.  .s, 
Ltd.,  and  on  il.s  ot  gan.z.al  ion  hy  R.-  t 
.SJl.OfKl  cash  w  .11  oe  supjdicd  by  tlie 
I. nance  gioup.  to  be  u.sed  in  a  dia¬ 
mond  diiliing  pi'ogtani. 

.Annual  meeting  of  Rear  is  to 


t03ery  of  81.170  per  ton  This  com  ('•"•lied  at  an  early  dalf 


pared  with  production  of  8128.22'; 
from  fi';0  tons  of  ore  foi  an  a\c:- 
age  r«’r(3\cry  of  .812  06  in  lh<’  .second 
iinart cr  of  1  he  year. 


details  lonccrning  the  board  are  set. 
t  led 

.Alex  W'li.son,  president,  and  C.trl 
French  a  director,  are  expected  to 


\  er,v  high  tax  srhedules)  from  hi.s 
inve.simeni  in  .sueces.sful  develop¬ 
ment." 


Production  of  crude  oil 
tural  ga.soline  in  Alberta 


and  na- 
1 01  ailed 


7.;116  f...  1,-128  ft,  ill  Modi.son.  .su.spendcd  a  month  ago.  The  com-  ^Ke  width.  One  vein  has  been  trac-'fl 

While  production  is  considered  to  he  j  panv  itself  operated  the  mine  fn.-  for  0.1<1  feet.  .81,127.118  fi 

very  favorable,  rr  nils  of  laie.st  lea'.s  ,  the  f  rst  eight  months  of  1011  on’y.'  "A  total  of  21  vc.n  exposures  wer'  fi\einge  of 
are  not  a.s  yet  known.  'Northern  Emiiire  Mines  then  lak  iig  exam  ned  and  s.  heeliie  w as  oixsei".  ed 

•5»  •!•  lover  under  its  operating  agreement,  in  or  beside  11  of  these.  The  richt’.sl  ' _ 

Okalla  Oiks,  Limited,  ha.s  decla’.e.d  "I'ieh  has  been  extended  until  Dei  concent  rat  ions  were  of  the  order  ol 

i  init  ial  dividend,  the  aniounl  be’ ng  '  cembcr  .'11.  lO+l.  -’C  \\  Ol  for  a  length  of  4  feet  over  B.K-.a-R. 

.0  rents  per  share,  payable  Novem-  Dut  ing  the  period  of  Sand  Rive:  a  'y  dth  of  8  inches.  1.'  K 

■r  16.  to  .shareholders  of  record  0  --  operation,  production  was  8276.006.  The  total  tiuanlily  of  .scheciilc  ‘in  ror  n 
irer  in.  and  the  sl.ock  will  sell  cx-jHom  which  an  operating  prof.t  13.  .sight'  is  very  .small,  but  it  i.s  the 
vidend  on  the  Toronto  Slock  Kx-  -'i’-i'i'fiS'  -secured.  .After  wr'i-’-  opinon  of  officers  of  the  deiiari  Totonio 


Oiilpul  for  the  first  nine  mont  lis  '  Rear  t  epie.sentat  i\c.s  on  the 

lands  at  8l.lnn.;:l0  frotn  77. .166  tons"''''  I'omiiany'.s  boaid.  w:lh  ihtee  ’o 


il.s  initial  dividend,  the  aniounl,  be’ ng  '  cembcr  .'11.  lO+l. 

816;6.1.1  "barrels  in  "the  month'  of  I'vo  cents  per  share,  payable  Novem-  Dut  ing  the  period  of  .Sand  Rwer 

August,  according  to  the  Alhert.a  hnr  16.  to  .shareholders  of  record  0  --  operation,  product, on  was  .82,6.006. 

Petroleum  and  Natural  (la.s  Con-  '"i’''''  the  sl.ock  will  sell  ex- j  Horn  "  hici  an  "’•''aLUR  P’-of. 

servation  Board.  This  was  e.qua!  to  d'' i'''f’t'>'l  on  the  loronlo  .Slock  Kx-  •■7i'>‘''  "a''  ■''I'cuie  .  .  er  w 

27.,1in  barreks  dailv.  .12  barrels  a  dav  ^'’anRe  October  20.  On  the  1.687,-  -J  and  intore.st,  net  los.s  was 

more  than  in  .lul.v',  but  a  deer<>a,se  of  ''’‘‘7^  -"'^ai'e-s  oulstanding  in  Ihe  hands;  t-<.  R'a'anca  ■"''''I  .y  .T  D  cei 
221  barrels  dailv  from  August  last  ^*7e  publie.  the  dividend  calls  fTri"y_-  -  •  •■•  .  .‘^'''''1. 

H'e  distribution  of  81.1.747.  'I’he  com- ' -8 !.)..j66  and  current  Iiaoilit.es  8. 


from  \\hich  an  opeialing  pvof.t  i 
.SIT. 681  was  .secured.  .After  wr'i- 
offs  and  inicre.sl,  net  los.s  was  .<2 


for  an  a\eragr  of  .<111.8,  against 
.81,327,118  from  ll.I.OOii  tons  and  .111 
n\einge  of  .811,10  in  the  like  pcr.iid 


B.K.  A.R.  Slicirolioltli’i's  ^  ol<‘ 

lor  Kror^.'ini'/.alioii  I’lan 

'roronio.  .A  si3ecial  general  me-'i- 


i3e  nppf>  toed  by  th,  finance  group. 

HA.S.AOA  SHARKS  LIMITED 

'I'otonto  .Shatr.s  of  llasaga  1  told 
Miiie.s.  Limited,  weie  called  for  trad¬ 
ing  on  the  Totonio  .Stock  Kxchango 
on  Tuesday  of  Ih’s  week. 

Incorporated  under  the  Ontario 
fonapan.rs  .Act.  October  IS,  1P17, 
head  office  is  at  Red  l.<ike.  Out.  Aii- 


offs  and  inicre.s'l,  net  lo.s.a  was  .<2.  nirnl  that  ns  a  war  measure  the  ing  of  Rear  Kxplorat  on  and  Radium  i Imrizod  capito i  .s  il.oiin.noii  shares  of 

127.  Baiance  sheet  as  at  D-'cemlie;'  properly  merits  carelul  [irospeci  mg.  L-miied,  held  here,  appro\  ed  by  a  .ti  pa,-  value  eai  h,  of  which  2,87.1.006 

.11.  1011.  .showed  current  as.sois  ofiThc  country  is  wooded  and  dr  it  large  majority  the  resolulmn  to  min  rie-e  i-sued  at  .Scplcniber  1.1 

8M..166  and  current  liabilities  8.11  ;  covered  so  that  it  i.s  likely  Ih.it  'is  claims  and  as.soi.s  to  a  new  ’I'lnnsfei  agents  and  reg  ,si rat .s  is 

In  the  period  of  Northern  Kmpitc  other  veins  exi.st.  The  possihili’y  company,  in  consideration  of  fun, i.s  ihe  Trusl.s  and  i  ;',iorantee"co.  Tor- 


Revenue  from  Aiienst  sales  nf  Panv  formcrlv  had  .<450.000  wor‘:il  In  Ihe  period  of  Northern  Kmpite  other  veins  exi.st.  The  possihili-y  company,  in  consideration  of  fun, is  ihc  Trust 
erude  and  from  recoverv  of  natural  Pt'pferred  .shares  outstanding  but  operation.  |>roduclion  "  -some  of  ihc.se  may  prove  to  ye  "  he  supplied  by  a  finance  -group.  „nio. 


Sepleitilw'-r  ProHiirlion  Up 


8567  more  daily  than  in  .July,  but  a 
derrease  of  J261  daily  from  August 
last  year. 

*  * 

Summarizing  development  for  the 
month  of  Augu.st.  Ihe  .Alberta  Con¬ 
servation  Board’s  report  .says  one 


fini.shed  drilling  in  Ihe  north 
Nllbak  I  rennrr  Mines  of  Turner  Valley,  and  thi.s. 


this  \3as  retired.  final  paym-’nl  ’  "  iH'  operating  loss  of  828, . 1;.' t  ,  larger  and  richer,  suggests  Ihe  ni  l 
being  made  March  '26,  1040.  'I'olnl  Hrc  ic<>er\c.s  at  Ihc  end  of  .Augu-:i  ity  of  .systematic  exploialion. 
dividends  di.st."  ,3utcd  hy  Turner  "''i''*  I  L.5no  tons  averaging  811  .i.t-  -  —  —  - 

Valiev  oil  companies  this  vear  ‘o  Labor  shoitnge  and  other  w.uiim'  Krsilll.<>  From 

dale  sland.s  at  81.204. 654.  j  difficult ’es  made  it  ncce.ssary  to.  '  ^  ^ 

«  suspend  till  conditions  improve.  j  Golden  Maililoii  Drilling 

•Spooner  Oils  reports  a  net  lo.ss  of  ^  -  - -  ~  '  _ _ 

86,15  for  the  fiscal  year  ended  June  (]ai|ip  Bird  Slmreliolders  ,  Toronto  Coiden  Manitou  Mine. 
.’,0.  1042.  compared  will  a  lo.ss  oi  '-i  icportcd  meeting  re.sult.s  in  drift 

8.1.61,1  in  Ihc  nrecious  fiscal  vca.-  .Ilail Jjreilient  l.liaiiae  _  _ 


Fneoiiraaiiia  Kesull.<>  From 
Golden  Maiiiloii  Drilliiia 


.MINING  MARKET  RECORD 

Transiu-tioiis  on  rORONTO  STOCK  E.XCHANGE 


.86,15  for  the  fiscal  year  ended  June'  Gamp  Bird  Shareholders 
.10.  I042.  eomparrd  w  lb  a  lo.ss  oi  ,,  , 


Coiden  Manitou  Mine.s 


81.61.1  in  the  previous  fiscal  ycii,'. 
The  company  had  841,705  cash  on 
hand  on  June  10.  | 


8*3Pcciiver,  —  Production  for  'h' 
wienth  of  September  of  Silbak-Pr,-- 


together  with  one  from  the  prev’ous  "•'''c  "'i  -''ine  .mi. 

month  in  Ihe  same  area,  was  placed  ' 

on  steady  production.  These  were  InleresI  GroAvinp  III 


At  a  special  meeting  of  sharc- 
hoiriers  of  Camp  Bird  Mines,  l.t-l  . 
formcrlv  Dorval-S  scoc  f!old  Mines. 


>Ti  cr  Mines  amounted  to  8118.68-!  i  j,  .Northwest .Hud.son 

from  ss  hich  an  estimated  operating ,  pZay  No.  7.  The  Serena  .No,  1  wrll 
profit  of  .864. ,14,1  was  derived,  com-  ’  in  V’ermilion  field  went  on  steady 
pared  with  recovery  of  8104.5.18  an i  production  August  11. 
so  operating  profit,  of  842.458  in^  +  4. 

«ugust.  Allrerlfl  oil  proziucing  compame.' 

Production  for  the  first  n;ne  receixed  more  tlian  810,000.000  from 
toonlhs  of  this  year  amounts  to  SL-  of  crude  oil  and  n-itural  g.tso- 

101.171,  against  .81,086.018  in  the  ppp  jn  the  first  eight  monili.s  of  1042. 
1  k»  period  of  1041,  while  operating  ^n  increa.se  of  ntore  than  ,82,000,00.1 


I  lip  111 

held  in  Montreal,  approxal  w.as  given 
.Millill*'  of  Mirzi  Kpi’i*  , ■'’^t  eement  dated  .leptemher  VJ. 

_  I  w  ith  Realiv  and  Industrial  Corn  , 


ing  to  the  west  at  its  510-fool.  or 
'third  level,  with  the  ore  showing 
greater  vxidlli  and  a  higher  zinc 
content.  Plans  In  deeiten  the  shaft 
hove  been  deferred  until  the  ore  at 
tils  level  hos  been  fully  opened  up. 

The  diifi  ha.s  p; ogro.s.spd  to  ap- 


Mining  of  mica  in  Can.ada  before  j ' 
the  w  at  w  as  of  m  nor  importaiu  e,  '  ' 


management  contract  unon 


side  of  Ihe  shaft,  and  is  oeing  ex- 


principally  because  labor  cosl.s’  play  -  j  Hte  payment  of  5.10,000  U  S.  lo  the  the  tale  of  .10  feet 


major  part  in  the  profitable  '■'’rporal ion 


week.  In  the  latest  rrpori  a  wifllh 


operation  of  niiea  propcrtie.s.  How-  ’l’''e  president.  Reg.  Halladay,  lo.d  jj-  n  uveraging  1.1.7 

e\er.  Ihe  .price  of  mica  has  i  .s.’ii  •■'•'f'reliolders  at  the  annua!  ^''-R  ,  pp,.  ,.p„,  -/ine  end  0.00  o/.  gold. "w  hile 

substantially  since  the  start  of  theithft  the  property  was  in  good  condi-  previou.s-ly  a  20-foot 

war  and  be'cau.'c  the  .shortage  of  "c!'  "lat  Ihe  pump  ng  machine; y  ,  as.-oied  11  per  cent  zinc  w  ith 


I'ka  period  of  1041.  while  op-rating  inerea.se  of  more  than  .82.000,00,,  *u^^l<mt:ally  since  the  start  of  ^  few  rounds  previou.sly  a  20- foot  ,  R.ottian  .  . 

profit  for  the  nin-  months  'v.is,  over  the  revenue  for  the  eorresnond-  "a''  '’•’'i  hecau.'c  the  .shortage  of  o.i  and  that  I  he  pump  ng  machine.  .i  ,  ^  ,  1  Hul  lain  Ank. 

5432.753,  against  8421.026.  'ing  period  of  1041  the  Oil  Conser  •■‘''7'PP"iR  •‘'Pace  has  cut  off  Ihe  sup-  "ai  'la'I  neen  Used  undeigiound  hid  arjrtitional  gold  and  .silver.  Average  Ctln.  .Mniailic 

J  ,11*.  u  ir,«i  Ol  i.iii,  me  v-iii  V.  onset  -  ,  tr,,-o,--,i  been  .stored.  Dir.mond  dri  ,112.  m-  _ r...  ....  _  - _ .  ....  . . 


Miniiijs;  J*  ResuincH  At 

The  Elflorarlo  Properly 

Toronto  —  Eldorado  Mines  has  re- 
fume-d  mining  and  milling  at  it.s  ra¬ 
dium  mine  in  Creot  Rear  leoke. 

The  resumption  is  considerably 
ehead  of  schedule  for  when  the  mine 
"as  closed  it  wa.s  figured  sufficient 
ore  was  on  hand  at  the  Pert  Hojic 
refinery  to  carry  on  into  next  yc-ar. 

The  reopening  this  summer  was  to 
meet  an  unexpected  demand,  and 
nil-plane  transport  wos  employed  to 
an  unusual  degree. 

Canadian  M’ino  Onlpul 


Ottawa.  —  Production  of  Canada's 
loading  minerals  during  the  .seven 


fame  period  of  1341,  ihe  Dominion 
Bureau  of  Statistics  reported  this 
"  eek. 

Totals,  with  1341  figures  in  brac¬ 
kets:  eemeiii,  1,717,10.3  (4.235.01!1, 


<•83.424.210,:  rnal  10,333.126  *0.6703.- :  , 

P67,  ton.s;  feldspar  12., 186  ,11.116,'  g,oss 
Ions;  gold  2.915,492  (1.032.836,  fin:' ,  Moi--  Oil  inv.  n-  i 
ounces;  ?;’Psu,ii  ;>32  j 753,36 1 ,  i  q,,  , 

tons:  lime  .>05,667  (47S.0oS>  tons;!  g  osv 

natural  ga.-.  25.672.261.000  (21.23.1,- '  Mo|n,  o,,  inv  No,  2 
(iibic  feet;  petroleum  6.103.-  inv..  No.  2 

p,2  (.•3.743.614,  barrels:  eoniinercial  Gms-. 
salt  173,468  (157.481,  Ions:  silv  -’r  mo  or  Oii  inv.  No  .1 
11,362,573  (12.013,014,  fine  ounces,  i  n  - 


-vation  Boni-d  announced  reeenllv. 

I  *  *  * 

Western  oil  operators  are  vva'ch- 


OIL  ROYALTIES 


ply  from  ovorsoas  .sourres.  stored,  nir.mond  drilling,  in- 

I  proporUe.s  in  Canada  are  attracting  *7.''  the  spring  l3reak-up.  i.' 

attention  and  some  aro  being  profit-  j  *«  *70  resumed  th:s  winlci'  and  it 

ably  developed.  good  re.s’ulls  are  obtained,  company  1^.  ,  ii  i  L' 

H.  J.  Mai'tin.  Toronto  hari-ister,  i.si"  ill  he  in  a  po.sit  on  to  undert.ake  |  '•  I.DOlIls  T  or 

acting  for  a  group  of  interests  vvi'h  M<’''<''<7Pment  when  le.sliictions  are  Slirf  llllol  ('011.1 

propert'e.'i  in  Quebec  aiid  it  is  iios-  ''*'!7''7ved  at  the  end  of  the  vva.-. 
sih'e  that  some  well-known  gold-  Hrevons  fliamond  zlrilling  on  the' 


giade  for  the  mine  was  about  ten 
per  ceni  zinc. 


Surf  Inlol  ('oii.>sniid. 


Supplied  by  Tlie  Oil  Royalty  Dealers 
Association  ot  Ontario. 


RETAIL  PRICE  LIST 
October  13(h,  1942. 


mercial  ot  e. 


Under  a  n ’w  agree 


PRODUCING  ROYALTIES; 

Oct. 

Nome ; 

Quoto 

Acf'  No.  I  Gi-o%s 

325 

Alto  Oil  Inc.  No. 

1 

Alto  Oil  Inc.  No. 

1 

Net 

S2 

Alio  Oil  Inc  No 

2 

Gros^  . 

.  4S3 

Alta  OtI  Inc.  No, 

N(?f 

.  ,  4R5 

Allrc.i  No.  1  PIri. 

95 

Allow  No.  1  Net 

,  .  116 

Aircw  No.  2  Not 

186 

Alios  No.  I  Not  Old.  105 

At'o.s  6'’.  Dorn.  No. 

■> 

P,d . 

.  .  654 

n.  Cr  D,  Net  Ptrl. 

75 

Ea't  Ci'cst  No, 

5, 

Pfd 

1  30 

Independent  No. 

1 

Pfd . 

220 

Indepenf'Jent  No. 

I 

Gross  .  ... 

.  220 

Moior  Oil  Inv.  Ni?. 

1 

P(r1 . 

108 

Mo)Or  Oil  Inv.  No, 

1 

G  OSS  . 

105 

Pnir,  oe, 
OKerirvq  I  <7,  Aug. 
Puce  per  Produc- 
!  n,  tion 


ni’ning  companies  may  ruler  the  pi’operty,  which  adjoins  Siscoe  Gold 
plot urc  short ly.  Some  fine  showings  Mines  on  the  west,  while  d  sclosing 
are  reported  in  place  and  additional  cei'lain  values,  did  not  indicate  co-3i- . 

'I  machinery  is  being  .s-ecured  lo  min?  mercial  oie.  I  nder  a  n ’w  agree- 1 

mica  from  the  Quebec  pro[)erties.  men,,  Realty  and  Indusliial  will, 

I  _ _  _  supeivi.s-e  and  direct  the  diamond 

c  t.’  I  Cl  •  .  /sr  drilling  and  will  provide  at  it.s  own 

Noe  hai-ly  .ShipnioniK  (II  oxpen.-e  con.sulling  enginre,-s  and 

I  OlT  Bv  Olllaritl  Nit-krl  seologisl.s  and  a  supei  vksorg 


Furl  her  eurlailme'.t 
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16 

.  16 
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17 
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.ot'j 
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..It’s 
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K 

1  .10 

.1',; 
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17 
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.  21.625 
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.SO 

S.l 

1.1 

2..",0 

•SO 

.shutdown  i.s  facing  Surf  Inlet  Con- 
'solidaled  Gold  .Mines,  due  to  the  la- 


l-'ul(  onhi  icige 


Indusliial  will,>’0>'  -shoitage.  President  R.  A.  Ree  i  (.niies  Lake 


|suporv:.wo  and  dirocl  tho  diamond  infoiinod  >hareholdGr.s  at  tho  onniK'.l  j  ovnora .  I.Oimi 

I  drilling  and  will  provide  at  it.s  own  me-,  ting.  Ihe  undeigi'ound  ei-ew  ha.s  (jpg',.;  i,;,|<p  ....  13,211 
I  expen.-e  con.sullin,g  engineers  and ; '’pp’'  reduced  to  20  men.  some  of  colrlale .  5,1(10 


$2,9.32  i 

Toronto  —  Ontorio  .NickPl  Cnipor- 
33SO  ,-3Iinn  ha.s  been  ini.shing  woi'k  a,  its 
■’SfrO  ^^*7'7i'c  mine  in  tiie  Sudbury  district 
;  in  Older  10  open  up  the  known  ore- 


3R,,2iary  re.sult.s  fully  .sub.stam into  liie , 
47,nn  ,  iiirjiT  (luality  of  the  ore.  D;  ive.s  in,n| 

70.00  I  r<rr<  Irrncnc  nrr.  fliv\<  Ur,  rr  Ui  n  i  n  rr  ,n 


gcologisl.s  and  a  supervi.sor.  j  vv  horn  are  under  contract  until  O-'- 

Diroclors  were  re-elecled.  .At  the  '"''P'  "'ipu  •<  fuilher  reduction  ir, 
annual  meeting  7.55.125  shares  wcrel''7P  cip"  i'  in  piospecl. 


lo.d  K.-igle  . 
Coen  Gale 
i.iiiiar  .  .  . 


Bralnriif'  N..S.  .Snhisifliarv 


present  in  pei'son  and  bv  proxv.  I  Shareho!  l-rs  have  given  direcloi  ^  j lai'.u,.-  .  . 

_  _  ‘  I  authority,  in  the  (went  of  o  shut-  (laid  Rock 

I  X'  c  c  1  •  Idown.  to  sell  .supplies  ond  eriuio- |  Holi’il-er  . 

I’alorilf*  .>nlnsifliary  jnieiil,  inve.st  surplus  or  le.serve  ;  !iov  ey"  . 

-A'lav  Have  To  (^lofsr  Doivu  Hinds  and  lr.-i.se  or  othci  wi.se  deal  ,  Hud.sou  Ra.v' 

■  _  iwith  plant  and  eriuipment.  Comitany  In.-piiation  . 

<  oiri.M»»i,l.-iira  I'!'  financially  able  to  cany  througi,  jm.  Nickel  . 

Vancouver  Braloine  Mines’  a  difficult  pc,  :od.  since  nel  current  I  ,1a -on  .Mjiios 


llarnor  .... 

.  .  7011 

1  60 

1  .10 

1..10 

.‘30 

Hard  Rock  .  . 

.  10.100 

.111 

.26 

.'2.S 

-  -  .7 

Holi’ngcr  .  .  . 

*  .  7,1(3.’. 

7.00 

5. 75 

7)  ‘7.5 

1,1 

flON'  OV  .... 

.  1,900 

.12'-.- 

.12 

1  . 

-  1 

Hiid.?on  Ray  . 

2  .19.1 

.21 

.17’  L 

.'-’1 

-  1 

ln.?[)iration  .  . 

.  -I.srid 

.L'J 

.12 

.16 

0 

ini.  -Nickel  .  . 

1.-116 

.1 1 

.7.  J  ‘  i 

.It 

•  1 

.04 

.02 

.01 

.'j't 

.00 

.11 '. 

oG 

.10, 

.0  : 

.0,1, 

.01 

.11 

.07 

00 

1  .70 

105  keoodo  asso!""  beginning  la  •  Amei-ic-an  subsidiary.  Summit  King,  '  a-‘='^p''(  appi'oximnte  S'JOO.OOO  af- |  ,iei];,.o'  .  . 

give  some  tangible  re.sult.s.  fully  up  in  Nev.ada,  may  Ive  forced  to  shut  tPi'  payment  of  826,723  in  dividends  Keri-  Addis 
"75  '00000  P'(P^'’''’'i*7n.s  of  the  manage- j  down  in  occordance  with  the  W-ai  .on  October  15.  j  k  rk.  Lake 

;  ment.  !  Pt'oducI  ion  Board's  ol  der  closing  200  ^  ;  1  L.ikc  .Sliorr 


75  1,000,00  26.ro 

,30  2,100.00  59.20 

220  3,700.00  103.03 

220  R-3.75 


Gcoith.vsical  woi  k  ha.s  also  given  ^  gold  mine.s  in  ihe  United  States, 
con.siderahlc  encouragemeni .  and  the  .  'rhe  cnnipan.v's  status  has  .vet  to  be 
possibilitic.s  of.  parallel  zone.s,  a.sides  (i-finiteiy  determined.  Inasmuch  as 
from  Ihe  ihree  known  o.'c'oodie.r  :  , niine  produces  a  considerable 
which  are  bring  developed  unde:-  f,uanl  ity  of  .silver  a.s  well  as  gold  it; 


0^  'ai-e  considered  favorable.  jniav  be  entitled  to  .special  consider- ;  Lake  .Mines  Ltd.  for  fiscal  vear  end-  ,  •'(‘"cass-i  ■  •  .  . 

5-1  Ro  :  The  management  is  of  the  opinion  | qi ion.  V.ilue  of  Ihe  mine'.s  produc- '  ed  August  ll.sl.  1312  show.s ‘ihal  com-/'  C'ock.shutt 

,-00  00  Ih'M  "  oi'k  ha.s  progressed  be.vond  the  I  is  ahout  equally  di.strihuied  be- :  pany  received  .84.1.4.17  in  United  Madsen  R.  Lk. 

I  poini  of  flttrmpling  to  provo  t!ir  ;  i\y  ppc  rrpj<-i  sii\'pr.  iStatos  funds  in  tlio  form  of  dividon.'lN  '  .  .  . 

lo.eon.oo  277.60  I  drilling  .ndication.s.  and  the  extent  I  Ba.se  Metals  Coiporalion  i.s  report-  from  its  controlled  .s-uhsidiary .  Rimu  I'-icInlyie  .  .  . 

aj -,Q  :  *7^  the  ore  deposits  i.s  now  about  nll.pr,  ,,,  [yp  carrying  on  exploration  i  Gold  Dredging  Company,  New  Zca-  7' • 

I  that  reniains  to  bo  .sliovvn.  ’work  on  the  Kootenay  King  prop-  ^land.  during  the  period.  This  was  llic  !  ‘  ' 

RO.SO  ,  Now  that  company  .s  development  irriy  with  a  small  cre'v .  Kootenay  I  company '.«  total  income  and  after  '  " 

-1-1  00  '  .'•'bi'ii.'’ i  King  shares  wet  e  t  raded  on  theV.an-  815.1.15  had  been  deducted  for  ad-  .j'V',''  ^  *7<  P-  • 

.'atisfaclorily.  it  is  anticipated  that  voiivcr  exchange  until  July  1937  ;  ministi  ative  expenses  and  laxe.s.  net  x'  '^''h  ^  ' 

2R.40  Ishipment.s  of  ore  will  be  going  for-  i  when  Ihev  were  delisted.  'profit  amounie-d  lo  823.382.  The  com-  <7  >  .  .  .  . 


Krrr  I^iko’s 


•Annual  repojt  of  Kei  i 


Nfl  .  R25  S.000,00  2R-3.20 

Moicr  O'l  Inv  Nn.  > 

Gi'0S8  .  ...  B^O.rtO 

Mn'Or  Oil  Inv.  Mo  ^ 

Pfd .  7'^'?  4, 700. on  144  00 

MO|Oi  Oil  Inv.  No,  4 

Gro^'. .  12R,40 

MoiOr  Oil  liTv.  No.  7 


Hudson  Bay  Gris  Good 

Rcsiilis  Srliisl  Lake 

Toronto  Hudson  Bay  Mining  ^  ^ 
Bmelling  Co.  has  met  encouraging 
results  from  its  diamond  drilling  on 
»  new  kig  eopper-’zine  show  a; 
Sch  St  Lake  about  4':  rn'le.s  from  the 
original  Flin  Flon  property. 

Details  of  tho  development  are  be¬ 
ing  "  ithhe'd  for  strategic  reasons.  I 
hut  there  is  reason  to  believe  that 
major  tonnage  possibilities  have  been  • 
indicated.  In  places  the  drilling  has  | 


the  pro.spccts  arc  promising. 


pertics  involving  about  100  claims 
and  while  continuous  exploration 
has  been  carried  out  more  drilling 
will  be  necessary  to  outline  the  full 
extent  of  the  deposits. 

E.  GEULI.I)  OUTPUT  STE.4DY 
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No.  1 
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9,400,00 
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Inv 
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Dfd.  . 
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4  409.00 

Major  Oil 

Inv. 
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529 
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Inv. 

No.  8 
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fi,5nn.oo 

176,40 
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Inv. 

No.  8 

Dfd 

529 

2,300  00 

MojOr  O'l 

Inv 

No.  9 

P(rl 

427 

4,900.00 

Motor  Oil 

Inv 

No.  9 

Cross 

427 

230.R0 

Mo. Of  Oil 

Inv. 

No.  9 

DIH.  . 

4  27 

2  300.00 

Miracle  No.  1 

Net.  4,5 

4,000.00 

139.5.3 

Miroclc  No.  1 

Gr.  .  415 

178  12 

Mtroe'e  No.  2 

Pfd,  304 

4  200.00 

I3''.63 

M.racle  No.  2 

Gr.  304 

133.38 

Renown  No.  1 

Pfd.  95 

1 ,300.00 

52.69 

Winolto  No  1 

Ptd.  SI 

1 .000  00 

46.80 

Twin  Volley  No.  2 

G  OSS  . 

.  225 

3,600.00 

104,74 

DRILLING 

ROYALTIES: 

Otfennq 

Dull.  Price  per 

Depth 

Atlos  Br. 

Dorn. 

No.  3  Pfd. 

7986  $4,375-00+ 

Bonaventu 

re  PId. 

6047  2,700.00 

Major  Oil 

Inv, 

No.  6  Pfd. 

7704  6  300  00 

Mojor  O'l 

Inv. 

No  6  Gr.. 

7704  8  000.00 

Miiaclc  No.  3 

Pfd . 

5890  4,900  00 

Mirodc  No.  3 

Gr.  .  . 

5890  6. 

400.00 

ward  in  a  comparatively  short  time,  i 


Sprk  Japjinosr  Labor  Eor  |  Toronto.  —  .Scplemher  output  al  volving  di.vi  1  ihution  of  ,8  >0.000  on  the 
>  .  ,  r  /■'  I  I  II'  I  much  Ihe  same  rate  as  in  Augu.s-t  i.v  1 600.000  nulhorized  and  i.ssued  .shaiT.-< 

(Iprralion  ot  l»olo  .VImos ,  ,.gpn,.|pr(  (y^  Dome  .Mine.s  at  .8.120.514.!  Kcr  Lake  Mining  Company,  wiih 

-  -  I  from  41.700  ton.-?  milled.  This  com-  properly  loeaZed  at  Co'nalt,  received 

Toronto.  —  A  move  is  leporl-d  on  pares  with  8520,770  from  the  pi-.’,  j  royall ie.-?  of  8.>59  in  I  niled  States 
fool  among  some  of  Ihe  gold  nrne.s  '  vious  month  and  .8629.711  for  Sep- ,  Hinds  from  leasing  operation.?  during 
In  obtain  Japanese  labor  with  which  !  tember.  1941.  jlhe  year. 

to  replace  gold  miners  who  ma.v  go!  - - -  .  Kerr  Lake  Mines  balance  .sheet 

lo  ha-T  metal  mines.  We  are  in- j  .SKi.MA  PKDDUCTIO.N  j  show.s  curi  ent  as.sei.s  of_ 815.745  and 

formed  bv  a  (-.liable  .sniii-ce  ih.it  f  q'nrf.n(,i  \  mionr  ric  iinc  fT-om '*’*'*’ *'*7*  liabilities  of  88. ,4,.  Inve.st- 


llOME  PROnUCTIO.N 


:  ministiat ive  expenses  and  laxe.s.  nel 
j  profit  amounlc-d  to  .829.952.  The  com- 
j  pany  paid  a  dividend  of  5  cents  a 
kshaie  out  of  Hie  yeai's  income,  in- 


.SKLMA  PKDDUCTIO.N 

Toronto.  .A  minor  decline  fiom 


Ihe  year. 

Kerr  Lake  Mines'  baiance  sheet 
show.s  curient  asset.?  of  8’, 5.745  and 
current  liabilities  of  88.747.  Iine.st- 


,.some  rept'esentations  have  already  jth„  Augu.st  value  of  prodiu-tion  >-<  I’remier 

31  I  been  made  to  the  authorities  along  |  j  ,,y  yjinps  -chp  g,  os.s  Hi  e.stnn  .  . 

f3jtliis  line,  but  so  far  the  plan  is  on'.v  i  pioduction  in  Sei, tember  is  i  eporied  ' , '  '  "'  Rros.  .-A,,'.  . 


HUS  iinp,  niu  so  lar  ino  pian  is  on  >  ;  pi-oriuclion  in  Sopt(*nibor  is  icportoci 
in  its  preliminary  stages.  al  523I..S68  from  15.270  ton.s  iiiilled. 

The  Japanese  to  be  hired  w  ould , -j-pis  ponipares  wit  li  82.50,987  in  Aug- 
be  those  of  Canadian  birth  evacu- 1  aiyy)  5'2,5o,'217  in  September,  1941. 

ated  from  the  west  coast  by  the  _  _ 

Government  for  safely  purpo.ses.'  .MOI'NTAIN  OI'TI'I  T 

Since  it  is  not  likely  that  they  would  Mgunluin  Mine.s  Co.,  Lid., 

be  allowed  to  vyork  in  Ihe  I'a^e  .,0vi.se.s  ihat  produclion  for  .Seplein- , 

metal  mines  of  the  eounlr.y,  .p,.  lo  1,209.1 1  tine  ounce.?  j 

gold  mine  operators  are  of  the  opm-  s'-.S  .10  „e,- 


Utah.  840,000. 


.SVLVAMTE  DKOI’S  (H*riO\ 

.Sylvtini'e  Gold  .Mines  lia.s  dropped 
its  opiion  on  the  Fay  ore  properly 


kslaiul  Mountain  Mine.s  Co.,  Lid.,  i?.' li'anbc  <>H-<'ial-<  -'’'•'"(I  that  oiigiii- 
advi.scs  lhat  produclion  for  .Seplein- .  al  le.sull.s  were  (|u;le  lavoiab.e.  bul. 


ber  amounied  lo  1,209.11  tine  ounce.?  i  alter  the  diamond  drilling  and  vvhot  i  -"gm.i 
of  goid  which  at  818.30  per  ounce'"'”''  been  po.ssibie,  ie?ult.s  <lj  iit  P' 

amounted  to  846.5.11  from  2,781  tons  :  .seem  lo  warianl  continuing  un-  ■ 


,  .  ,  K-  I  t-i  -MT-  I  Northclonmcl  No.  1  PId.  7632  3,500.00 

gold  producer  in  hu*h  Dome  Minos  7^32  2.000  00 

lifls  an  jjiterCaSl,  produfod  SI  45. >  |  Northclonmcl  No.  l  Gr  .  7632  5,400.00 

in  .Tulv  compared  with  Sl.fisiT.olO  in  l  Pete  No.  l  Pfd  8639  3.300  00 

T  ’  J  4J.4  n-^n  -Til.  Northend  Pete  No.  I  Dfd.  8639  1,80000 

June  and  $1.6(0,4oo  in  July  Iasi  yeai .  j  Norhtend  Pete  Mo.  i  Gr.  8639  4  500.OO 

-  —  -  -  I  Northend  Pete  No.  2  Pfd.  6450  3.700.00 

T7Ea\DIG()  PRODi:CT10N  NorthenrJ  Pete  No.  2  Gr.  6450  5  000.00 


SOia  nune  ()M^-«cuuis  ciit'  ui  im;  OUIIGG  ^  ”  I>OSMU!(\ 

ion  lhal  Ihore  gouIci  be  no  ^‘^jeetnn  ^  154(^.5.51  from  2.7S1  ion;;  ; seem  to  worranl  lont 

to  tlieir  eni|)loyment  in  Ihe  gold  nijUpfi,  averaging  .816.74  per  ton,  Tiii?  ; 'H”'  Ptcsciu  circuni.?laiRx-.' 

Iconipaie.s  vviili  August  (ii oviuci ion  ' 

It  is  reported  that  the  -'apancc  . 5 ’  BlIMiOOl)  ritODl f 

theniselvc.s  are  an.xiou.s  t'>  Rfi  into  j  averaging  816.11  [tei  ion.  j  Toronto-  Bidgood  Kir 


)  PRODI  CTION  I  Northend  Pete  No.  2  Gr. 

Notionol  Vulcan  No.  I  .  . 
New  Ranchmen's  Pfd  .  . 
Wendigo  Gold  Mine.5  Empire  Pfd.  (Ont.  Acreogc 


Toronto.  —  Wendigo  Gold  Mine.5 
advises  that  during  September,  1.982 
tons  were  milled  for  a  gross  recov¬ 
ery  of  810,119,  or  815.20  per  ton. 
The  mill  vva.s  down  six  days  during 
the  month  for  repairs. 


Royalty — 59  wells. 
Hi.  Test  Petroleums  Pfd. 

•  Acreoge  Royalty — 5  wells, 

Kinr.clla  Ltd. 


^nnhm  ''''  '■‘''7“"''''  •'•'O'".’'’’'  |amountiiig  to  .8.57.6.55  from  1,.3.".t  (Oils  BlIMiOOl)  ritODUCTION 

S.dOO.OO  !  ’r’  .up  w’jh  •i'e'aR”'R  •‘i'Hi.ll  itei  ion.  j  -i-oronto  ■  Bidgood  Kirklond  (.It'd  .  .Sud  ""Ba? 

^  ion  00  hr  gold  mino.s  bocaui^c  of  the  high  _  • . .  ...  *  . 

r.SOOoS  j  wages  paid.  .  SIIEEi*  CREEK  l*ROmTTION  I  >  l”^<7'H(ct,on  tor  mc  Sukivai, 

4.500.00  _  I  iiiionth  of  Srpirrnbor  amounung  ;o  S.lvanito 

3.700.00  j  n  I  \’aiuou\rr  Slioep  Crrrk  (loUl  $.'0,491  from  ihr  iKindling  of  4.1.’)5  j^g 

4  375  00»l  .Mine.s  produced  861.  lO’.-)  in  Seplenioe;'.  tons  of  ore  for  an  average  locov-iv  Uclii  Go', 

3,20o!oc»  ,  'I’oronlo.  —  Production  froir  Fay- 1 comparovl  with  870.105  in  .August,  of  .89.55  per  ton.  ’I'his  compared  with  i'ppcr  Ca 

I  master  Consolidated  -Mines  for  .Sep- 1  bringing  the  total  for  the  fii-si  nmc  $42,489  from  4,208  ton.s  and  an  avei-  |  X'eniuies 

1  .lOO.OO*  j  ipyfiiyp,.  j,;  valucd  8121,695.  ft  oni  |  months  ot  this  year  to  8608,651.  I'h’  'age  of  $10.09  por  Ion  in  Augu.st.  Out-  Waite  .Ai 
3,600  00*  1.3.756  tons  for  an  average  of  87.72 !  eompany  is  reiiortrxl  to  have  pur-  put  for  the  fir.st  nine  nionlh.s  of  Hii.?  |  Wendigo 

I  p,'r  ton.  compared  with  production  chased  the  Paradi.'c  Mine,  former  year  .?tand.s  at  $'157,197  from  15.117  ''  righi  H 


6450  5  000  00 

2125  4  375.00*1 

1600  3,200.00*, 


Ihe  gold  mine.s  because  of  the  high’ 
wages  paid.  | 

PAYMASTER  l*R()Dl CTIOX 


'Acreage  Royoity— 3  wells,  2,100  00*  igf  .'ri;jo,760,  tonnage  of  15„586  and  !  silv  er-lead-zi  c  producer,  in  the  Sel-  ton.s.  for  an  average  of  $10.11  perl  Vniir  Yankee 


average  of  $8.38  for  August. 


kirk  Mountains. 


Kerr  Addison  .  . 

6S  .911 

.‘vr).5 

1.01 

7  V7 

50 

1.10 

2.'*7 

1  K  rk.  Lake  .  .  . 

S.206 

..77 

.72 

.7.7 

-  7  ’  7 

.62 

,  . » 

1  Lake  .Sliore  .  .  . 

2,S97 

7.20 

(^.77 

(3. 7") 

n.7 

12.00 

(3  6 

1  I.amaqiie  G.  .  .  . 

2,501 

7.2.7 

2.90 

2 

.70 

1.1.1 

2  '-0 

'  Lapp  Carl.  .  .  .  . 

1  .nno 

.01 

.OS 

.07 

■  l.ehc!  Oro  .  .  .  . 

i..in(i 

.01  -i 

-  I.eilch . 

9.971 

.46 

.19 

.10 

.  7 

.6'! 

68 '  . 

I.iltle  L.  1 . 

1.190 

.66 

.60 

.61 

-  r-L 

1 .1.1 

(30 

,  Mrcas.?a . 

1  l,-1.50 

I..90 

1..10 

1  ..10 

.10 

2  95 

1..70 

('  -McL.  t'dck.shutt  . 

11.(100 

1.00 

.92 

.i8(3 

1 1 

I  6.9 

S'! 

Marl-;en  R.  Lk.  . 

.  1:1900 

7.7 

.11 

.7.7 

-  7 

.51 

■’0 

1  .'la'arlii-  .... 

5.9  100 

1.19 

1.00 

l.O'l 

■  17 

n  9v» 

1  r-o 

Mclnlyie  .  .  .  . 

1.'191 

.16 'r 

.77 

.77  't 

■  -  I't 

.  1 .7  '  V 

..■’.'3  ’? 

McKenzie  R.  .  . 

1 1.9  to 

.7(1 

.41 

.19  1... 

1': 

1  01 

11 

i  .'IcX'illie  .... 

9,.5flO 

.01 

.01 

.07 

--  1 

.01 

fl7 

'1(  Watte;.'?  .  .  . 

1 .100 

09 

■7 

.11 

.or,  * 

Mining  Corp.  .  . 

5,751 

.90 

.91 

—  .7 

1  10 

.'=,1 

.Monet  a . 

'2,7.90 

.  2.7 

21 

.27 

.21  M 

.  ’0 

.Va.hoh . 

6.0t1'l 

,07 

.06'; 

.07 

~  1  'v 

.21 

N'egii.i? . 

500 

737 

--  7 

..70 

.  .’.7 

Nnianda  .... 

1  ,,99.1 

.ll's 

.4'2'-.- 

.12’- 

—  •■'t 

62 

.11 

Xormetal  .  .  .  . 

1.9.50 

7.1 

.70 ' .. 

,72 

- 1 

.N’oith  Can.  .  .  . 

!  ,000 

i.i'-j 

.15 

.11 

-  1 

.27 

.11 

O’Bnen . 

.1,7'25 

.11 

.14 

.40 

•  -  7 

.90 

.7t 

On-.ega . 

2.160 

.06 

.0.1 

.01 

-  1 

.10 

ini.  Nickel  .  .  . 

119.000 

.1  I'c 

.11 

.11  ^ 

’s 

.16 

.06 1  ;• 

1  I  .-iriancn  Mai,  .  . 

1  0(10 

,01 

.01 

.01 

I, 

.02 

01 

P.ay  ma-sler  .... 

17.900 

.l.'H-.- 

.11 

,11 

„  1.^ 

.19 

1 

Pc,  roll . 

1.97.1 

.7.7 

.11 

..70 

1.1 

1 .15 

*  1 

P  r  k.  Crow  .  .  , 

I.y.77..' 

1  .:io 

l.OO 

1 .09 

10 

2  7.7 

1  .or> 

Pioneer . 

6  622 

1.10 

1.00 

1 .00 

12 

2.20 

1  on 

Prw  cll  Rou.  .  .  . 

-1.900 

.16 

.7.7 

.77 

.6 

.77 

.'•.7 

Premier  .  ... 

!  too 

.■'7 

.70 

.10 

.  7 

.77 

.70 

Pre.stnn . 

19.917 

1.10 

.07 

1 .09 

2^^ 

1,'20 

.97 

Pros.  .Air . 

i.’jno 

.10 

-  2 

.20 

.10 

t'ltp.  Mining  .  . 

.100 

.19 

•  1 

.19 

.17 

Queeiiston  .  .  . 

2,  (lot, 

.11 

•  .7 

.19 

.OS 

Rodi.'  L.  I . 

1 ,000 

.02 

U. 

,01 

.02 

•Sar  .Antonio  .  . 

21,072 

1  40 

1.19 

1 :22 

21 

2.05 

1,19 

.'?enr.  tor . 

2,60(1 

.15 

.12 

.12 

--  4’. 

.19 

.o:» 

.Slu-eii  ('ret:  k  .  . 

1.20(1 

.(3.7 

.7.6 

..77 

11 

.91 

.n-7 

•'I.C'  itt  G.  .  .  . 

1 1.:i97 

61 

59 

.61 

-  7 

.97 

.77 

.Sigma . 

1  !):.  1 

•1  ;.’5 

4(1(1 

4  Oi  l 

7.7 

6.fio 

1  00 

Sit*.  Or  1  loKl  .  .  . 

1  l.’L’.l 

..12 

.29 

.’29'; 

-  1 

.19 

.-'S 

Sladen  .Mai.  .  .  . 

S.OOo 

.17 

.17 

w  1  .. 

.14 

11 ‘J 

.Slave  Lake  .  .  . 

i::  Kill 

.02 '  -J 

.0'? 

.02  ■ . 

06 

.01 

Sleep  Rock  .  .  . 

M  1(M, 

1  29 

1.21 

1.21 

--  s 

1.96 

.S7 

.Straw  La've  .  ,  . 

l.OtKI 

.01 

.Sturgeon  R,  .  .  . 

1,100 

.09 

.09 

.09 

-  7 

.1-’1  0 

.09 

•Sud.  Ba.?in  .  .  . 

1 .010 

1.12 

1.10 

1  1  1 

-  4 

1.70 

110 

Sullivan  .... 

5,000 

.50 

.16 

.lb 

-  7 

.6.1 

.16 

S.ivanitc  .... 

7.79(1 

1  25 

1  10 

1.10 

-11 

1  99 

1.10 

‘I'cck-l lughe.s  .  . 

11.117 

1 .15 

1.22 

1  ..10 

-  15 

2.11 

1 .22 

Uclii  Go'd  .... 

700 

.04 

'  i 

.01 

.01 

Upper  Can.  .  .  . 

27. 121 

.59 

,41 

.16 

15 

1.24 

.11 

X'enluips  .... 

1  1,10 

7.77 

2.'25 

1.15 

-25 

5.00 

1  00 

Waite  .Amulet  . 

1.M6 

1.50 

-  5 

4. SO 

1.40 

Wendigo  .... 

1,000 

.15 

.16'; 

.09 

'•'righi  Harg.  .  . 

12.010 

1.95 

1  92 

1  92 

■  .72 

2.90 

1  91 

Vmir  Yankee  .  . 

1,000 

.01  't 

.0.1 

.02 

I’rnd  Oreille  .  . 

5.400 

1.10 

1.00 

1.05 

+  5 

1.73 

.»3 
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Stock  Exchange  Record — Montreal  and  Toronto 


Unlisted  Canadian 
Stocks 


Canadian  Active  Bond  Prices 


—  — We«'ic  ending  Oct.  13.  1942- 


- 1942  - 

High  Low 


Weekending  Oct.  13.  1942- 


I  furnidicd  by  Plaxton,  Cberiy  &  Mc- 
t  Oonncl,  Toronto.  Quotations  subject  to 
^  1942  - Curren  chonge. 


GOVERNMENT  BONDS 


BID  ASKED  Ti,*  following  quofafioni  ora  furnishod  by  Tho  Invoitmonf  Doalan'  Aitociaflon  of  Canada 


Abihbi 
O©.,  pret 
Do..  Tr 
Acme  Glove 
Do.,  prcf 


Torto  Rtro  Tower,  pref 
Power  Corn 
Preesed  Metals  ... 


Do.,  pref 
Alberta  Grain 
Do.,  pref 

A>|oma  Steel  Cwp 
Do.,  pref 

Amalgamated  Electric 
Anglo  Can.  Tel ,  pref 
Ael^top 
Ajieoe.  Breweries 
Do.,  pref  1 

Ault  6s  Wibcrg,  pref  1 

Barker's  Bread 
Do.,  pref 

Bathurst  Paper  "A  ’ 

Beatty  Pros 

Do.,  I  St  pref  I 

Do.,  2nd  pref 

BeM  Telephone  ,  1 

Biltmofc  Hat 
Blue  Ribbon 
Do.,  pref 

Brantford  Cord.,  pref 
Brarilian 

Brewers  ^  Distillers 
B.A.  Oil 

B.C.  Power  "A ■■ 

Do..  “B  •  1 

Brack  Silk 

Build.  Prod..  Class  *'A 
Burlington  Steel 
Calgary  Pow'er  L 

Can.  Bread  I 

Do.,  *‘A  ‘ pref  H 

Do.,  “B  "  pref 
Can.  Cement 

Do.,  pref  ‘ 

Can.  Cycle  pref  .  H 
Can.  Forgings  ••A  * 

Do..  “8 

Can.  Nor.  Power 
Can.  Packers 
Can.  S.S.  Lines 
Do.,  pref 

Can.  Wire  6r>  Cable  "A  *' 
Do..  **B‘  1 

Do.,  pref  1( 

Cao.  Bakeries  7 

Do.,  pref  .  .  f 

Can.  Breweries  .  1 

Do.,  pref  2 

Can.  Brcnre  .  2 

Do.,  pref  1C 

Can.  Canners 

Do.,  1st  pref  J 

Do  .  2n  dpref 
Can  Car  &  Foundry 

Do.,  pref  2 

Can  Celanese  2 

Do.,  rights  2 

Do  .  pref  12 

Can.  Converters  1 

Can.  Cottons  10 

Do  .  pref  1 1 

Can.  Dredge  &  Dock  1 

Can  Fairbanks,  pref  10 

C  an.  Foreign  Invest  I 

Do.,  pref  10 

Can.  Gen.  Elec  21 

Can.  Ind.  Alcohol  "A”  . 

Do..  “B 

Can.  Iron  Foundries  51 

Do.,  pref 
Can.  Locomotive 
Can.  Oil  Co  1' 

Do.,  pref  101 

Can.  Pac.  Rly  t 

Can  Wallpaper  “A  * 

Do.,  -B  ‘ 

Can.  Wineries 

Can.  W.  B.  Boxes  "A  ‘  I! 

Carnation  Co.  1  St  pref  IH 

Cockshutt  Plow 
C^ns.  Bakeries  < 

Cons.  Min.  &  Smelt.  .V 

Consumers  Gas  11 

Coa.  Imperial  Mills  7 

Do.,  pref 

Crown  Cork  Is  Seal  2< 

Cf'^ws  Nest  Coal  2* 

Distillers-Seagrams  7* 

Do.,  pref  0' 

Dom.  Anglo  .  3f 

Do.,  pref  ....  7.* 

Dominion  Bridge  21 

Dom.  Coal,  pref  .  .  * 

Dom.  Foundries  ... 

Do.,  pref  105 

Pom.  Glass  111 

Do.,  pref  15^1 

Pom.  Scottish  .'>f 

Do.,  pref  22 

Pom.  .steel  6s  Coal  ’'B  ".  f 
Pom  Stores  ^ 

Dom.  Tar  ^ 

Do.,  pref 

Dom.  Te.xtilf  71 

Do.,  pref  .  .  .1.^1 

Dom.  Woollens  .IT 

Do.,  prrf  / 

Pryden  Peper  .  4 

Fast  Kootenay  Power  ;  .'iC 
Eastern  Dain#*s.  .SO 

F  astern  Steel  Prod  12 

Easy  Washing  Machine  2 

ITlfrlrclux  Cerp  3 

Fnamell^Heat  Prod.  .  ? 

English  tlcctric  “A  '..  20 

Do-.  *0  '  3 

Equitable  L’fe  4 

Famous  Player*  I.'* 

Fanny  Farmer  Shops  18 

Flfury  Bistell  18 

Do.,  pref 

Ford  Class  ‘A  .  .  20 

Do.,  Class  "B  .  19 

Founoation  Co.  ol  Can  .  14 

Ctimcau  Power  6 

Do.,  pref.  5' y  72 

Do.,  pref.  5 '  y' ,  .  7.' 

Gr'n.  bleel  Wares  6 

r>«..  pref  83 

Goodyear  lire  S'2 

Goodyear  Tir^,  pref.  new  50 
G  L  P*rcr  V.  T  1 

Do.,  pref.  V.  T  1 1 

Great  West  Saddlery  3 

Do  .  pref  24 

Greening  Wire  10 

Gurd,  Charles .  3 

Do.,  pCcf  ... 

Gypsum  .1 

ham.  Bridgr,  new  .  ..  .1 

Ham.  Cotton,  pref.  32 

Ham.  United  'l  heatres  nj< 
l?o.,  prel  76 

I‘*rding  Cfirprls  3' 

Hinde  to  Dauch  Paper.  1 2 

lioll  Renfrew  Co  .  35 

Do.,  pref 

lUints  Canoies  “A  .  6 

Do  .  “B'  6' 

lr«i»enal  Oi)  .  0 ' 

Imperial  'I  obarco  9  ' 

Do.,  pref  6 

Acceptance  "A  ".  9 

Irt.ercolontal  Coal  .  .35 

Do-,  pref  . .  12 

Int.  fcr.ontc  PowclCiS  10' 

l3o..  pref  .  22  ’ 

Tnt.  Coal  to  Coke  25r 

Inter.  Metal  Ind  6 ’ 

L'o..  pre!  9 1 

Do..  "A  prel  €8 

Inter.  Milling,  prel  .  112;' 

Inter.  Nickel  32' 

Do.,  prel  I.SO 

Int.  Pulp  6s  Paper  10' 

Uo..  pref  .'»2 

Ini. Pete  I.D 

Inter.  Powei  4 

Do.,  prel  87 

Inter.  Utilities  “A”  .  2  • 

Do..  “B"  .  -05 

Jamaica  Pcb.  icrvice  1.3 

Do.,  prel . 100 

Keivinatoi  7 

LaV.e  ol  \« occls .  17 

D'o..  pref  . 115 

Lang  to  oens  .  9 

Laura  SecoreJ .  8' 

Legare.  jircf  .  8 

Lindsay,  C.W  .  6‘ 

Do.,  pref  .  ,  .-'4 

Loblaw  “A’  .  . , . .  18 

Do..  '  18  ', 

Loews  Theatres 
Do.,  pref 

McCcibh  rontense .  4 

L'o..  prci"  85 

McKinnon  i-.lcc!  .  3 

Do  ,  pref.  (0 

Maple  t-eaf  Caiuens  .  .5 

Do.,  prel .  4 ' 

Mfiple  Leal  Milling  2.00 

Do.,  pref .  S' 

Massey  Harris,  rev, .  4 

Do.,  prcL,  new .  13 

Mitchcii  Co.,  J.  t  -  .  44 

Modern  Container 
Mcnarch  Knitting. . .  2 

Pe.,prcr .  .''4 

Montreal  Cottons  67 

Do.,  pref  U5'j 

Montreal  L.  K«  «  Power.  21  'j 
do.,  Notes  .  49  , 

Montreal  loan  13 

Montreal  Telegraph  .  .  2'  * 

Montreal  Tramways 


3 

.3 

3’- 

3 

Price  Bro*  , 

-  7V, 

48  I  i 

60 

60 

$6  ,10 

Do.,  pref 

.  54 

12 

11 

13 

ii'i 

80c(b» 

Quebec  Power 

12’i 

109 

no 

107'4 

$7  00 

Regent  Knitting 

4'-4 

80 

.55 

1  00 

90 

80 

Do.,  pret 

18*3 

28’;. 

29 

28'3  >, 

.122 

29 

22 

Riverside  Silk  “A" 

19 

8 

8 

595 

I'. 

8 

Rolland  Paper 

7'3 

80 

79 

80 

84 

82 

$1  00 

Do.,  pref 

01 

6 

...  6 

7'3 

Ini. 

Russell  Industries . 

15 

42 

41 

44 

43 

40 

$2  75 

Do.,  pref 

.  145'/ 

10' ; 

20 

I9'W  .... 

330 

20 

17 

60c  b) 

Saguenav  Power,  pref 

104', 

M'j 

14', 

50 

18 

14 

$1  OOib' 

Shaw.  Water  ft  Pwr 

14", 

111 

111 

112 

in 

$7  00 

Sher.  Williams 

9 

100 

102 

$5  50 

Do.,  pref 

111 

7 

.  . . 

50 

!  00 

J  25 

Silverwood  Dairy. 

7'a 

18 

18 

18 

15 

Do.,  pref  . 

7 

12'«' 

la’v 

IP,- 

575 

J4'i 

$1  00 

Simon  ft  Sons 

R'l 

8’  . 

35 

6*3 

Do.,  pref 

10.5 

110 

llO'i 

“f' 

16 

UO’rj 

$6  00 

Simpson  "A  ’  stock 

on 

10.5 

too 

$7  00 

Do..  *'B  ' 

.  2  25 

133 

133 

130  —  2 

408 

150’;. 

123 

$8  00 

Do.,  pref 

76 

6 

4 

7' a 

60c 

Smith  (Howard)  Paper 

8'  i 

1 

3 

•  ’  i 

2595 

3 

2''. 

Do.,  pref  .... 

95 

24'. 

23 

—  p. 

40 

32' j 

25 

$2  50 

Southern  Can.  Pwr. 

O't 

20 

21  ; 

5  .. 

21 

$1  .10 

Standard  Chemical 

10 

10’^ 

12 

I0»,  -1  1 

7115  .. 

1P» 

6 'll 

Int. 

Standard  Paving 

40 

4-, 

4S 

20  .. 

S', 

4 

Ini. 

Do.,  pref.  (new). .  . 

5*3 

16', 

I6*« 

I.1.W 

1080  .. 

18 

13 

$1  00 

Stedman  Bros 

17 

21 

21'., 

21 

307  . . 

21  *4 

18 

$2  00 

Steel  of  Canada 

61 

00  1  00 


151-3  I6'a 
I9’3  20 


108 

50  2  00  2  00 


90  Do.,  pref  .  67 

4*3  Sterling  Coal  .  3 

1  1*3  70c  b)  Stuart  Oil  pref  .  ...  II’ 

60c  Supersilk  Hosiery . 

98  i  $6  00  Do.,  pref  .  .  ... 

2*4  St.  Lawrence  Corp  .  .  1  0(1 

100  $5  00  Do.,  “A”  pref  0^ 

.34  $2  50  St.  Law.  Flour  Mills  22 

^  Do.,  pref  1  13 

00  Arr.  St.  Law’.  Paper,  pref  .  26v 

$5  00  Tamblyn  Ltd  ..  9» 

J7^ji  $1.50  Do.,  pref  .  .  .52* 

Int.  Tip  Top  Tailors  .  .  4’ 

4^*  Do.,  pref  95 

74  *4  $4  00  b)  Tookes  .  1  00 

5*4  Int.  Qo..  pref 

25 '4  $2  50  Toronto  Elevators  17 

48*1  $4  00  Do.,  pref  43 

19*3  $l  00  Tucketts  Tobacco,  pref.  150 

106  $6  50  [  Twin  City  .2' 

Do.,  pref  .  .  28’ 

54  Int.  Union  Ga*  Co  .5' 

1  United  Steel  3" 

26  $3  00  ViauLtd  .3 

27’;$!  50*bi  Do.,  pref  60 

$5  00  Wabasso  Cottons  35' 

5  50r  Walker  Hiram  I  G.  66  W,  47 

16  $1  00  Do.,  pref  10' 

8  60c  W'estern  Canada  Flour  .  1  no 

^  Do  .  pref  2.5 

21  3  Arr.  Western  Grocer  46 

21 '3  $1  00  Do.,  pref  110 

^  West  Kootenay,  pref 

120  $7  00  V/eston's  10’, 

$2  00  Do.,  pr^f  92 

102  $4  00  b*  Wilsil  Ltd  15 

114  $6  00  Winnipeg  Electric  "A  -  2  50 

Oo..“B'  2  13 

$6  00  ^  .18 

17  «  $1  40  Woods  Mfg.  Co.,  pref  60 

MOO  Wood,  Ale-.  &J..pr«f.  67 

5*  00  York  Knitting  Mill.  .  .1'. 

^  Int.  Zellers  .11 

•^1  ;0'.  Do.,  pref  . 

Int. 

^  Int.  banks 

10  *  .50c'bi  Canadienne  Nat  116 

Commerce  .  ,120 

.5  Dominion  140 

Int.  Imperial  152’. 

Int.  Montreal  13J'; 

3*4  Arr.  Nova  ^otia  .  214 

17’.  $5  00  Royal  121 

114  Toronto .  212 


9|0'3  9’4$1  OO'b  LOANS  and  TRUSTS 

39  32  $8  00  _  _ 

1.16  110  $I  ?0  Cen  Permanent 

2^  IS's  Central  Can.  Loan  .  .  . 

*  %2  00  Chartered  Trust 

24'.  $.100 

.34 27 ’j  Huron  os  Erie 

*26U  21  $2  22  Do  .  20  p.r.  paid 

97’'  95  $5  00  Land.  Banking  66  Loan. 

-30  '  ‘int.  Nat.  Trust 

^7.5  $5  00  9”^' 

24  20'4  $1  20  Toronto  Gen.  Trust 

10  $1  ^0  Tnrontn  Mortgage 

19’4  16’4  $1  00  Rea!  Estate  Loan 


98*4  $7  00  Acme  Farmers  Dairy  7''c  Pref.  .54.00  WiAh 

2’«  Int.  Acme  Glove  $6.50  Piref.  .  44.00  50.00  • 

.3  Int.  Allens  London  Thrs.  Pref .  .50.00  .54.00  lOiy^ 

6’j  Allens  St.  Catharines  Pref.  52.50  .55.00  984j 

66  $5  50  Allens  Tor.  6'*J,  Pref.  Bonus  Com.  .32.50  .35.00  ^14 

ll*a  $1.00  Andian  National  Corp .  25.50  26.75  102"^ 

3’.  Int.  AnglO'Can.  Tel.  “A"  (Div.  .60c.)  7.00  7.75  10731, 

I5'n  $1.60  Anglo-Can,  Tel.  5'3‘‘r  Pref .  41.25  43.50 

"  $2  00  Allas  Steels  Ltd.  7"^o  Pref .  106.00  107.50  '^^^  4 

S’g  60c  Atlas  Steels  Com .  21.00  23.00 

$6  00  Barrymore  Cloth  Pref .  39.00  2' -8 

I5'i  80c  Blue  Top  Brewing  “A” .  9.2.5  10.50 

$7.00  Blue  Top  Brewing  *'B” .  8.25  9.00  °eV4 

$5  .50  Brantford  Roofing  Com.  .  2.50  3.25  99U 

12  90c  Brinton-Peterboro  Carpet .  4.3.50  102^4 

Inf  B.  C.  Pulp  &  Paper  Com .  9.50  10.75  102 

$7  00  B.  C.  Pulp  &  Paper  7''o  Pref.  •  .  62.00  66.00  |02 

Int.  B.  C.  Sugar  Com . .  57.00  60.00  joi  1/2 

Int!  Brown  Company  Com .  1.10  1.45  1031/2 

If)  60c  Brown  Co.  6' /»  Pref. . 19.00  20.75  1051a 

$7  00  Burns  86  Co.  Ltd.  "A’ .  5.75  6.75  ini^r  ' 

Burns  «.  Co.  Ltd.  "B" .  .1.25  4.25  ,ni(* 

Calgary  Power  6'  ,- Pref .  97.75  99.00  .  ^ 

65  $6  50  Can.  Co-op.  Woolgrowers .  8.25  9.50 

Qij  Can.  General  Investments .  7.30  JJ'p,'® 

96’**  $6  00  Can.  General  Rubber  Pref.  21.00  ® 

8^4  80c  Can.  General  Secs.  “A"  8s  “B" .  .  7.00  8.00  10844 

9"*j  Int.  Can.  Industries  Ltd.  “A*’ Com. .  .  131.00  1.36.00  1093-^ 

Can.  Industries  Ltd.  “B”  Com. .  .  1.30.00  132.00  lOS’  -t 

4  Int.  Can.  Industries  Ltd.  7'f.  Pref..  .  .  1.59.25  161. .50 

16  60c(bi  Can.  Ingersoll  Rand  Com .  60.50  63.50 

.59  $3  00  Can.  Investment  Fund .  3.10  3.30 

66'  >  $3  00  Can.  Investors  Corp. .  4.25  5.00  .--.i' 

3  Can.  Machinery  New  Com .  8.25  10.00 

80c(b)  Can.  Motor  Lamp  *‘A*’ .  6.50  7.75  [5' 

C.  P.  R.  4%,  Pref.  (  t  part .  2.75  3.50  104 

$5  50  Can.  Western  Lumber  Com.  ...  .15  .40  118 

Q5  .  Can.Wcst.  Nat.Gas6%Prel..  .  104.50  107.00  12)V2 

*"a  Arr  Can.  Westinghouse  .  36.50  37.50  99i,^ 

$1  00(bl  Can.  Wire  86  Cable  6',.' p  Pref.  .  105.50  106.50  122’  2 

$7.00  Capital  Wirecloth  6' p  Pref .  18.50  22.00  99^g 

'  *  Arr  Cawthra  Apts.  6' r  Pref.  Bonus .  .  2.50  3.50 

'gi„  go  Chase,  A.  W..  Units .  17.00  18.50 

52 $2  SO  Claude  Neon  7*^  0  Pref .  .75  1.50 

.  .  ^  Coast  Breweries .  1.12  1.16 

$7.00  Colonial  Realty  Com.  .  2.00 

Colonial  Steamships  Com. .  44.50  46.50 

Commercial  Finance  Com.  .  4.75  5.75  j 

Int.  Consol.  Div.  Stand.  Secs.  Pref.  5.00  6.00  High 

47* t  $2  62’  >  Copeland  Flour  Mills  Units.  15.00  17.00  I 


High 

Low 

101  J'a 

10O',2 

984a 

99  U 

102 

’i66',4 

1024i 

100 

1001,4 

99 

993,8 

98 

9948 

98 

995/8 

991,4 

■<38 

991,4 

9373 

1023,4 

102 

102 

lOO-vi 

102 

101 

lOI  </2 

9973 

1031,2 

102 

105' 4 

102', 

1035,8 

105V4 

tOS'i 

105 '4 

10934 

10734 

1075, 

*063,'8 

108', 

1071,4 

1083/4 

10734 

109% 

1083,'8 

108'., 

1031', 

I02',i 

97 

101 

92/2 

104 

91 

118 

95 

12  P/2 

too '2 

993,;, 

983,3 

I22'2 

I  I53'4 

995,8 

961/2 

Rote 

Due  Pay. 

Maturity 

Bid 

Ask. 

Dom.  of  Canada  Bonds . 

2 

JD 

C 

June 

44 

lOOVi 

1013% 

Dom.  of  Con.  (1st  V(Ct.  Loonl 

2 

JD 

C 

June 

46 

993,8 

100% 

Dom,  of  Con.  (2ixl  Vict.  Lnt 

2% 

MS 

c 

Mar. 

48 

99'/a 

100 

Dom.  of  Conodo  Bonds . 

.^',7 

JD 

c 

June 

43 

1003,4 

101  Vi 

Dom.  of  Conodo  Bonds . 

i 

AO 

c 

Oct. 

42 

100 

1003, 

Dom.  of  Con.  (1st  Vict.  Loon) 

3 

JD 

c 

June 

50-51 

1001,8 

*01  1/4 

Dom.  of  Con.  (2nd  War  Ln» 

3 

AD 

c 

Oct. 

49-52 

99% 

1003/8 

Dom.  of  Con.  (2nd  Vict.  Ln) 

3 

MS 

c 

Mar. 

52-54 

991,-2 

100% 

Dom.  of  Conodo  Bonds . 

3 

JD 

c 

June 

50-55 

991,4 

100% 

Dom.  of  Conodo  Bonds . 

3 

JD 

c 

June 

53-58 

99% 

1001,8 

Dom,  of  Conodo  Bonds . 

4 

MS 

c 

Sept. 

Pers. 

937,8 

94  7.8 

Dom.  of  Conodo  Bonds . 

J  I'i 

JD 

c 

June 

48-49 

102Vj 

103 ','2 

Dom.  of  Canada  Bond; . 

3 '-4 

MN  C 

Nov. 

<8-51 

101  1,4 

102% 

Dom.  of  Con.  (Isf  War  Lnl 

3'4 

FA 

c 

Feb. 

48-52 

102 

103 

Dom.  of  Conodo  Bond; . 

3 '  -4 

JD 

c 

June 

56-66 

1007', 

1017,8 

Dom.  of  Conodo  Bonds . 

8 ',-2 

AO 

c 

Oct. 

44-49 

1021/4 

1031-4 

Dom.  of  Conodo  Bonds . 

4 

AO 

c 

Oct. 

43-45 

1021/8 

103% 

Dom.  of  Conodo  Bond; . 

A 

AO 

t 

Oct. 

47-52 

1051/2 

106  Vi 

Dom  of  Canada  Bonds . 

■*'7 

AO 

c 

Oct. 

44 

1051,4 

106' '4 

Dom.  of  Conodo  Bonds . 

4'.7 

FA 

c 

Feb. 

46 

10734 

*08% 

Dom.  of  Conodo  Bonds . 

41/2 

MN 

L 

Nov. 

46-56 

10634 

1073,8 

Dom  of  Conodo  Bonds . 

4V2 

MN 

c 

Nov. 

47.57 

1071,4 

103% 

Dom.  of  Canada  Bonds . 

41,', 

MN 

5., 

Nov. 

48-53 

1073/, 

10834 

Dom.  of  Conodo  Bonds . 

4'7 

MN 

c 

Nov. 

49-59 

1085/8 

1095., 

Dom.  of  Conodo  Bonds . 

5 

AG 

c 

Oct. 

43 

*03!-8 

103% 

RAILWAY  AND  NAVIGATION 

BONDS 

Canada  Steamships . 

5 

JJ2 

c 

Jon. 

57 

101  3,i 

1033-i 

Conodion  Poc.  Roilwuy . 

3 

AD 

c 

Oct. 

43 

1003,^ 

1023,8 

Conodion  Poc.  Roilwoy . 

4',? 

JJ 

c 

July 

60 

102 

104 

Con.  Not.  Rly.  (Dom.  Guo-.) 

4V7 

MS  CNL 

Sept. 

51 

1  17l.> 

119 

Con.  Not.  Rly.  (Dom.  Guor.l 

43,4 

JDEI  CNL  June 

55 

1203,-4 

122 ','4 

Con.  Not.  Rly.  (Dom.  Guor.l 

3 

JD15  C 

Dec. 

45-50 

99% 

10058 

Con.  Not.  Rly.  (Dom.  Guor.l 

5 

JJ  CNL 

July 

49.69 

1 1 8  V2 

120 

Con.  Not.  Rly.  (Dom.  Guor.l 

3 

JJ15 

c 

Jon. 

54-59 

983,4 

993/i 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Supplied  by  the  Investment  Dealers'  Association  of  Conodo 

MUNICIPAL 


$7  OU  Corrugated  Paper  Box  Com.  .  1.75  2.50 

Arr.  Dairy  Corp.  Pref.  .  .  11. .50  13.50 

Dairy  Corp.  Com.  .75  1.15 

80cibl  Dom.  Alloy  Sice!  Pref.  .  .05  .15 

Dom.  Woollens  Pref.  .  7.40  8.00 

Dover  Industries  Ltd. .  6.50  7.75 

$5.00  Dubuissen  Gold .  .11  .12' 3 

$4  00  Di.nlop  Tire  5%  Prel.  .  15.75  16.75 

$4  00  Eastern  Steel  Prod.  5' r  Pref.  20.00  21.50 

$1  00  Easy  Washing  7' r  Pref.  9.50  10..50 

Federal  Grain  6' j'p  Pref.  33. .50  35.50 

Federal  Grain  Com.  .40  .60 

$3  00  Franco  Cils  17  .20 

$7  00  A.  .1.  Frciman  6' p  Pref .  56.00  62.00 

80r  A.  J.  Freiman  Com. . .60  1.25 

$5  00  Galt  Brass  Com.  10.00  11.50 

$1  .00  Goderich  Elevator  (Div.  .75c.  •  .  7.50  8.50 

Great  Lakes  Pow’cr  $7.00  Prel.  .  102.00  1  04.50 

Guardian  Realty  7^0  Pref..  12.50  15.00 

Guelph  Carpet  Com . .  16.00  17.75 

Gurney  Foundry  5' c  Pref .  1.00  1.40 

$7  00  Hart  Battery  (Div.  .40c.i .  4.25  5.25 

Hayes  Steel  Products  Com. .  13.00  14.00 

gOP  Inglis,  John,  Com.  .  5.75  6.75 

$I  50  Inter.  Milling  5^^^  1st  Pref .  110.85  112.00 

Inter.  Paints  Prel.  5-6'*p  Partic..  12.75  14.75 

Inter.  Utilities  $1.75  Pref . .  9.00  12.75 

Inter.  Utilities  $3.50  Pref .  29.25  32.50 

Invest.  Found.  Units .  38.50  40.50 

$8.00  Kingston  Shipb.  Com .  10.00  13.00 

$8  00  Loblaw  Inc.  Com,  (Div.  $1.00 

$10  00  U.S.» .  11.25  12.00 

$10  00  Loew's  London  Theatres  Prei.  .  7.25  8.00 

$8  00  Mansfield  Th.  7'*,  Pref.  .  34.50  36.50 

$12.00  Marcus  Loew's  Ltd.  Com. .  .  .  24.00 

$8  00  Marcus  Loew  s  Ltd.  7' p  Pref.  .  97.50  102.00 

$10  00  Minn.  &  Ont.  Paper  Com .  .3.20  3.60 

Montreal  Deb.  Corp.  Pref.  2.00 

Montreal  Island  Power  7' c  Pref.  40.00 

CP  Art  Morrison  Brass  Units . .  5.50  6.25 

CP  AA  Morrow  Screw  Nut  7' P  Pref.  .  99.50  102.00 

J?  Morrow  Screw  Nut  Com .  14.50  16.00 

JJ2  Mt.  Royal  Hotel  New  Com .  2.85  3.75 

J-  2a  Murphy  Paint  Com .  7..50  9.00 


High 

Low 

Pi  evince — 

Rote 

Moturity 

Pnea 

Asked 

79.00 

63.00 

Alberto  . 

.  <>% 

1 

Moich 

1947 

79.00 

83.00 

77  00 

57.00Z 

Alberto  . 

.  5% 

1 

Oct. 

1959 

76.00 

81.00 

109  00 

1 02.0c 

British  Columbia  . .  • . 

15 

Feb. 

1947 

108,00 

112.00 

1 1 1.00 

98.00X 

British  Columbia  . . . 

1 

Oct. 

I95J 

11 1 .00 

1 15.00 

109.00 

99.00 

British  Columbia  . . . . 

.  5% 

I 

Sept. 

1953 

108.50 

112.50 

106.50 

95.00 

Monitobo  . 

I 

Apiil 

194/ 

106.50 

110.50 

104.00 

94.COX 

Monitobo  . 

.  4I2 

1 

Oct. 

19^1 

104.00 

108.00 

108.00 

100.50 

New  Brunswick . 

.  51/2 

15 

Moy 

1950 

107  00 

1 1 1.00 

109.00 

94.00  X 

New  Brunswick  . 

. .  41,2 

15 

April 

1951 

109.00 

113.00 

113.00 

102.00X 

Novo  Scotia . 

.  41,2 

15 

Sept. 

1952 

112.00 

1 1 6.00 

111.25 

107.00 

Ontario  . 

1 

July 

1946 

107.50 

1 1 1 .00 

108.75 

10600 

Ontorio  . 

1 

June 

1930 

106.00 

1 1 1.50 

1 14.50 

106.00Z  Ontario  . 

.  4  Pi, 

1 

June 

1971 

11 4.00 

1 18.00 

1 13.00 

103.00z  Ontario  (HEPC)  .... 

.  40, 

1 

Aug. 

1957 

113.00 

1 1 7.00 

122.00 

n4.0Cz 

Do . 

.  4(4 

1 

Jon. 

1970 

121.50 

123.00 

98.50 

95.(/0 

Prince  Edword  Islond 

.  3  <7,, 

1 

Oct. 

1945 

98.00 

102.00 

103.50 

98  CO 

Quebec  . 

.  4'^ 

1 

Aug. 

1958 

104.50 

108.50 

81.00 

62.00 

Soskotchewon  . 

.  4% 

15 

Aug. 

1958 

81  00 

86.00 

96  00 

74  00 

Soskotchewon  . 

.  60;, 

15 

Morch 

1952 

96  00 

100  50 

90.00 

69.00 

Soskotchewon  . 

..  ..  500 

PROVINCIAL 

1 

Aug 

1958 

90,00 

95.00 

96.00 

90.00 

Chorlottetown  . 

I 

July 

1952 

96,00 

100.0(3 

107.00 

102.50X 

Hohfox . . 

.  -IVz 

1 

Jon. 

1952 

106,00 

1 10.00 

103.00 

98.00 

1 

Moy 

1952 

103.00 

107.00 

103.00 

97.00 

Hull  . 

.  5>/2 

1 

March 

1954 

101.00 

105.00 

108.00 

101.00 

Moncton  . 

2 

July 

1954 

107.50 

112.00 

95.00 

90.00 

Montreal  . 

.  5% 

1 

Moich 

1943 

94  00 

93.00 

108.50 

103  l  Ox 

Ottawa  . 

.  41/2 

1 

July 

1949 

1 08.50 

1 12  50 

109.00 

I02.00X  Quebec  . 

.  50, 

1 

June 

1959 

109.00 

1 13.00 

103.00 

95.00X 

Saint  John  . 

.  4% 

15 

April 

1971 

103.00 

107.00 

95.00 

8  7.00 

St.  Lomberf  . 

.  4-4' 2 

1 

Moy 

1967 

94.50 

98.50 

103.00 

101.00 

Sydney  .  . 

.  5 '»■'<, 

1 

Aug, 

1944 

101.00 

106.00 

101.00 

96.00 

Three  Rivers . 

.  41,2 

1 

Nov. 

1958 

101.00 

105.00 

103.50 

93.00V 

Voncouver  . . . . . 

.  5% 

15 

Jon. 

1970 

102.(50 

107.00 

99.00 

05...fJ 

West  mount  . 

.  4% 

I 

Mo/ 

1954 

99.00 

103.00 

75  00 

64.00 

Windsor  . 

13 

Dec. 

1975 

73.00 

77.00 

109.00 

99.00x  Winnipeg  . 

.  4V2 

1 

Apiil 

1961 

109.00 

1 13.50 

Record  of  the  Curb  Markets 


Murphy  Paint  5' j' f  Pref.  ...  89.00  91.00  *  ^ 

ea  ®2a  National  Hosiery  Mills  Pref . 95 

CP  AA  National  Hosiery  Mills  Com.  .85  1.10 

AA  National  Malartic  Mines . 10’,;  .12 

ca  AA  Wm.  Neilson  7'^p  Pref.  102.00  106.00  UHlity— 

a-  AA  New  Method  Laundry  6' Pref.  70.00  74.00 

New  Method  Laundry  Com. .  1.00  A.'»5oc  Te 

$2.00  Nor.  Amer.  Elevators  7%»  1st  6e.l  Telej 

Pref.  88.00  .  .  Be'l  Tclcf 

Nor.  Amer.  Elevators  7'*p  2nd  B.C.  Tcicc 

Pref.  27.00  Colgory  P 

Nor.  Amer.  Elevators  Com.  1.00  Colgory  P 

Ontario  Tobacco  Units  17.00  19.00  C.  N.  Pqv 

Provincial  Paper  7'^p  Pref.  06.00  Og.oo  (5  G  6 

Reliance  Grain  $6.50  Pref .  71.50  74.00  Gntincou 

Robertson  (P.L.)  Mfg.  Old  Com.  302.00  .  ni  P 

St.  John  Dry  dock  86  Shipb.  5' c 

Pref.  9.5.00  99.00  lA.  uw^’ 

Secs.  Holding  Corp.  Unit*  .  17,00  19.50  1  [' 


V — Payable  Conodo  ond  London;  x — Poyobla  Conodo  ond  New  York, 
z — Poyoble  Conodo,  New  York  and  London. 


CORPORATION  BONDS 


Moore  Corp . 

10 

ir  ;  10  ’ 

4.15 

Do.,  “A*  prel 

160  1 

.  165  173 

Do.,  “ei’'  pref . 

238 

215  ' 

^  5 

National  0reweric  s 

7A 

23%  22',  - 

1'4  C90 

Do.,  pref  . 

36'  . 

37  .  .  -i- 

‘  V  30  . 

National  Grocers.  .  . 

S-'m 

.5  5 

n©.,  pref . 

,  2.5' J 

75 'j  . 

*  J  M) 

Net.  bewer  Pipe  "A  ' 

9*4 

8's 

1  10. 

Nat.  btee)  Car . . 

Niagara  Wire . 

Koranda  Mines . 

North  Star  Oil . 

Do.,  pref  . 

Cgilvie  Flour  ,  . 

Do.,  pref . 

Ctit..bteel  Prod . 

Do.,  pref  ....... 

Grange  Crush . 

Do.,  pref  . 

Cttf  wa  Electric 
Ottewo  C«r . .  .  . 

Ottave  L.  H.  8b  Pwr 

t?o.,  pref  . 

Page  Herae^  Tubes 
Penmant  Limited 

Do.,  pref  . 

Photo  ADgravera . 


$1  00  i  *9 

7 ’4  70r  I  ^9  -  pref  .  11 1; 

3  Int.  j  Bathurst  "B  '  .  I  .5( 

24  .12  00  "  .  ' 

2  00  Beauharnois .  O' 

i'j  Int.  Belding-Corticclli  ..  81 

1.1  $1  so.b'! 

17:^  B.  C.  Packer*  14 ' 

Bright  Co.,  T.  G  .  6* 

"'*■  fj  oS  Do..rrrr  90 

It*  ^  Ia*  Calgary  Power,  pref  *>7' 

4*'  Can.  8b  Dom.  Sugar  13' 

Can.  Bud  Breweries  5* 

7n  t*  ?n  Canada  Malting  ,34’ 

70  .'iO  Vinegar*  5' 

*4',"  17  oo'hi  til' 

tt  t5  Do.,  pref  113 

to  ^  Ta  Can.  Industries  “B”  1.30 

39  $2.50  Do.,  pref  l.3« 

a  ,  Can.  Gen.  Investment  7’ 

*  Can.  Int.  Invest.  Trust.  .  lo 

25  Arr  ’^9..  prff  .19 

60  c  C»"-LiKht  12' 

Canadian  Marconi  75 

*  I  Can.  Nor.  Power,  pref.  82 

T,  I  Can.  P.  8*  P.  Invest  20 

^1*  I  Do.,  pref  I  25 

.y'm  ^  Can.  Vieker*  3’ 

Can.  Westinghou*e  .37 

Catelli  Food  Prod  6 

1 1’*.  lOr  no.  rref  in 

A.,  Cilv  C.»,  fr.  Electric  20 

Cons.  Sand  &  Gr.,  pref.  7.5 
Claude  Neon  05 

y  “  Com.  Alcohol  2.00 

Lx  m  Com.  Alcohol,  pref  .  6 

o/  Con.  Div.  Sec  .  02 

fil*  Do.  pref  .S' 

«i'  *1  AA  Consol.  Paper  Corp  2.00 

'  Xa  AA  Consol.  Press  Ltd  .3 

^  Corr.  Paper  Bon,  pref  60 

II  *  ti  Celtic  Knitting  1  .50 

<1  CA  Cub  Aircraft  40 

David  ft  Frere  “A  -  9' 

David  &  Frcre  "B  ’  1  .50 

AA  Aww  Dehaviland  Aircraft  7 

^  ■  Do.,  pref  ?o 

t-;  -n  Disher  Steel  105 

’9'.  $2  00  Do.,  pref  6 

1171  42  00  Dom.  Engineering  17', 

1.^7  3  17  00  Dom.  Oilcloth  20', 

^  *  Dom.  Souflre  I  .  .50 

,ii.  Donnarona  Paper  "A  ’  2' i 

"  ‘  Do..“B*  3’. 

•  &  ti  AA  East.  Kootenay,  pref  6 

*t*  ^  Eastern  Dairies,  pref  8'. 

/2  Arr.  pi„t  Aircraft 

Fairchild  A’rcralt  3’i 

t7  on  Few”.  Power  Sec  15 

In?  Coy’s  7’. 

}„;•  Do.,  vot.  trust  9'; 

*  <7  no  Freiman  s  Ltd.  pref.  55 

y  '•nl  u .  Hillcrcst  Collerics  25 

6'  '  ROc  Do.,  pref  .  1  no 

"I  l-’oney  Dew.  New  IR 

Humbcrslonr  Shoe  8 

Hydro-Electric  Sec  1  TO 

t9';$1  oo.b,  ‘"Uo'’*or'ef  'li*^ 

n'ill  OObi  fntjrcily  Baking  26* 

e.!'  *  Interstate  Hovalty  “A" 

i  Do..  “B” 

75*  56  0(1  Langley  Ltd.  prci  20 

7j  sMi  00  P.  to  P  6 

.  Lake  Sulphite  Pu^  3.5 

Maritime  Tel.  to  Tel  15'. 

it.  |_'  Do.,  pref  16’. 

>  :  ini.  1  00 

Do.,  pref  5*. 

Mercury  Mills  2'j 

in**  Do  .  pref  .5  '  j 

•  Montreal  Island  Power.  .2.5 

Mont.  Ref.  to  Stcr.  V.T  80 

Do.,  pref  1.5  *1 

A,._  MacLaren  P.  to  P  12’ ^ 

<1  ri/i  MacKenr.e  Air  Service  l.CO 

v7  AA  Nova  Scotia  Light  .  87 

19  $150  L)o.,prcf  107 

49  $1^0  NoordiiynAir  2 

Ont.  Silknil.  pref  .33 

70  il  75  Palon  Mfp  30'  , 

70  $1.75  Do.,  pref  113 

39  ''2  mi  hi  Power  Corp.,  pref 

I  SR  ’  ^7  00  Do.,  2nd  pref  dl 

17  AA  Provincial  Transport.  5'. 

77  *7  AA  Quebec  Telephone  4 

a  *  7c  Reliance  Grain  3', 

37^  >1.75  Do.,  pref  75 

'»4  *  *  a,  ■ I  Robert  Mitchell  13 

•  ;  CO  Sangamo  24 

29  $2  00  ,  7„ 

Eo  C.n.  Power,  pre.  102 

41  ,f4  00  Standard  Clay  2 

J  ■  ■  .  Stand.  Radio  3  ’  j 

7A  ‘  ti  aA  Superlest  Petroleum  18' j 

IS?  «  m  Stop  a.  Chop  2,S 

LSI  17  00  Thayers,  pref  IR 

inJ  •  IT  Do..  Com  1  7.S 

100  17  00  Thrift  Etcres  2  .SO 

Do.,  pref  14 

,  United  Fuel  “A‘  31 

"  ■  Do..  "B  •  .1', 

United  See  .1 

•tm  *  22  Unit.  Amusements  “A  . 

78  >5  00  Dn  ••p” 

United  Diitiller,  1  ns 

•  *  "1°  WRikerville  Brewery  1  15 

10^1  Int  ,  Int — Interim  dividend. 


- Week  ending  Oct.  13.  1942 — 


11 1 2 

I  50  1  .50 


-•1042-— 
High  Low 


f.  Standard  Fuel  6’  r  Pref. . 

■  Stedman  Bros.  6V  Pref . . 

» ’4  Supertest  Petroleum  6^p  Pref.  . 
Sutton-Hcrsley 

•  e  AA  Third  Can.  Gen.  Inv.  Trust  .  . 

‘  ”  Tip  Top  Tailors  Inc.  Units  .  .  . 

$6  00  Toronto  Carpet  Pref.  . 

,  Toronto  Carpet  Com. 

Traders  Finance  “A”  6' ,  Pref. 
Traders  Finance  “A”  86  “B”  Inc. 
Rts. 

$«t  no  Traders  Finance  “A”  to  “B"  Com. 
*7  AA  United  Amusements  “A”  . 

United  Corp.  ‘'A  '  (Div.  $1.50'  - 

United  Corp.  “B" . 

■TA  United  Farmers  Co-op.  Ltd. . 

*  United  Steel  “A”  6't>  Pref.  (par 
J"  *0  $25.00) . 


too  Tel.  &  Tel  5'//  1'550  74 

6e,l  Telephone  5,  1960  ...  125 
88.00  .  .  Be'l  Telephone  5,  1957  ...  124'i 

B.C.  Telephone  4i>,  1961  105 

27.00  .  .  Colgory  Power  5,  1960  .  .  .  ,  109 

1.00  Colgory  Power  5,  1964  ....  105 

17.00  19,00  c.  N.  Power  5,  1953  .  96 Vi 

96.00  98.00  D  G.  &  Elec.  6'2,  1946  ..  106 

71.50  74.00  GotinCQU  Power,  3-I4,  A"  .  .  101 

102.00  Bo  g.'  . gs 

95  00  99  00  -  5.  Er  Wirt.  ...  100 

?7:?n  ?9.?3  !":■  Hydro  EICC  6  1944  41 -I, 

SI  itn  SI  «;n  bit.  Power  6,  I9j5  .  101 

5609  5800  Power  6.  1957  .  100 

26  25  nso  Power  6»'7.  1937  ...  104 

.85  *1.00  MocLaren  Power  A.  1939  ..  100 

1.40  1.60  Mar.  T.  Cr  T,  A,  1967  ...  1041.2 

9.00  10.75  Mont.  Island  3’,7.  1957  ,  .  I09t> 

70.00  73.00  Mont.  Trom.  3,  1951  .  IOP/4 

57.00  Mont.  Tram.  5,  1955  ...  ^l  V? 

.50.00  55.00  Mont.  Tram.  A\'2,  1955  ...  77^/2 

Mtl  L.  H.  &  P.  31/2,  1956  .  102 

7.75  0.50  Mil.  L.  H.  (3  P.  3V2,  1963..  lOO’i 

A  ll  L  H.  &  P.  31/7,  1973  99% 

Hfld  &  P.  41/2,  1956  ...  101 

Nfid.  0  P.  5,  1956  .  100’/2 

inn  159  rHd.  &  P.  4 '5,  1956  mi 

3.00  3.50  &  P.  4.  1937  .  101 

9T  ’>4  sn  OttowQ  Power  A.  1957  ....  102 


7.75  0.50 

4.7.5  5.75 

13.50  14.75 


993A  10134 

101 


Waterloo  Mfg.  Com. 

12  West.  Can.  Hydro  Partic.  Pref. 
$2  00  Western  Grain  6'  r  Pref.  Bonus 
Windsor  Hotel  Com. 
a-A  AA  Trusts,  Loan  ft  Insurance  Stocks 


Prel .  21.50  23.50 


Supplementary  Bonds 


.85  i!l5  Ottawa  V.P.  5,  1959  ..  ..  10! 

11.2.S  !2!25  Que.  Power  A.  1962  .  l02’/4 

3.75  4.50  Saguenay  Power.  4I9,  1966  104 

2.25  3.00  Shawinigan  4,  1961  .  103V2 

Showinigan  d’V,  1967  ...  .  112 
United  Sccuritie'i  5’,  •*,  1952  97 

Winnipeg  EIcc.  "A"  5.  1955  85 ’4 

Oncls  Winnipeg  Elec.  "B"  5,  1963  75^vi 


Arr. 

.$1  00 

Int.  Bnttsh  America  Ass«*r. 

.$7  00  British  Mortgage  ft  Trust 
Brockville  Trust 
Canada  Life  Assce. 
Canadian  Fire  Insurance 
3  Century  Finance  Com. 

$1  50  b)  Commercial  Life  lO'r  pd. 

Confederation  Life  30'^,  pd. 
Continental  Life  20'7  pd.  . 


2,00  2  38  1  80 


Trusts,  Loan  ft  Insurance  Stocks  (Cent.) 

Dom.  Can.  Gen.  Insce.  120.00  126.00 

Arr.  Dom.  Firc  Inarc.  .  136.00  147.00 

0  Int.  Empire  Life  2.5'^^  pd.  .  4.00  5.50 

't  Excelsior  Life  40'■,^  pd.  67.00  70.00 

Federal  Fire  Insurance .  50.50  53.00 

75  Great  West  Life  .  211.00  220.00 

0  Guaranty  Trust  Co.  100.00  102.00 

Guelph  ft  Ontario  Inv.  (par 

$50.00'  .  52.00  54.00 

0  Halifax  Insce.  13,7.S  14.50 

Imperial  Life  255.00  270.00 

.$!  00  Industrial  Mortgage  ft  Trust  .  35.00  28.00 

Lambton  Loan  to  Invest.  (Div. 

$2.50'  33.7.5  .3,5. .50 

Arr.  London  ft  Western  Trusts  30.50  33.00 

Manufacturers  Life  216.00  223.00 

Arr.  Midland  Loan  &  Savings  .  14.00  16.00 

Monarch  Life  20'’f  pd .  33.00  35.50 

>2$1  30*b»  National  Life  25''c  pd .  7.00  9.00 

Premier  Trust  .  23.00  26.00 

Sovereign  Life  25' 0  pd .  11.00  12.00 

' Sterling  Trust  .  50.00  51.50 

.  .  Toronto  Genera)  Insurance  4.75  5.25 

’  /  ...  Sun  Lite  Assce.  203.00  214.00 

*4  Trusts  ft  Guarantee  .  28.50  30.50 

0  ...  Victoria  Trusts  &  Savings  61.00  66.00 

....  Waterloo  Trusts  ft  Savings  .  100.00  102.00 

....  Western  Assce.  Com.  (Div.  $2. 40>  35.50  38.00 

....  Western  Life  20' o  pd .  10.00 

October  13th,  1942 


Indusfriol — 

Bid  Asked  Abitibi  5.  C.O.D  s 
51.00  .54.0®  Abitibi  5,  195^ 

116.00  125.0®  Alberto  Pac,  G.  6,  194‘j 
41.00  45.0®  Aloomo  Steel  3,  1948 

344,00  3.50.0®  Brand- Henderson  6,  1956 

69.00  72.0®  _ 

25.0® 

,4nii  nn'ftO  City  of  Windsor  3'j.  75 
JS'Sn  Ci»v  of  Windsor  4.  •7.1  , 
29.00  32.00  ,M.n  1 1?  M.  of 


City  of  Windsor  3’ J .  75  74 

City  of  Windsor  4,  *75  ,  85 

St.  James  'Man.)  F.  M.  of  35 
Town  of  Riverside  1  (F)..  36 

Township  of  East  York  99 

Township  of  Sandwich  E.  (F  *  30 

Townshi  p  of  Sandwich  W.  (F  J .  24  ’ 

Township  of  Scarboro  ...  99 

Township  of  York .  99 

X  -  Payable  U.S.  ft  Can.  funds, 
a  -  Issue  carries  arrears  of  interest. 
w.*.-— With  stock  ettachefi. 

F  Traded  without  accrued  interest- 
p — Currently  paying  on  int.  arrears. 


Invciilmcnt  Trustls 

(Compiled  by  A.  M.  KIDDER  b  CO. I 


Asked  Brewn  S’/  1946  .  6?  63 

,,  Brown  5,  1939  .  76i/j  79 

' '  Can.  Int.  Paper  6,  1949  ,  ,  1h4V,  ,  ,  . 

Con.  P.  &  P.  Inv.  5,  1933..  64', i  ... 

•  Can.  Inf.  Paper  6.  1949  .  in4'> 

Can.  Loco  6,  1952  .  93 ',i  96 

11  Can.  Vickers  6,  1947  .  .  ..  91  96 

'2l,  Con.  Cement  41/2,  1931  ..  '02', i  105 

""  7  Cons.  Poper  51/2,  1931  .  39  61 

Dom.  Steel  &  Coal  6V2,  1953  10?'2  105 

in?'“  Dom.  Tor  Cr  Chem.  41/2,  1952  103  105 

,21  Donnacono  Poper  4','2,  1956  76  79 

If,.  Eastern  Dairies  6,  1949  69  71 

-7  .4  Famous  Ploycrs  4',’,  1951..  101  *03 

For.  P.  P.  Sec.  6,  19<9  ...  19  23 

Froser  Co.  6,  1950  .  103 

Great  Lokes  Poper  5.  1953  90  93 

Int.  City  Boks.  5'/i,  1946..  101 
,,,,  Lake  St.  John  SV/  1961  ..  77''2  SI 

li  ?  Lake  St.  John  5,  1961  .  4S1>  51 

of, 4  Maple  Lcof  3-5''5,  195S  .  S5'2  S5 

Mersey  P.  5,  1957  .  9’  95 

Mer,scy  P.  6,  1949  . .  91  94 

21,  M  &  O  Paper,  I960 .  95  97 

2rr''  Mont.  D.  D.  6,  I94R  .  R4  S7 

N.  S.  &  C.  31,2,  1963  ...  SI  S4 
Price  Bros.  3,  1937  ....  91  94 

irini'  Rcstigouche  6,  1943  ....  102  -  ^ 

^  ^  Rollond  Poper  413,  1931  ..  102  104 

■  •  Smith  H,  4'.'2,  1951  .  _...  102%,  104 

Unit.  Amusements  3,  1936  .  100 
inj  United  Groin  G.  41/2,  1949.  96  109 

iXj.,  United  Grom  G.  -5,  1943  lOOi'j 

IXl'*  United  Grom  G.  5’',>.  1949  101 

Western  Grom  5,  1949  ....  60’ i  63 

Real  Eilole — 

R71'.  Alex.  Bldg.  6,  1947  .  .16 

77.%  Acodio  Apts.  4,  1935  .  ...  56''j  59 

Dominion  Square  4,  1963  ,.53  62 

Godfrey  Reolly  4,  1932  53  55 

5M.2  Montreal  Apt.  I-.t  4, '1954.  45  50 

60  *  Quebec  Apt.  5.  1960  .  S'  . 

Sherbrooke  St.,  S'/.  1952  50  5$ 

105  St.  Coth.  Stanley  3-3'  2-4,  57  59  63 

62  Wtndsor  H  41,/,  1954  ...  63  71 


Sturgeon  River  Mines 

Cash  Position  Sound 

Toronto  —  Cash  position  continues 
sound,  .says  A.  L.  Bishop,  president  of 
Sturgeon  River  Gold  Mines,  Limited, 
in  connection  with  the  decision  to 
close  the  mine  for  the  duration  and, 
with  the  disposal  of  stores,  should 
give  a  cash  \'«lue  of  10  cents  per 
share. 

Machinery  and  equipment  are  to 


Compiled  by  A.  M.  Kidder  b  Co 


!  Miscellaneoua  Bonds: 


.19  ;2  00  bi 

1.58  $7  00 


(Al  a.’c  at  errecre. 


Albcrl-Bay  6’ 'j,  *42  (F>  . 

Ale.vandra  Apts.  5,  '59  <w.t.  . 
Algoma  Cent,  ft  H.  B.  Rly.  5, 

'59  <K> . 

aBay- Adelaide  6 ' '47  'K» .  .  . 
Bay-Cumbcriand  6’ ‘44  (Fi. 

Pay  St.  Albans  5,  ’.5,5 . 

Beach  Foundry  b,  '45 . 

Brantford  Roofing  5,  '59 

xB.  C.  Pulp  6,  '50  . 

axB.  C.  Pulp  7.  '50 . 

Can.  Electric  4 ' '65 . 

Can.  Machinery  ,5,  '54  .... 
Can.  Machinery  6,  '55  lEx  •.*. 
pClarendon  Apts.  7.  *46  'F). . . . 
pClarendon  Props.  7.  *47  (Fi.  . 

Connaught  Hotel  4,  *52 . 

Dom.  Scottish  Inv.  4,  ’,52. .  . 
Edmonton  City  Dairy  5 ’4.  '60 
Ellis  Park  Apts.  4’  .>,  '45  (w.s.) 

Gair  Inc.  Income  Notes . 

Galt  Brass  5,  *59 . 

Gleneagles  Inv.  5.  '44  (Fi  .  . 
Goodrich,  B.  F..  (Can.)  7,  '45 

(F) . 

Ham.  Cotton  4 '  '50.  . 

Insur.  Exch.  Bldg.  3,  '51 . 

xinv.  Bond  ft  Sh.  5,  '47 . 

King  Edward  Hotel  7,  '44  (F). 

aLegare  6.  *61 . 

Lord  NelscMi  4.  '47 .  . 

McCormick’s  Ltd.  4  ’  2, '52 

Mayor  Bldg.  3,  *42  * . 

Moir*  Ltd.  6,  *53 . 

Moodie  (J.R.)6, ’48 

Mun  Bankers  i31 )  (F< . 

aNat.  Utilities  6,  '48  (F)  .  . 
Prince  Edward  Hotel  4,  '47 

'  Richmond-Bay  b'  .-,  ’47 . 

pRich.  Bldg.  7.  *47  (F). 

Ruddy.  E.  L..  6';.,  '48 
Standard  Lime  6.  '44  .  . 

Stanley  Really  7,  '45  (F).  . 

Sterling  Coal  6,  '45 . 

Stop  &  Shop  3.  '47 . 

pStock  Exch.  Bldg.  Vane.  6,  '44 
'  F ) .  .  . 

pTrin.  Bldg.  4. '52(F)  . 

United  Gas  ft  Fuel  5'  v>  '48 
xVanc.  Georgia  Hotel  6.  ‘47 
pWindscr  Court  .3,  '56  (w.i. )  (F) 
Windsor  Essex  ft  Lakesh.  6,  '49 

(F)  . 

Municipals. 

City  of  Windsor  1 '  ‘75 

City  of  Windsor  2,  '75 . . . 


xBullock  Fund.  Ltd . 

11.40 

17.50 

CommonweoHh  Ini.  Corp. 

2.63 

xCorporote  Trust  Shores  . 

1  91 

X  Do.  Accum.  . 

I.R.’ 

X  Do.  Accum.  Mod . 

2.20 

xCumulolive  Trust  Shares  .  . 

3.73 

xDiversified  Trust  Shares  "C  " 

2.90 

X  Do .  "D" 

4.35 

4.90 

xDividend  Shares  . 

.99 

1.09 

xMors  Investors  Trust  .... 

1^.46 

17.70 

X  Do  2nd  Fund  Inc . 

7.90 

8.49 

xNotion  Wide  Securities  .  . 

2.75 

X  Do.  Voting  . 

xNorth  Amer.  Trust  Shores— 

.99 

1.09 

1953 . 

1,67 

1955  . 

2.06 

1956  . 

2.02 

1958  . 

1.65 

United  Bond  Cr  Shore 

8,00 

xU.S.  Elec.  Lioht  &  Pr>.  "A" 

1  1 .00 

xU.S.  EIcc.  Light  &  Po,  "B  ' 

1.12 

Bid  Asked  be  P'-**'  condition  that  the 

r  b  Cs  mine  can  be  reopened  when  wanted. 
II  60  12.50  Watchmen  will  be  maintained. 

I  91  ^  Main  shaft  has  been  deepened  to 

I  R7  /  ;  2.108  feet  and  veins  on  the  upper 
2.20  levels  Mere  cut  on  the  new  lower 

3.73  levels  and  appear  to  be  of  similar 


'  CONSOL'D  DIYEKSD  IED  SECUB. 

Consolidated  Diversified  Standard 
Securities  advises  that  the  net  asset, 
value  of  the  company’s  preferr.'d 
stock  at  September  ,10,  1942.  was 

j!fl6  51  per  share  as  against  $19.53  a 
.year  ago. 


Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE— 


Oct.  13  .. 
Week  ago 
Year  ago 


lndui.li  iols 
56  0 
55  0 
61  9 


Combined 
52  0 
5'  .9 
56  4 


\AONTREAL  BONDS— 


lit  UtilitiBi  2nd  Utilities  1st  Ind. 
102  56  76  25  102  30 

102  61  76.05  102.20 

103  01  76  -15  102  40 

100  75  57.55  100  35 


104 '4 

106'.- 

Ort.  13  . 

1 02  56 

76  25 

55 

58 

Week  ogo  . 

102  61 

76.05 

75';. 

79 

1942  Hiqh  . 

103  03 

76  45 

92 

96': 

1942  Low  . 

100  75 

57.55 

56 

36 

96 

39 

98 

TORONTO  STOCK  EXCHANGE- 

Industnol; 

(joldv 

10', 

12'a 

Oct.  13  . : . 

69.21 

32  24 

71 

loi'a 

Week  ogo  . 

87,90 

58.70 

S9’| 

Year  ogo  . 

94  29 

97.79 

99 

65 '1' 

42', 

101 

68 

46 

NEW  YORK  STOCK  EXCHANGE— 

Oct.  13  . 

lndu;lnal; 

36.7 

Raili  ood 
19  i 

Month  ago 
I'eor  ago 


Montieol  Stock  Exchonge 
Toronto  Stock  Exchonge  .  . 
New  York  Stock  Exchonge. 


We-k 
To.  Oct.  13 
123,515 
350,000 


Bose  Metals  W  O'ls 


Utilities  Combined 


-  TOTAL  TO  DATE  — 
1942  1941 

4,057,502  2,593.173 


3,718,000  4,104,000  85,073,000  110,630,000 
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PRAIRIE  WEATHER 
RAISES  HOPES  ON 
CROP  PROSPECTS 


Quebec  Is  Uncertain  Factor  In 
The  G>nservatiye  Party  Program 


j  deductions  should  not 
,  :  an  cncus«'  for  evasion  of  respon- 

Harvest  Makes  Good  Progress  j  sibiiity  in  buying  bonds.  And  of 

cour.sp  there  is  always  the  pro.s- 


OontjiiKd  from  page  1 

be  mad 


and  Disaster  Fears  Now 
Largely  Dispelled 


other  savings  and  some  into  reduc- 1 
tion  of  debt.  Tliis  will  still  leave  a 
.substantial  sum  for  the  competitive 
upbidding  of  prices  in  such  free  mar- ! 
kets  as  may  exist.  Certain  commodi-  , 


pect  that  if  tiie  ■processes  already  }  t'es,  along  with  real  estate  and  j 

I  adopted  for  insuring  the.  neces- ,  are  still  to  be  included  in  the  j 

LABOR  COMING  THROUGH  I  .sary  finances  to  take  care  of  the '  price  category.-  , 

-  !  program  then  other  steps  I  o,  i  o  c  i  ' 

w  ill  bo  taken.  The  money  mu.st  be  !  Scrap  Supply  | 

i  niscd  whether  by  voluntary  ef- ;  Still  Big  Problem 

for  '  Steel  ingot  output  for  the  United 
States  l«.st  week  moved  up  one-half  ; 


S|>rci«l  lori'r!>pondciice 
AV’innipcg.  —  Fine  weal  her  in  the 
e.i"!)'  October  period  changed  the 

rtmosphere  of  pessimism  in  the  west  |  h.''  rompulsion-it 

to  one  of  hope.  Fear  that  d  sasteri'^c  (.anadian  people,  to  decide 
wa.s  awaiting  Ihc  great  grain  crop!.,  .  I' 

on  the  prairies  has  been  largely  A  Increase  In 

Tieilcd  by  the  fine  harvest  conditions  I  I^^**strial  Employment 


;  a  point  to  99‘j  per  cent  of  rated  ca- 1 
I  pacity  and  indications  are  that  pro-  i 
duction  will  approximate  this  figure  i 
thi.s  we*?k.  Steel  operators  still  point  ! 

....  I  .  .  .  ,  however,  that,  given  the  raw 

^'nich  ha\'G  proNailcd  sincG  IItg  fii'st  _  Coritirtiin^  Iho  up\v&!'i  ‘  jDslGrials,  tho  industry  could  opGratc  ( 

o'  the  month  and  up  to  this  writing  severally  indicated  smee  ^  higher  late  and  thus  produce} 

i."!  .'lilt  eontinu'ng.  There  is  reason- !  earjy  .sprmg.  indus-r.al  emp.oy- 1 

able  hope  now  that  even  in  .Saskat- '  Dominion  showed  fur-  ;  Scrap  continues  to  be  one  of  the  1 

<  hcN\  an  there  will  be  little  grain  lefti*^*^  '  ^t  the  heg  nning  ^'•f ;  industry’s  No.  1  problems  and  at- ! 

I0  cut  'ny  the  middle  of  the  mon.li.  j  e.stahlish- j  local  drives  have  been  fairly  | 

hut  a  vast  amount  of  thre.shing  will  furnishing  current  sfatislios  1  igcently.  it  is  pointed  out 

require  to  be  done,  and  the  labor  employment  and  pavu^olls  report-  .  ti,af  there  should  be  no  letup  in  the! 
re'nfnrccments  now  coming  io  the  |  flow  of  scrap  if  the  operating  rate  is 


of 


prairies  will  have  plentj-  to  do. 

With  its  .320.000,000  busheis 
v'lieai.  not  to  mention 
«'or.r.«e  grain  crops,  the  chief  demand 
for  labor  is  necessarily  in  Saskat- 
cl’.ewnn,  and  it  is  to  that  p'otinee 
ibat  most  of  the  eastern  harvester.i 
svill  be  routed.  Alberta  is  also  'n 
bad  shape,  but  at  the  end  of  last 
v.cek  the  opinion  appeared  to  be 
that  the  foothills  province  could  look 
after  itself  with  the  precautions  i 
already  taken.  i 

About  30  American  combines  are  j 
now  at  work  in  southern  .Saskal-! 
clie',\an.  thre.shing  daily  a  vast 
amount  of  grain.  G'ven  more  o\-  i 


'  ed 

■(comen.  This  was  an  increase  of  21,- 
3G2  per.sons  oi'  1.2  per  cent  as  com- 


Ihe  record  forces 

July  1.  In  fhe  period  .since  April  1, 
the  cooperating  establishments  have 
enlarged  their  working  forces  by 
so.me  127,900  men  and  women. 

The  salarie.s  and  wages  disbursed 
at  August  1  by  the  coopertaing  em¬ 
ployers  showed  an  increa.se  of  1.3 
per  cent,  accompanying  that  of  1.2 
I  per  cent  in  the  num’oer  of  employ- 
'  ee.'.  The  latest  reported  weekly  pay¬ 
roll  aggregated  S50,892..374,  a  gain  of 
.?770,;'>61  over  the  amounts  distribui- 
f.d  by  the  same  employers  at  the  be- 
Iginning  of  .Iul\-.  The  per  capita  av¬ 
erage  earnings  at  August  I  were 


tended  notice  of  the  dropping  of  the  528.38.  and  a.  July  1.  !528.49. 
customs  barrier.s.  a  much  larger ' 
imniber  would  have  been  available. 

Karlicr  in  the  .season  Canadian  farm¬ 
ers  were  inclined  to  reject  Ihe  Am- 


not  to  be  adversely  affected  next  ! 
winter.  I 

While  local  drives  have  been  a  fair  ' 
-success  and  have  been  conducted  on  I 
j  the  basis  of  iwing  municipally  owned  | 
or  ilonatod  t'  ucks,  the  small  dealer  j 
or  ‘  junkie’’  has  been  by-passed  in  | 
;  many  instances.  If  the  services  of  , 
i  theise  small  peddlers  are  no  longer  j 
‘  available  in  a  big  ^vay  because  they  ' 
have  been  forced  to  take  other  war: 
i  job.',  scrap  authoi'lties  say  some  cen- 
!  tial  and  continuous  plan  for  scrap 
I  collections  must  be  instituted.  ^ 

I  Produclive  Operations 
j  Reach  Hijfhest  Level  | 


,  ,  .  , ,  ,  Four  of  file  six  prominent  factors’ 

Monufactunng  cs'-abli.ehmen(s  con-  eompUed  by  the  Dominion  Bureau: 

itinued  active,  employing  an  addiiion-  ,stati.stics  indicating  the  trend  of| - 

economic  conditions  averaged  highc; 


(Continued  from  Page  1) 
Quebec  right  out  of  the  national  j  support  him 
Conservative  party  if  they  could. 

Nearly  every  Quebec  Conserva¬ 
tive  ways  he  would  be  more  than 
delighted  if  the  next  Conservative 
leader  comes  from  west  of  the 
Great  Lakes. 

.So  the  Toronto  crowd  are  up  to 
their  old  tricks.  No  wonder  Vis¬ 
count  Bennett  is  requisitioned  10 
straighten  things  out.  Certainly, 

Hon.  .\rthur  Meighen  is  too  big  a 
man  to  have  any  such  stupid  views 
on  Quebec  as  to  want  ihem  drop¬ 
ped.  But  some  of  the  Queen  City 
camp  followers  want  custom-bu’H 
Conservatives,  made  after  their 
own  pattern  apparently,  and  no 
other.  It  is  likely  that  the  west¬ 
ern  and  pastern  contingents  will 
take  care  of  Toronto’s  warriors  in 
vigorous  style.  Meanwhile,  how¬ 
ever,  ihis  skip-Quebec  move  is  a 
.sinisier  thing,  and  one  that  ought 
to  be  nipped  in  the  bud.  if  the 
Conserc atives  w-ant  to  re-build 
their  party  nationally. 

The  story  is  that  the  right 
people  are  now  getting  behmd  the 
Conservatives  all  the  way  from 
coast  to  coa-st,  and  that  it  is  e 
much  better  party,  a  sturdier  par¬ 
ty.  and  a  healthier  party  than  it 
ha.s  been  for  a  long  time.  Now. 
with  a  new'  leader  to  lead  if  after 
December  12,  it  has  a  chance  of 
going  places  after  trudging 
through  the  Slough  of  Despond 
for  a  long  time — loo  long  a  time. 

♦  ♦  + 

Conservative.s  in  .Montreal  wim 
do  not  aivvay.s  see  eye  to  eye  witli 
King  are  admiring  the  way  he  in¬ 
stalled  Major  General  U.  R.  La 
Fleche  as  hi.s  Minister  of  National 
M'ar  Scrvice.s,  They  admit  they 
will  be  bound  to  support  him  if  he 
runs  in  Outremoiii.  and  they  fif- 
ther  admit  they  will  be  glad  ‘n 


For  he  is.  after  a!’. 
Conservative.  They  wish  they 
had  leaders  who  could  think  of 
things  like  that. 

But  they  are  doubly  delighted 
the  way  he  has  put  it  over  Max  - 
me  Raymond.  lie  beat  the  leader 
of  the  new  bloc  to  the  punch  by 
appointing  LaFleche  before  Ray¬ 
mond  could  utter  his  manifesto. 

.Now  he  has  manoeuvred  the 
new  party  leader  into  a  point 
whei'e  he  will  have  to  put  up  a 
candidate  in  Oulremonf.  and  a 
candidate  who  will  be  beaten 
roundly.  For  both  the  Liberals 
and  Conservatives  are  bound  to 
vote  for  LaFleche.  Thus  King  has 
Raymond  on  the  spot  already. 

’They  say  that  the  Liberals  will 
try  to  steal  Winnipeg  North  Cen¬ 
tre  from  the  CC.F.  The  late  ,1. 
.S.  'Woodsworth  squeaked  in  by  a 
very  narrow  majority  last  time. 
Now  with  the  magic  of  Woods- 
worth’s  name  gone,  the  Liberals, 
who  picked  off  Winnipeg  North 
last  election  (with  Co!.  Booth! 
think  they  might  sneak  Ihis  one 
in,  on  the  night  of  November  30. 

Down  in  Charlcvoix-Saguenay. 
things  may  be  close.  For  besides 
.^fadame  Pierre  F.  Casgraln.  w.io 
w'ill  operate  on  the  Liberal  ticke', 
there  is  a  Baie  St.  Paul  law'yer 
said  also  to  be  in  the  running,  and 
likely  to  help  split  the  Rouge  vote. 
'I'hat  would  be  a  golden  oppor¬ 
tunity  for  Maxime  Raymond  to 
-slip  a  candidate  through.  Watch 
this  riding. 

Meanwhile.  no(  a  word  a'oout 
.Selkirk,  where  hon.  Joseph  Thor- 
son  has  just  pulled  out.  and  .Stan- 
stead,  where  they  put  over  a  dirty 
deal  on  Robert  G.  Davidson,  and 
had  him  unseated  through  the 
silliest  of  technicalities.  Ijite.st 
word  is  that  thus  Stanstead  af¬ 
fair  is  gomg  to  the  Privy  Council. 


'SAYS  NOVA  SCOTIA 
LOSING  GOOD  BET 
HERRINGFISHERIES 


-Authorilv  Says  Important  Ex¬ 
port  .Markets  I-diet  Throutth 
l/axity  In  Packiniii:  Methods 


BIG  DROP  FROM  1910 

Suevial  CoiTfipendeBie 

Halifax,  N.S.  —  Speaking  at  the  , 
1  weekly  luncheon  of  the  Commercial  : 
i  Club,  here,  Hon.  Gordon  E.  Romkey. 
i  M  L. A.,  of  Lunenburg  leading  ecu-  j 
:  tre  of  the  fishing  industry,  slated 
I  that,  some  day,  Nova  Scotia  will  • 
I  awaken  lo  the  golden  possibilities  i 
I  of  her  herring  fishing  indastry.  In 
I  the  past  half  century,  lie  said,  this, 
province  has  gone  back  in  ih  s  in- j 
|dustry  manly,  he  thought,  through, 
i  laxity  in  selecting  the  fish  for  ex- i 
j  port.  As  a  result,  opportunity  Ins ; 
j  been  given  to  other  lands.  Scotland.  : 

I  NTorway  and  Iceland  to  take  away' 
j  inarket.s  which,  of  riglii.  should  be, 

:  supplied  by  this  province. 

;  Mr.  Romkey,  giving  facl.s  io  show 
how  the  herring  indu.stry  ha.s  de¬ 
clined  in  Nova  .Scotia,  said  that  from 


UOURS  »r«  precious.  IncretM  ymir 
*  personal  omcioncy  hy  making  rag- 
irlaruaaof  air  travel.  Canadian  Pacififl 
Air  Lines  eerve: 

MONTREAL  —  OLIEBEO 
NORTHERN  QUEBEC-LABBADon 
NORTH  WESTERN  ONTARIO 
THE  PRAIRIE  PROVINCES 
BRITISH  COLUMBIA 
YUKON  and  N.W.  TERRITORIES 
VANCOUVER— VICTORIA 
Information,  rates  end  reservation, 
Ihrough  any  Canadian  Pacific  Railway 
aoont  or  Canadian  PariTe  Air  Lmas 
Traffic  Office.  TcrontoRopresonlalive: 
Aif  Lines  Aoenciei.  Ltd.,  Royal  York 
Hotel. 

POOL  SERVICES  OE 
Arrow  Airway.,,  Canadian  A  rwa/s. 
Dominion  Skyways.  Ginger  (!note 
Airways,  Mackenzie  A ir  Sorv  re. 
Prairie  Airwavr  Oueber.  Airways, 
Starratt  A.  -'eva.  Wings. 

Yukon  Souther,-)  Air  IransporL 


CniHftiCtdm  9luific 


mwAmsmuMss 

PAetiHaats 


liave  been  forced  to  ii'diu'’ 
tonnage  production  thus  \  %■  iie- 
cause  of  difficulty  jn  getting  minris. 
A  large  number  of  min,  i  j  have 


;  1910  to  1914  an  average  of  89.000 ,  armed  force.s,  with  acc-ep- 

i  barrots  of  herring  had  been  exported  tnnce.s  of  applications  for  enlistment 
!  every  year.  Bv  1926  these  exports !  group  high  'oocause  of 

jhad  dropped  to  ,30.000  barrels,  an- I  pliy.sical  cond.tion  of  most  of 
!  nually  and.  ho  added:  "I  would  hate 
;  lo  tell  you  what  they  are  today.” 

Continuing  Mr.  Romkey  said  that 


the  younger  men. 

'  Diff  cult  condition.s  ilie  p.ast  few 
years  ha\e  made  inro.ads  into  divi- 

Nova  Scotia  is  at  a  disadvantage  in  ‘ 

w'lh‘’o;h"^Ca"T  paving  Snd.s' °28 1ia vf  ' 

with  other  Canadian  reg  ons.  He  j 

added.  “ThU  year  our  season,  which 


al  13,000  person.s.  which  brought  the 

e’’ican  of  eharges  (S’’ 30  op- '  i'«^L-ordod  etriploj  ment  iu  j  gig.;,*  ^  g..  j 

e  lean  s.ai  oi  enarges.  pp.  p  an,,  to  «  new  high  of  1,106  - ,  .y,.  ,i?.„  1041  p,.„  ' 

acre,  American  funds)  but  as  thejooo  Aiicniiisi  1  'I'hp  latp«t  rnnrovp-  penoa  ot  la'll,  Fio- 

fall  period  advanced  the  L’ni’.ed  f/afo'  g  operations  reached  a  highe;  i 

Statpk  machines  were  able  lo  "Pt  “J}  ®  smallei  .scale  that  re  1  jeve!  than  in  anv  other  vear  but  the 

all  the  work  thev  could  handip  at 'ipj,  g’,.,  ipi,  .han  at  AuBii=t  1  in  '  Iw**,  months  o. 

ih’s  rale  Fven  hieher  scales  wp-p  '  so^r.  io^'7  ^  Augu.t  ^  194]  ,vas  of  moderate  proportion.«. 

in.s  raie.  r.ven  nigner  scales  "e-e;i94o  or  1941:  ho-vvevcf,  I'c  consider-  '  wi- 

charged  w  liere  the  crop  w  a.s  badly  !  abty  exceeds  the  normal  mid-summer  :  u  ” 

lodged  and  tangled.  In  some  oa^es :  advance.  \.s  in  re'centlv  preceding  ! 

.amaiiut.  ui  it-uiuix  jn uctui life  , . „  Seme  pei'iod  One  year  ago.  The 


See  Market  Diseounting 
Favorable  End  to  War 


some  oa^es  j  advance, 
loo,  the  machine  operators  asked  .“^or  j  months,  the  e.xjiension 


Continued  front  page  I 


j  uaually  lasts  three  months,  lasted 
•  only  .six  weeks.  Scotland  led  the 
,!  way  in  packaging  of  tills  fLs.h.”  he 
j  said.  ‘'Before  the  war  I  discovered 
i  that  Holland  wa.s  shipping  30.0lO 
;  kegs  of  herring  to  Canada  every 
j  year.  These  were  .small  fish,  but 
;  very  attractively  packed. 

"Last  year  New  Brunswick  real¬ 
ized  .51.180,0(X)  from  its  sardine  in- 
'dustry  on  a  40-miIe  coast.  Britis.’i 
Columbia  is  packing  lieiTing  in  toma- 
I  to  sauce  and  Britain  has  taken  the 
whole  supply,  wh'ch  this  year  will 
I  amount  to  l,2()0,0(Xi  cases." 

I  Standard  Not  So  High 

Nova  Scotia  held  io  a  much  higher 


paying  div.deiid.'i.  28  h.ive  already 
!  been  forced  10  teduco  riayments  16 
have  .stopped  pay  ng  dividend.s  com¬ 
pletely ,  19  have  been  paying  same 
rale.',  four  have  paid  more,  three 
I  have  deciared  initial  payments. 

Discrimination  Seen 

Washington  The  .shutting  do'.vn 
i  of  gold  mining  in  the  I’nitrd  .Stato.s 
i  lo  free  materia!  and  labor  for  wor'i< 

,  more  essential  to  war  production 
'  wliil"  the  Congressional  .s  Ivor  bior 
is  sfiil  able  to  bar  the  usp  of  Amer- 
i  ican  silver  for  industrial  jnirpo.sc.s 
I  has  given  ri.'c  hern  to  coinplainis 
I  that  one  industry  i.s  being  discrim¬ 
inated  against  as  compared  with  the 
other. 

There  is  no  riesirp  to  stop  the 
but  onlv  to  use  ail 


nnd  ha.s  saved  from  destruction 
ya.'t  quantity  of  grain. 

Fla*  A  Profitable  Crop 


B|trie.i:  the  gain.s  in  the  non-durabie 
goods  division  amounted  to  a'oout  -L- 
I  400  men  and  wo.men,  w  hile  centr.rl 
,,,,  ,  ,1  zi  : electric  stations  reported  neariy  iW 

.Xtthough  the  flax  crop  in  the  we.si ,  gd-dilional  emplovees. 

^ufforcri  from  ru5t  and  frOw’rr,  many;  _ 

farmers  arc  finding  it  tho  mo.st !  •  •  n  j 

profitable  yield  this  year.  It  took  a '  Industrial  Production 
lot  of  persuasion  to  get  the  west  :o|  In  L’.S.  l^p  to  184  Per  Cent 
plant  it.  and  the  crop  did  quite  well  1  Indusiria)  production  in  the  United 
on  rlean  land.  but.  the  actual  out-  .stales,  which  ruled,  in  1941,  at  156<’ii 
come  of  this  year’s  otiperiments  will  of 


I  index  of  wliole.sale  prices  on  the,  ever,  a  future  at  best  fogg.v  and  than  d;>  .some  of  the  i.ssues  on  which  ,  standard  in  her  herring  industry  73.  niining  of  silv 

suoject  to  a.s  many  prognosti«ition.s  trading  was  stopped  ten  years  ago.  |  years  ago  than  it  doe.s  t oday. '  .Vr. !  available  product  for  war  indu.s- 

as  there  are  prognosticators.  Ilie  For  no  one  would  Auggest  that  Lon-  j  Romkey  said.  'Looking  through  old  i  Ir  al  uses.  At  tlie  request  of  the  Wat 

present  market  nevertholcs.s  offers 'don  would  s'age  rallies  even  before  :  records  I  have  found  that  thev  luui  1  Board  the  trcasu.y 

some  Slight  measure  of  hope.  -he  New  York  market  gets  hold  of  of  iT  oll  proVSs,  i "i! 

the  Idea,  when  the  issues  are  domes- ;  ,,„od.  coal  and  fi.'h  as  far  b,ck  as  |  ^ 

•  '■’’’u''  eicctr  ca!  conductois.  in  .aluminum 

appointed  for  each  commun:ly  pignts  To  use  the  rest  of  the  Preas- 
the  sessions.  I’he  fi.sh  in-spector  got  1  'jgj.pp  sii,.p,.  j,,opk.s  fortivs 

I  S's  cents  a  baircl  forjii.s  inspectonj  propose  would  require  legislation, 
and  he  had  to  po.st  a  bond  of  SlOOig;^^^  under  law  it  mu.'t  ba  ketu  as 


j  index  of  com:iion  slock  prices  i-eeeil- 
I  ed  about  six  per  cent  to  63.0,  whit-; 
lan  index  of  mineral  production 
showed  minor  reaction  at  125.8 
against  1.30.7. 

i  ’I’he  co.s*  of  living  index  averaged 
116.4  against  109.9  in  the  first  eight 
[months  of  1941.  a  gain  of  5.6  per 
•  cent.  A  drop  of  three-tenths  of  .a 
i  point  'oetween  Augu.st  1  and  Sepiem- 
,  her  1  WPS  recently  reported.  Ti’.e  | 
standing  at  Ihe  beginning  of  August 


Trader*  Are  Cold-Blooded 


i.c  ones  that  cotild  not  in  anv  way  i  laci  ■ 
L'  nder  exi.sling  circuni-ffance.'.  op  reflected  in  ihe  fortune.s  of  Bril'-! 
any  stock  market  move  that  -s  |  i.sh  securities:  that  couid  indeed 
taking  in  more  than  just  on*' ■  have  unp'easani  result*  abroad, 
or  two  indusirial  groups  mu.st  be  read  .Since  the  inflat  onary  idea  be  d**- ! } 
conjunction  with  events  in  tiie  missed  therefore,  largely  for  reasons ' 


general  .sphere  in  which  business  which  would  indicate  extremely  bad  i  would  satihty  the  sezs.ons 

factors  are  usually  evolved.  Pro- j  liming,  and  since  llte  mailer  of  U.S.  |  name  was  on  e.’ery  oarre!  of 
fess.onal  and  private  traders  liave  domestic  poliiic.s  can  also  be  ruled  '  inspected  by-  him,  and  he 

become  lather  cold-blooded  in  re-  out,  because  Britiah  stock*  moved  t  .stand  behind  it.  It  seem.*  to 

—  .  I  ”■  1935-39  level,  is  currently ; I  cent  years  in  the  ma'ter  of  aiiovving  long  before  -American  -stocks  ad- j ’’’b  lhat  vve  h.ivon’t  gone  ahe.’d 

rot  be  known  till  the  thre.shing  is  j  runnmg  at  1849^  and  w  ill  average,  ;  Jl7-4  or  I6.j  per  cent  aooye  'he  !  pp^-^Q^ig;  or  fears  lo  influen.  e  vanced,  one  can  onl.v  look  for  the  | 'ery  far  in  this' respect . 

more  advanced.  Next  year  how  ewr,  for  the  entire  year  194'2.  .some  ISfi’to  • the  ^gmning  of  |  habits  and  market  '  niore  fundamenlal  reason*  which!  "From  1890  till  1914  we  liad  no 

a  riLst  re.sisianl  variety  of  flax  will  20Ce  over  1941.  according  to  Invest- '  'he  beginnii^  operations.  ma.v  have  escaped  Ihe  layman,  who  j  inspectlon.s  Jt,'  af!  aod  everybody 

be  available  and  it  will  be  widely  1  ment  I..euers,  Inc.  “-Activity  is  ''hly  i.ie,,,  decline  has  amounted  to  becomes  apparent  therefore  does  not  take  h'.s  cues  from  cabled !  packed  his  fish  as  he  tliouglit  be*:.’ 

sown  on  the  prairie.s.  [creasingly  being  devoted  to  war  and  '  one  per  cent.  The  recen*  i  a  growing  and  acceler- '  reporls  and  from  confidential  mes- j  It  was  in  thi.s  period  that  Nov? 


The -corn  crop  in  eastern  Man.loba !  decrea.s'ngl.v  to  civilian  goods,  wi.h 


recession  vmb.s  due  to  decline  in  a 
number  of  foo<I  price.s. 


BIG  X.  B.  CHBESE  OITPIT  |  certain  that  those  who  have 
Fredericton.  New  Brunsvvick’.s  ! 'heir  purchase.s  inaugurated  .siich  a 


which  ha.s  given  much  promise  in  I  prospects  that.  60«f.  lo  70er  of  our 
earlier  years  was  an  indifferent  sue-  j  total  production,  during  the  year 
eets  this  .sea.?on.  'J'he  past  summei’  j  ahead,  will  be  of  a  war  nature.  Thus, 
was  loo  cool,  part.culai'ly  during  1  hen  present  swollen  consumer 
the  eai'ly  pad  of  the  -spr'ng.  Wh^n  goods  invenlories  are  worked  off.  ad  cheese  product'on  during  the  fir.dt  j keep 
the  frost  f. rally  came  mucli  of  the  |  occur  b.v  the  end  of  this  ye3r.|eight  month.s  of  the  current  year  [  certain  that  they 

corn  ■was  immature  and  had  a  h.gh  |  (he  most  imporlaiit  quest-'oii  posed ;  score.,  an  increase  ot  160. 1'r  over  'hey  are  doing, 
moi.sturc  conlenl.  ,  by  the  subsequent  reduced  level  of  j  the  corresponding  period  of  last  year.  !  The  idea  ha.s  been  : 

rerm.ssion  to  operate  buses  and 'civilian  goods  i*  what  outlet  will  be.Th's  is  Ihe  be.st  showing  on  a  per- 

Rtiy  other  needed  form  of  traivspor- j  sought  by  the  e.xcess  purchaming ;  cenlagc  basi.s  of  any  of  the  prov'n- 

tation  ha.s  been  granted  by  the  D.i- 1  power,  estimated  at  some  548  billion,  ices  for  this  year  to  date.  Tho  pro- 

minlon  transit  controller  to  get  available  to  the  .American  consumer ,  vinco's  output  i.s  reported  al  1,08?.- 

volunteer  workers  to  the  i\[anito'ja ! -n  194.3.  Undoutbediy  .some  of  this' 996  pounds  and  416.82.3  pounds  t'es- 
bect  field.  School',  husine.ss  fiT.ms  [  amount  vvill  go  into  war  bonds  and  pectively. 
and  serv'ce  clubs  organized  group.s 


lhat  there  i.s  a  growing 

ating  interest  in  reitain  group.s.  •  sengers  from  abroad.  '  Scotia  lost  out  in  the  export  market . 

raking  in  more  industrie.s  as  the!  Change*  In  War  Situation?  } -Mr.  Romkey  .said,  and  it  will  be  a 
move  progres.se.s,  one  may  be  quite!  'I’bcse  deeper  reasons,  if  they  (hard  road  to  travel  1,0  recover  it.  iic 

should  be  considered  a.s  underlying  i  thought. 

fhe  encouraging  tone  of  the  major!  Nearly  everylliiiig  in  the  lierting 
mark''l.s  would  mean  then  lhat  I  has  .some  u-se.  Mr.  RomUev  .said.  II? 


moving 


currenev  backing.  Tiie  law  could  be 
cliangc.i  hut  the  .silver  bloc  w  ill  not 
allow  it. 

Paper  Oiilpiil  L-til  L 
Savins  Mueli  Power 

(Continued  from  Page  1' 
down  operalion.s  of  certain  marhinct 
in  various  mill.'. 

Some  Mills  At  Capacity 
Newsprint  production,  in  lo'ni. 
i.s  not  being  affoctel.  as  mills  out¬ 
side  the  central  Canada  power 
"grid”  system  are  to  be  operated  at 
o  capac.ty,  to  lake  up  Ci*’ 


for  the  last  weekend.  The  number 
nf  po.ssible  volunteers  could  not  be  ^ 
estimated  but  the  pro.spects  were! 
that  there  wore  several  hundred.  i 

-At  least  600  school  students  re.s-  | 
ponded.  Although  grain  harvest  1 
work  i.s  behind,  the  immediate  emer- 1 
gency  is  live  beet  crop.  Deliveries  | 
continuing  heavy  al  the  p'ant.  but  ! 
there  i.s  still  on  esfmated  100.000! 
ton.s  of  crop  to  be  dug,  which  has  ‘.o', 
bp  oul  of  the  ground  before  freeze-  j 
up. 

In  Ihe  west  today  the  great  ey.  i 
pans'.on  of  liog-rai.'ing  and  dairying  j 
has  tied  most  of  the  park  belt  farm- 1 
er?  to  their  homesteads  for  the  win- j 
ter.  In  the  straight  g."ain-grovving  | 
areas,  mostly  tlie  open  prair'es.  some} 
men  might  he  availa’olc  for  work  in  ' 
the  lumber  camps  th'.s  fall,  and  tlie*e| 
Is  already  an  urgent  demand  for  | 
them.  T’hose  who  have  cows  to  milk  1 
and  cattle  and  hogs  to  feed  however,! 
bad  better  rcmahi  at  home,  in  the  I 
opinion  of  agricultural  experts  wno 
h.Tvc  studied  ti.e  situation.  ! 

Complain  of  Weight  Limit 

One  frequently  hears  compiainuS| 
of  the  Lmil  .sot  on  the  weight,  of  j 
hogs  in  the  west.  If  meat  is  so  ba'i-  j 
Iv  jveeded  during  the  war,  why  set. 
the  limit  at  170  pound.s  for  “Selects”! 
and  1S3  pounds  for  the  “B”  grad??: 

If  hogs  vve  e  raised  to  .300  pounds  I 
li'-e  weight,  as  some  have  suggested. ! 
most  of  the  additional  weight  would: 
be  fat  and  lard  can  be  bought  under  | 
the  lea'e-lend  p'an  al  lower  ra'e.s.  [ 
one  authority  declares.  .Apparently 
the  Briti'li  demand  from  Canada  is; 
.sfll  for  high-class  bacon. 

It  i.s  pointed  cut  also  tliat  the  j 
hogs  shipped  from  tlie  west  only, 
average  158  pounds  in  weight.  Thisj 
mean.s  that  tlie  average  hog  could ! 
put  On  .another  12  pounds  and  .si'li; 
make  the  “.Select"  p*“emium.  or  27; 
pounds  and  giade  "B”  ! 

Now  that  a  winter  approaches  | 
with  plenty  of  hay  in  the  sack  aii'Jl 
grain  in  the  bin  there  vvill  be  an  • 
opportunity  to  put  more  weight  on  ' 
the  cattle.  On  some  days  nearly  half  j 
the  run  of  cattle  at  Winnipeg  has; 
taken  the  form  of  veal  calves.  Man.v ' 
of  these  have  been  well  suited  to} 
feed.  The  home  demand  fogathoi'j 
with  the  export  quota  to  the  United' 
States  offer  an  opening  for  a  real ' 
expansion  in  pounds  of  beef  in  Ihe  | 
vve.st.  j 

BREWING  IN  MARITIMES  ! 

.';ninl  John.  -  The  brewing  indus- 1 
ti.v  of  the  Maritime  Provinces  con-  • 
tin  ucs  to  expand.  Net  value  of  pro-  ' 
4iiets.  which  include  a  variety  of  i' 
■oft  drinks  and  yeaist,  in  1938- was  i 
1955.039;  in  1939  51.134.517;  in  1940! 
fl.97.9.210  and  in  1941  52.233,727.} 

■The  four  establishment.s  .last  year 
employed  a  comb'ned  average  of  'J27! 
persons.  j 
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riXA.NCI.VL— JLB.SJ.  1942  I9U  % 

B.iiik  hob  Is— T  inoiulis  . .J  25.29*3. 000. OOD  22, 052. 000.000  -j  14.7 

•  'bari-.-rrd  haHlv^--.\ng.  21  ?r.  — 

iKMiiiind  ‘L’oiios.ts  . .  .?  1 . 1 2..’.V':2.00<^  1.02G0'M00O  -L  3S.T 

SavinK.s  riFpoalts  . . «  l .*;89,.»5n,oon  i,r,:2.ur,,ooo  n.: 

i  un*cnt  OJ'.ns  . -1!  088.:i3f».000  l,15;L9Pu,00o  —  14.4 

extj:i;n.\l  tradu— u.b.s.— 

Total  Kxpous— April  . }  1G8,;:<0.:o.a  iir..P2:’,5*4:  .|  44.0 

Totui— Jiiipoi’ts— Apnl  . $  H  1.040, C'D.-i  lvG,*Ji)8.41  :> 

Fore.gn  Exports— .4pnt  . 5  1,04?. 888  1.460. 50* 

Totaj  TiaOo  . t  nil,04U,C5fi  224. GUI, 51 " 

flalaiKe  »'f  ‘i\’aUe— April  . 4  d  28,051,5!r:  -t-  U',124,GT*» 

fixports— four  iroiiflis  . 8  660.870.S.“9  40.1.oG9,15t 

rmpoMs— Four  TiioniJi*  . 5  .^4S,."i 4.*5-0  40_’.2Gi.2i2 

Total  Trade— Four  months  . . 8  1,215,960.287  812, 09;;, 021 

B  L  S I  .NIKiS  COX  D1 T1 OXS—  D.  B  S. 

tienernt  Rcoaomic  Mtnation— 

Index  of  t’liyslcai  Volume  of  Business 

'\nr  ♦'onii'cicts  Placed  ^6  mos.  1  ...  .$  j.l.l.Xfi.Y  558. 82S 

Se'vii  '.iiomlis  . .  — lOo  138.0  150. li 

In*Jex  of  Industrial  Production 

Suven  montliH  .  1956-9 — 100  M  L H2.T 

Pi'oilurtioii  UD<I  Geiterifl  UuMticts — 

Minend  Protiuetion— 7  months  1935-9—101*0  1213.2  129  35 

tiold— 7  moiul’is  .  riiie<.»Kg4,  ‘*.9!y,492 

— 7  months  . l-'liic  Oz.^.  11.363.570 

‘.’osl— 7  months  . Ton**  J 0.93.‘i,3‘.’i» 

Manufni’tunng  PToftuctioui  3  ni,  l9J5-a— 100  J53.*» 

l-'lour  Prortuciion — 6  .nonth*' . BbL«..  13.135,036 

'‘attic  •jl.auijhtf.rinjfs — 7niori‘-li‘’  . No,  DOT. 32 4 

l.'off  BLnuphterins:?. — 7  months  . No.  3.584,07:: 

<’iAarcttrs  rcb*?*»c«i— 7  .  months  ■'*  4TM 

<  Mjrar?i  I'clea.^cd  —  7  month*?  . No,  J  1  1  450,02! 

Leather  Boots  ^  Shoes — 0  months. . Pi  s.  H. 121,067 

PrJr.-,  D. 09(1. 031 

Paw  <;otion  ‘2oU'»umpiion  — montbfr..  l.b.<.  110,639,59* 

Newsprint  Production — 7  monih.s  .  .Tonn  t.S99.‘>5J 

Steel  It.sut  Prod,  — 8  months .. Ton  7.064.666 

PiK  Iron  r’rod— 8  months  ...Lonj;  Ton  1.308,731 

Automobile  Pi’oduction.  Car#  rurt 

'rru‘-l<‘:— ;<  irioinhs .  63  i*;n 

rofilraets  Awarded  —  7  monihs  . . *  33.095.400 

Buildim?  Permits.  58  Munlc. — S  mo.-'.  .•0.748.8^7 

Kle(  t.  Pou’.  Output— 8  month.*.  OOn  u>vh  24.567.71  4 

IXTKHXAl.  TI:a  I  »E—  J  LB.S 

^Vllo’es<ile  Sales— Jul.v  ,  ,  .  .  1 3::5.;:9  —  i^*^’  !54  3 

Ilcia  J  Sales— June .  1935-9— lOy  154.2? 

G/:.\IN  ,8iTATlS'nCS— liLSI  lKI.S— U.B  S. 

Wheat  ill  store — Oct.  2  ..  .  I0i:,“07.  P** 

UtJuL  ^.-aiiLS  . .  2 950,465 

T75J  PI-O  V  M  fclXT —  7  montlis  i’.\  eraRc 
unatljusU'd— 

Punorai  Index  .  I9'6— lOo  168.*' 

Manufaoturlnt:  .  IPS. 7 

Eok^'DK  .  2i:‘.5 

-Mliiini?  . 173.3 

« ‘onstruui.ou  .  116.4 

'I'ra  Jfe  . 156.3 

Tl:A.\SPOr:TATIOX— U.B  s, 

♦  *ar!o.idina:5:—  ceh  ioo<  t.  :i 

I'ar.-i  . *:y,987 

< ‘ufiudniiA  e  Total;—  Totn-t.  7 

.  2,560.177 

iliuiwuy  fliosM  klatiiiiigs —  PM* 

OrosK  Kevunue,  «*.P.  K.  :o  m  'T.  7  . V  19 ',053,000 

Mross  Pevcmic.  O.X.P.  to  Supr,  21....*  2ti0.;i82.00o 

P  l*.i:.  — Weeh  to  Out.  7 . J  4  P2T.00O 

ilAU.WAV  KAl:.\rNGS— C.N.R.  1P13 

Month  of  VujiU.‘*t  8 

4!j’oas  oaminRs  .  :m.4  1 9.OOO 

WorUijiK  evpenses  .  26.341,341 

Net  ♦arniiiiis  . : .  S.!:T,C59 

Kiirht  Vlonthb  — 

Ouoss  earning.^  . .  ':.'.G,9G7,000 

Working  expenses  .  1 83.038.324 

N*'t  earn  ngs  .  63,928,676 

L’.P.  U. — August — 

Mvoss  earnings  .  32,05C,7tT  iP,PS9.510 

Operating  expense.'^  .  18.533,737  16,843,505 

Xfet  earnings  .  3.320.030  3.146,005 

Eight  Vionths— 

<j>OFS  carninKs  . .  l*»S.0i2,867  1.19, 189. af-O 

Mperatihlf  expenses  .  136.576,303  H  3.928.281 

Net  earnings  . 28,436,664  26.261,11;^ 


j  ence  recently  lhat  .sudden 
!  iliveness  of  market  operator* 

I  its  reason  in  a  reaiizalion  ...  ... 

;  nation  ary  trend.s  whicli  are  evident,  changes  would  of  *'our£e  hav^e  to  be 
I  everywhere.  However,  the  fact  that  I  adjudged  as  favor<Tble  and  the  r  na- 
I  these  trends  are  now  under  closer  ‘  lure,  while  it  may  be  (ibscure  today, 
j  control  and  nearer  to  complete  ar-  i  nevertheless  I^rids  itself  t()  .specu.a- 
!  rest  than  ever  before  should  be  con- ■  'o  hope 

I  sidered  as  contradicting  this  as-’''*'’''-  for  instance,  the  main  enemy 
sumption.  Whv.  one  might  ask. ! '"‘'’-V  be  admitting  defeat  before  the 
should  the  United  State.s  equity  ;  end  of  the  y  ear,  but  it  may^  also  be  ; 

I  markets  be  dormant  and  full  of  1 
j  despair,  when  inflationary  cycles 
!  are  beginning,  when  they  are  to  al! 

;  intenl.s  and  purpo3e.s  uncontrolled, 
and  when  there  i.s  tittle  authority  in 


Cl  en  now  be  foreseen  without  per- 1  Erased  Bv 

adventure  of  douot.  The  degree  of 

certainty,  as  well  as  the  knowledge  I  Decline  in  M'inillR  .Sl<M*ks 
of  the  nearrifSo  of  such  a  develop- 1  _ ' 

j  .sight  that  might  be  relied  upon  j®  :  gnd"Vah\he“  mcMure' of  S'acwt' I  'Continued  from  Page  1> 

.throw  the  stabilizing  influences  '  sj^iiity  to  the  facl.s.  i  striclions  on  manpower  use.  some  2!)  ;  pubPshei-.s  is  imminent,  thougn 

!  .  ,  .  ,  There  is  neverthe!es.s  a  measure '  gold  mines  had  been  forced  to  shut  ;,hcre  i.s  evidence  in  September  pvv 

The  same  is  true  in  the  case  o.  j  delermination  lhat  underlies  re- j  down  Ihis  year.  Added  to  20  pro- ;  gu,,  sgics  figures  that 

.  the  Br.t.sh  markets.  recent .  indusirial  and  monetary  devei- 1  ducers  that  closed  up  between  out- j  ^g^p^ican  pubiishcr.'.  particularly, 

bank  figures  reJeaseel  by  '-ondon  gg  {,.om  ret horic  :  break  ot  the  war  and  end  of  1941,  [  g..^  ^.tockin'^  up  new.'print  as  p-.'o- 


tion  curtailment  iirograin 
!  lain  areas. 

j  Similar  production  curlallnient  ..s 
,,  J  „  ,  ■  .  t  being  considere*!  in  the  United 

us  they  used  them  to  make  uTiiia- 1  though  the  situation  there  i.s 

tion  pearls,  Mr.  Romkey  .sad.  ’’i^o  different  from  that  ;ii 

thi.s  country.  In  the  U..S..  rrvo.'i. 
:  new. sprint  mills  produce  their  own 
I  power  and  are  removed  from  in- 
1  duslria!  areas  w  here  w  ar  (ilant 
,  developments  have  been  centered. 

' 'I'hu.s,  the  benefit.s  possible  in  a 
.  .'imilar  U.S.  program  are  limited. 

I  There  are  no  indicat ii'<n.s  that  a 
“shortage’’  of  newsprint  for  1. ..‘s. 


who  visited  his  plant  and  wa.s  dis¬ 
mayed  to  learn  that  the  herring 
scales  were  thrown  avvav.  He  told 


you  .see  fhe  poor  little  heirin 
good  for  something  all  the  lime.” 


would  indicate  lhat  tliere  is  a  steady 


.  ,  I  a.ssuraiue*.  would  indicate  that  the  i  makes  total  of  .TS  producing  ti’ino.s  ,  j;  acain't  anv 

augmentalioa  of  money  in  circula- 1  i^now  of  what  -stuff!  that  had  been  forced  lo  .suspend:  “  »  • 

tion.  there  is  nevertheless  no  reason  ;  .u.:,.  buvine  orders  are  m*ede.  I  operat'on.s.  Of  Ihe  balance,  .so.me  i 

to  believe  that  the  price  slabiliz- ,  ~  * _ _ _ _  _ _ _ _  _ -  : 

ation  there  is  inefficient,  nor  doe.s 


!  it  indicate  that  there  vvill  be  a  re- 
i  taxing  of  the  very  severe  profits 
!  controls  vvhcih  have  been  devised 
!  and  which  are  now  enforced. 

.  Neither  is  there  anything  in  ttm 
'  tax  measures  about  to  be  adopted 
'  in  the  United  State.s  vvhic.h  might 
I  lead  to  great  enthu.sia?m  for  equit- 
!  ies,  fo."  although  certain  of  the 
i  most  stringent  features  of  the  sug- 
i  gesled  regulations  have  been  om- 
!  mitted  fro.m  the  draft  as  i!  now 


emergency  aris¬ 
ing- 

Siiipments  of  newsprint  from 
Cana(la  rose  9.2  |>er  cent  in  .Septem¬ 
ber  over  year  ago,  and  shipments 
lo  Uanadlan  users  rose  1.5  per  cent. 
This-  resulted  in  total  .shipments 
being  only  4.1  per  cent  below  last 
year  despite  a  droii  of  "0  per  cent  in 
shipments  overseas. 

In  some  degree,  the  increased 
U.S.  purchases  arc  attributed  lo 
publishers  heeding  the  warning  of 
government  officials  to  stock  up 
be  useful  in  a  province  as  industrial- .  who  formerly  con.sideied  Hepourn  a  bp^yily  on  newsprint,  because  of 
ized  a*  Ontario.  But  the  haste  of  it  [“bulwark  of  sanity”  in  n  world  gone  |  possible  tran.sportation  delays,  etc. 


Political  Pot  Begins 
To  Boil  In  Ontario 


(Continued  from  Page  1' 


Stan  ’S-  the  over-all  nicture  of  cor-*)- sudden  discovery  that  the  [mad.  who  vvill  refuse  lo  follow  him  i  ,hP  , of  U..S.  publi.'h- 

oralion  and  ner'onal  income  taxes''-^®  ®  outLt  to  have  1  into  the  new  set-up.  Some  point  to  ,  a,.p  „ovv  gre.ater  than  norm.a!, 

1  to  he  introducpd  'dops  not  siivees*  around  at  the  next  election,  that  is  .a  certain  re.semblance  be'i-weeii  the  '  g,.(i  stocks  held  bv  manufaet urer.v 
2eS  sourefo^^^^^  everyone,  la’oor  included,  is  .Port  Hope  platform  suggestions  and  g„g  g,p  .substantial  -  46,S94  tons 

operator'  !  wondering  about.  I  Mr.  Hepourn’s  predilection  lo  look  I  at  end  of  .Sept. 

r’  t-A  1  Hepburn  is  going  even  i  for  Ihe  right  fish  with  the  right  min- ,  . . .  -  - 

Confidence  In  Outcome  further  than  that.  He  now  makes!  now.  1  BONF.TAL  OPTION  DROPPED 

It  has  bee.n  suggested  that  (here :  speeches  which  only  a  little  while'  if  Mi-,  Hepburn  is  alarmed,  like 


151.0 

175.6 

108.:: 


WeAh  « jfo  ■>  ear  ng 
67,833  68,05,7 

Ytfiraifo  ?v»:ai’.>4Fg 

2.l00,l3;i  2.108.818 

1941 

162, 607. Ou**  r  !». 

2H.S41.0O6  e-  32 

4.149.000  i-  18. 


ov»..  lha,  ^  predisposition  on  the  pat t  ! changes  in  his  polilical  philosophy 

»  rpHirn  t^She  frp  '  in^  '  nation  and  one  group  of  na-!niay  be  the  result  of  the  temporary 

of  vnre  u  hpn^  Ihirp  ,n  I  eternally  aggressive.  Weiedips^  of  j^e  gold  mining  industry 

ffreafer^  ‘tronhies  io’^  ho  n  orriorf  I aPParently.  And  |  which  at  best  can  have  little  at  slake 

j  ve  must  fore.sUill  all  future  wars  by  |and  less  to  expect  from  the  next  pro- 
'  putting  future  control  into  the  hands  1  vj^ciai  elections,  since  war  created  ,  .  , 

of  the  workers  --  who  presumably  | problems  arc  moi'o  than  overshadow- 1  ^rc  asking  if  the  next  provincial 

1  vvill  be  out  to  vole  in  Ontario  some-  [ing  those  problems  vvhicii  have  come  i^I^rtion  and  indeed  the  whole  cxtuise 
[time  next  Spring.  'up  for  provincial  settlement  in  thei®'  futuiv  Ontario  politic*  from  now 

Now  there  is  no  quarrel  as  to  the  jpast.  '  steady  flirtation 

Tights  or  wrongs  of  these  statements  I  v-i.  w*'''  labor;  one  continuous  auction 


i9n 


i5.:.iT5,it;s 

]SU,II6:i.604 


i  from  the  average  businc.'.'  man  on 
;  an  average  day. 

Only  the  nearness  of  the  end  it- 
;  self,  with  it.s  accompanying  emo- 
•  tional  releases,  reflected  as  they 
'  would  be  in  a  great  desire  on  the 
j  part  of  everyone  to  return 
I  "normalcy”  could  prov 
(justification  for  the 
stock  advances.  If  this 
eliminated  as  the  basLs  for  the  cur¬ 
rent  rises,  then  the  "war’s  end" 


minated  for  default. 


suigence  would  certainly  work  more 
harm  than  good,  no  matter  what 
wav  one  would  look  at  it.  But  they 


,  ,  .  ,  ,  ...  Not  having  rexilly  a  provincial  is- 

at  this  moment.  Ihe  point  of  intei-  g^^  pco'oably  liille  effective 

the  traditionally 
elements  —  since  lliey 
on  their  dislike  for 
I  Ottawa  —  the  Ontario  drift  seems 


.'icie  adequalc  1  opposition  'from 

anticipatory  '  conservative  elen 

.  ^  „  iJtical  lead-r  who  promised  to  drive 

s  pieimse  i.  ,  nearly!*"'^  5 


,  ,  ,  .  .  ,  ,  !to  bo  towards  ever  claser  coopera- 

Lake.  for  a  man  vvho  IS  probaoly  e.ss  neo-conservative.s  of 


succeeded  in  Windsor  and  Kirkland 

&  CIIU 

s.uio  072  I  idea  must  also  be  put  aside.  ,  ,  ,  u  *.•  .  u  .  ■*>.«-vv..ot.  .x.. ..* 

T-  i  The  question  then  urise.s  whetliei  opponent*  I  an  |pg,,(  nopg;  and  the  most  obvious 

--  :i.oo.v9:7  I  market  moves,  a.s  they  occurred  I®"-'’  Canada,  these  are  facilitating  such  a  development  1,.  .  ,  ,,  , 

'  '  weeks,  were  not  '0  i  is  the  splitting  of  all  forces  that  1 1’’®' 

[might  conceivably  unite  in  a  leftist  [  ^•^^‘’ 


ing  off  of  promises  just  for  the  sake 
of  liolding  a  jvovver  that  ha-s  been  ill 
deserved  and  a  job  that  lias  been 
more  than  once  discredited  by  ill- 
advised  talk  and  foolish  innuendo.  If 
in  his  political  meanderings  through 
the  emotions  of  a  volatile  statesman 
mu.st  run  through  all  tho  trivial  pro- 
mL'es  and  through  all  the  claptrap 


J':,:S7.MJ 
C.’, 051, 720 


<2.106,254  :-l].753.4 


2.064,: 

1.000 


--  tlie  past  few  . . .  .  ,  .  . 

purely  political,  reflecting  an  opin-i®"  odvious  bid  to  the  gallery  seats 
'on  relating  to  possible  change.s  in  1  "’c  applause  without  which  he 

the  next  Congress  of  the  United  1  c®"  apparently  not  feel  happ.v. 
States  which  would  pul  into  effect  H  difficult  to  believe  that  the 
1  a  brake  on  whatever  it  is  that  the  |  current  liberal  regime  in  Ontario 
.  .Jll!  ‘  administration  is  supposed  to  be  I  would  really  expect  to  gel  much 
74,023  I  doing  w  rongly.  This  idea  has  been  comfort  from  these  things  in  labor 
I  advanced  to  The  Financial  Times  constituencies  at  the  next  provincial 


not  stealing  tlie  jiowder  from  h'ls 
opponents,  but  rather  adding  fuel  to 
the  flame  of  discontent.  The  discon¬ 
tent  of  the  less  radical  elements  in 
j  the  community  can  also  be  aroused, 
are  many  person-s  much  gg  py  j.y  pc(>n)ier  find*  out  who  does 
more  serious  than  Mr.  Hepburn  who  j  stick  to  his  last.  Ontario  is  real- 


group  of  member.'.  If  the  ban  on  the 
communists  should  make  such  a 
split  a  three-way  affair  then  that 
much  the  better. 

There 


."2.3.1  *45  072  I  "'is  week  but  does  not  hold  up  |  election.  At  the  same  time  there  | certainly  desire  to  see  a  so-  ly  ^  much  saner  province  than  Mr, 
r'ciKbiils  under  careful  scrut  ny  any  more  must  be  more  than  one  supporter,  1*^*®"*'  resurgence  in  Ontario  pre-  Hepburn  would  give  it  credit  for. 


u 
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STOCK  MARKETS 
EXTENDED  GAINS 
ON  GOOD  BUYING 


Heard  in  the 

BOARD  ROOM 


Keep  Pace  With  l^ondon  and 
New  York  Which  Continue 
to  Show  Strcnjrth 


N>\\. ‘■print  sloc'li*'  Move  been  sfronKnr 
I.-iicl.'-.  nnfl  tlir  ixipni-  in  lex  i.s  well 
ticlvaneerl  from  il.'  low  of  tlio  yoar 
'  Brokor.s  report  llini  for  some  linie 
i  llicre  b05  boon  very  little  pre.-Mtre 
'on  this  proup,  niul  any  appreciable 
buying:  tends  to  firm  up  prices.  One 

4 /•  »  I V  IV  M  A  Wkun'V  I eiven  !•■=  ihot  most  of  the 
(lAINS  ACAIS  IS  .VIAJUKII  1  '  j,.,  ppcrnt  months  hn.s  been  bad. 

- -  ;nnd  the  public  "onerally  has  become 

Stock  markets  again  moved  up  in-  :  ful'y  aware  of  the  difficulties  in  get- 
to  higher  ground  during  the  pa.;tj(jpjT  higher  prices,  of  the  increased! 
'■  eek  with  c\"dence  of  more  coll.'ll- j  irnn.sportation  cosi.s,  of  tlie  threat  of  i 
dent  buying  than  at  any  imio  n  ^  power  an,1  manpower  sliortages,  an‘i  ! 
nearly  a  .scar.  The  London  markci.  ,  |  jn,,;  such  rdvcr.'-e  factors  may  be! 
has  moved  to  further  new  worlinK' |  pretty  '\ell  di.scounled.  In  some  ^ 

higlis.  The  V\’all  Street  market  iias  ,  qnorters,  it  i.s  argued  that  any  new.s  : 

.surged  upwards  oti  hcavie.st  volume  i  f-.p,.,.,  ,.,0,^  p,,  more  likely  to  be  i 
in  a  yea;,  with  the  fir.st  milKon-  i  favorable  than  otherwise.  As  an  in-  j 

•share  sersion  of  lOllf  chalked  oo.  '  rjopco  ciied  cotitinuod  efforts  to  j 

Canadian  markets  similarly  bavcioh|.ain  Washington  approval  of  .some  ( 
.s  low  n  grcatc.st  activity  .since  la.- 1  :  price  ad.justment.  at  least  sufficient' 
T'ecember.  and  price  gains  have  jp  oore  of  increased  transport 

been  general,  'I'he  .strong  action  of  costs,  .\nothor  favorable  influence  on  , 


THE 


ffroivn  Corp,  V.P. 


NORMAN 


MARKET  TREND 


Ky  l>.  J-  M. 

TMK  STOCK  markets  have  con- 
t  nued  to  reflect  a  new  eonfiden.  e 
in  inve.'-lment  in  equities.  fiiir  ng 
the  past  week,  the  London  market 
ha.'5  mov'd  into  new  high  ground  or, 
the  heaviest  trading  volume  siivc 
the  war  .started.  At  New  York,  the 
industrkal  and  rad  averages,  having 
previously  penetrated  through  the 
.summer  hglis,  have  moved  up 
through  previou.s  ini2  highs,  estali- 
lished  last  .lanunry.  'The  Canadian : 
markets  have  show  n  a  similarly  j 
strong  tone,  though  1012  highs  gen-: 
erally  are  yet  to  be  penetrated  by  | 
the  averages. 

4-  ❖  j 

Volume  indieaiion.s  have  con- 


Dividends  Declared 

And  Other  Official  Polices 


I  THE  SHERWIN-WIUIAMS 
I  COMPANY  OF  CANADA,  I 
j  LIMITED  i 

i  NOTtCL  J.S  IfEKEBV  CIVEN  Hiatj 
I  a  dividend  of  Fifteen  Cent.s  Cl.'ie)  | 
■per  share  has  h-’en  declared  on  tl.el 
no  par  value  Ordinary  .Slock  of  the! 
Cempan.v,  payable  to  shareholders  j 
j  of  record  the  Ijlh  day  of  October.  | 

I  1912.  and  that  cheoues  will  be  mailed  | 

I  on  November  2.  19'12.  | 

Rooks  not  closed. 

By  Order  of  the  Board.  | 

r.  W.  IIOLLING  WORTH.  I 
S'crctary-Trcasurer. ' 
Montreal.  Quebec.  | 

September  d,  1912.  | 


The  Royal  Bank  ofCanada 

DIMDEND  NO.  321 

NOTICE  is  hereby  given  that  a 
dividend  of  one  and  one  half  per 
cent  (being  at  the  rate  of  si.\  p^r 
cent  per  annum)  upon  the  paid-up 
cap  tal  slock  of  th  s  bank  has  been 
ieclared  for  the  current  quarter 
and  will  be  payable  at  the  bank 
,ond  it.s  branches  on  and  after  Tues¬ 
day,  the  first  <  December  ne.xt, 
to  sharebolde.'s  of  record  at  the 
close  of  business  on  the  31st  day 
of  October,  1942. 

By  order  of  the  Board. 

S.  G.  DOBSON, 
General  Manager. 
Montreal,  Que.,  October  13,  1942. 


BROWN.  WENTWOR'nr, 


Brow  n' BRAZILIAN  TRACTION,  LIGHT  AND 


111'-  Cana'^lian  markel.s  has  been  pa.'- 
t  cu'arly  nolablc  in  view  of  ih.' 
sliock  of  drn.stic  action  to  curtail  gold 
produciion  -  more  important,  to  ini.s 
country  than  to  the  IkS.  because  of 
relatively  grcalc.'  importance  ol 
mining  to  thi.s  country ‘.s  econo. ny  — 
and  in  view  of  the  imminence  of  an¬ 
other  big  \'irtory  1-oan  canipaign. 

Factor.s  thoi  could  he  clas.sed  a.v 
s'rengl hen i ng  to  tiie  market.s  inclui''  ! 
a  substantial  simn  interest  at,  NC'.v  , 
^■ol■k,  .and  .some  improvement  in  war 
rrw.s  and  m  domestic  new.'-'.  Nc.v  | 
l  ori,  ha.s  iic'm  cheered  by  evidence.^  : 
that  the  tax  h.lt  will  noi  be  ,vs  had 
.'s  .some  had  feared,  and  liiat  one.? 
the  new  bill  i.>  pa.s.s'-d  there  may  not 
'ce  furthe;'  iniportanl  change.i;.  Tiii.s 
,'e:  mils  closer  estimates  of  probahlo  . 
profil.s,  and  mo.c  cnin'idenl 
n  ng.  Canada,  with  annoiincement  of 
tl’o  last  hudgot,  already  had  reached 
•he  poini  where  about  the  woi.-l  iii 
taxation  news  had  become  kno-i'.n. 


The  appointment  is  announced  of^tinued  favorable.  In  profii-iakiiig; '  iee-president  of  Brown  bciwcb  /-nrinA^iv  iiAAiTri, 
Norman  .1.  Dawes  ns  Vice-President  I  period.s.  activity  ha.s  waned,  while  'lunue.  P.Q..  i.s  O  tR  COMPANY,  LIMITED 

newsprint  .slocks  has  been  the  buoy- ,  of  Wahasso  Cotton  Company  Lim-jbest  volume  ha.s  developed  wlvnlll’^t  third  generation  of  the  family]  - 


ance  of  the  .New  York  inai  kct.  New.s-  lied.  .Mr.  Dawes  has  been  closely  prices  w  ere  rising.  There  have  yet  i  "  h  eh  h,a.s  given  its  name  to  one  Oi 

print  seciiritie.s  tividitionally  aro  i  identified  with  Wahasso  for  a  num-  been  no  evid''nces  that  rurrcnt|t^’f  Lm'gest  grade  sulphite  and  •'’P'*  ,  cmi  per  s-a.c  o 

more  respon.dve  to  New  York  ireiKl.-- I  her  of  years,  and  ha.s  been  servkig !  swing  upw  ard  ha.s  spent  ils  force.  ]  Pli't'e  pulp  manufacturing  firrns  *>',  company's  issued  Ordinary  Shares  of  i 

A'cs  j  Inabilitv  of  |ho  market  In  make'  and  the  United  States,  value,  po'/oeii?  oo  I5th  Dccrmb^r, 


is  v  e!!-kno\vn  a  Montreal  indu >•  |  headwr 
f  r'ali?f 


m- 


henvv  trading,  >.4  , 

i  „„scd  .-.cvi.,  in  period,  ot  pro.ideni  o>  f  I  I  „p  c,-,pi,.l  MooU  ol  "■]• 

,ion  hoids  »  h.ir  inicrosi.  j  Cooodioo  Mo„.,„d.o,  ,o.  | S, 


stocks,  ehicfly  heeause  tiio  main 
mar!;e|  for  new.sprint  i.s  the  U.S. 

and  any  improvemenl  in  business  '  Brew. erics  Limited  and  a  director  of '  ness,  would  suggest  that  a  "correc- 
condilions  arro.s.s  the  line  tends  to  ine  follovviny  companie.s:  —  Bank  ofitive  decline."  or  breathing  spell, i 
operate  favorably  on  newsprint  .sale.'.  !. Montreal;  Royal  Trust  Co.;  Dominion  1  was  at  hand. 

+  ♦  Bridge  Co.,  Limited;  Dominion  En-  To  chartists  the  market  action 

'ginerriiig  Co.,  t-imiled;  R.  ,T.  Cogh- '  has  indirated  that  major  cycle  ia 
i  lin  L'milcd;  Atla.s  Construction  Co  . !  now  upward.  In  other  words.  lh''| 
Mvimiled;  Consolidated  Paper  Cor- j  fops  of  the  rallies  are  sure.ssivciy  | 
I  poration  Tbmiied;  Dominion  Rubber  I  higher,  forming  an  upward,  insteadi 
j  Co ,  Limited;  Shawinigan  Water  it  of  downward  zig-zag. 

;  Power  Co,,  Limited;  Canadian  .Arena!  —  - 

;  Co .  Limited;  Dominion  .Scottish  In- ^  , 

;  vestments  Limited  and  Canadian  ^  Exlril»»inns  I’mlrrlakril  , 


Wentworth  Brown  also  is  a  vice- 


NJot»C(»  h?rri)y  given  thot  the  Boo  rJ'Of 
DircclOTi  of  thii  Comj>ony  hoj  deda  c.'.l  n 
dividend  of  60  cents  per  sha-e 

no  ror 

to  rhorchofders  of  record  ot  the  cloie  of 
business  on  th^  2<;h  October.  104?.  Po*. 


rilE  (:A^ADI.\N  BANK 

OF  COMMKRCF 

DIVIDEND  NO.  223 

Notice  i.s  hereby  given  that  » 
dividend  of  one  and  one-half  per 
I  cent  in  Canadian  funds  on  the  pat  i- 


Aniong  siock.s  that  have  been  art- 
ing  better  than  the  market  as  a 
w  iioir.  sr,y  hroker.s.  hav  e  been  tim 
senior  oi!  >lock.s.  .\n  in.stance  is  In- 
leiTiational  Petroleum,  which  earlier 
this  vear  sold  down  to  llS.  and 
lately  ha.s  been  hilling  new  high'- 
clo.e  to  1.3.  Internal ional  Petroleum 

is  a  major  crude  oil  produce;",  strale-  Investment  Fund  Limited. 

Iii.an-  ^-(.aiiy  located  in  South  .\merica.  Due 
loiran.^pori  problom.s  in  the  Medilor- 
r.anean  and  el. •where,  anrl  loss  of 
ome  oil  fielfp:  due  to  enemy  action  or, 
the  "sc'?:'ched  e.arlh"  policv.  thei 
feauire  of  the  Canad  an  market.s  government  has  been' taking  ' 

much  of  the  company';;  output  .’'or, 
distribution  to  variou.s  point.'?  whe.ej 
needed,  i'here  has  been  no  question' 
of  .'ufficieni  demand.  Earlier  thi.s 
year,  a  number  of  tankers  were 

on  the  run  to  North  America,  hut 'that  strength  vva.s  displav-q  during 
more  recently  the  coa.stal  submarine ;  the  past  week.  Trad  ng  volume  was 
menace  has  been  combatted  mof;  lower  due  to  the  holidav 
t  onal  Power  nrefe  -red  came  out  uo  -'uc^ssfully,  and  Brazil'.s  entry  in'o  Acme  Farmers  Dairy  7G  Pre- 
Wahasso ‘cottons  gained  I  N  «nd  ■ ,  ferred  gained  1  point  at  51  bid.  B.C 


HIGHER  PROFITS 
FEDERAL  GRAIN 


wa.r  cnn.^idei'anle  strong; h  in  old  fa 
V'Ot'iles  su'h  .os  .‘‘(melter.',  up  2'-.'; 
Nickel  and  General  .S;er!  Wares 
'noth  up  I'-.;  Winnipeg  Elcclric  pi-r- 
feriTd  up  a  and  the  "B"  stock  u;i 
IN;  internal ior.a!  Pete  up  IN;  and 
Rt'aziiian  Traction  up  1.  English 
F'ertric  ".5  '.  on  a  turnover  ol  19 
.“'lare.''.  moved  u[>  ‘1  point.;;  Interna- 


STRONGER  TONE 
UNLISTED  MART. 


Thrrr  Planli*  In  Toronto 


Toronto  A.  ('.  Wiekman  'Can- 


Toronto— .3Iid-,v  eek 


liew  of  un- 


:  listed  Slock  markfi  p.repared  b'- i 
'Plaxton.  Cherry  &  McDonnell  .states  ' 


I'erneni  preferred  advanced  I 

Lo'oiaw  ".X  "  addesi  Dv  and  Jama.- 
ra  Public  Service  .gained  I'l  while 
Famou.s  Players.  Ottawa  Powe.-, 
Power  Corp.,  Xiaple  Leaf  flai'den.s 
and  Tip  Top  Tailors  all  advanced  a 
full  point.  Price  Bros,  preferred  add¬ 
ed  2.  .Seagrams.  Tamblyn,  Howard 
Smith  and  .Southern  Canada  Power 
all  gained  ■">  while  Dominion  Cor,; 
preferred  moved  up  's  and  St.  Law¬ 
rence  Corp.  was  up  -19  eenls.  On  the 
('urh  .Muminium  ra.nie  out  up  .k  and 
Ontario  Silknii  preferred  up  2  wiii’o 
C.T.L.  preferred  and  "B  "  .storks  hotii 
addfvl  a  point  a.s  did  Catelli  Food.  ' 
Fraser  voting  trust  moved  up  "i. 

Penman.s  and  Canada  Wircbound 
"B"  botb  came  out  off  points; 
Page  Horsey  losj  o'-.';  Dnmin'o:i 
Textile  and  H.  Simon  prete.  red  were  , 
'•'oih  dow  n  2;  Blue  R  bhon  preferred 
ha'i  IN;  Noranda,  Hiiam  Waiker.  I 
.and  Foundation  Co.  all  wore  off  1 
.an  !  National  Rre'"  crie.s  and  Can. 
Breweries  preferred  I'l  each.  Can¬ 
ada  Packers.  Cclane.se  proferred,  ' 
Simpson  preferred  end  .Steel  of  Can  -  i 
■ada  alt  declined  a  point;  Gi-eat 
Lakes  Paper  v.l.  prefer;-c  l  anrl  Na-  j 
i;ona!  .Sew  er  Pip"  “A"  both  en.''ed  j 
N  and  Kelvinator  anrl  .Sl.indard  , 
Paving  piTferi-rrl  eacb  lo.;t,  On' 

Cui'ii  .ai.a"ket  Reiiance  Grain  p.'e- 
fer:ed  came  out  ilow  n  Canaria 
.Nortbern  Pow  or  pi  pfeiTcd  lo.sl  1 


of  .southern  shipping  lanes  and  open- 


Pulp  &  Paper  Common  gained 
point  closkig  9'-j-i0'i.  Brown  Co. 
fiG  Pr-f.  i.-.proved  fractionally 
clo;sing  18'h-2n'-.,.  Burns  &  Co.  Lid. 
gained  N  point  clcsing  6-7, 


vyorrgnt  to  hcQrcr  of  thg-Comnony  sholl  he 
^  po»d  by  or  on  bebolf  of  th'^  Compony  wiib-  I 
—  !  out  reference  to  him.  Holders  of  shore  ■ 

Nc(  Equals  SS.90  On  Preferred  ,  S"ds  coupV^.o  ' 

Asainst  S7.69  For  Pre-  !  i 

vioUS  KisCJil  \CHr  I  of  Compony,  Canodion  O  Gen-  ! 

''rol  Fincnce  Company,  Limited,  99  The  i 
■  ■  :  Dr.vr.  Hove,  Susfl?'-,  Englond,  occomnonicrl  ! 

Not  carnin;;s  of  $1?6T,1.'3T,  equal  ^ojbv  the  Co.iad.on  Custodian  Form  G  ‘enpicif 
ada »  Ltd.,  Canadian  counterpart  of  j  R8.90  a  share  on  outstanding  pro- 1  “twei’  can  b'  obtained  from  ony  Bon't.j 
.  .  _  ,  ,  ,  .  ,  /  .  ,  ,  .  ,  .  ,  U  tS  J  ,  in  Canoda  and  from  tbc  Engli:!!  ogenis  of 

•A.  C.  Wickliam,  Ltd.,  of  Coventry.  '  ferred  .slock  arc  reported  by  Fcdc,.aL,i^,  company  obove  referred  toi  and  if  ♦h-l 
England,  manufarturers  of  special  |Groin,  Lim  tcd,  for  the  year  end- 1  Custodian's  consent  i-,  received  a  choouc  m 
carbide-tipped  tools,  will  expend  ed  .July  .'11.  The.se  earnings  com- . 

.  ,  kn..  t  .  ■  .  ■  ,  .  holdc.-  for  the  value  of  the  coupons  ogainst 

about  8.72.0011  for  an  extension,  to  pare  with  .it2.30,.a88.  equivalent  to  ronceiiotion  th-reof.  vmiect  to  tho  d-riu:- 
!  their  hy  drogen  plant  and  additional  57.69  a  share  on  preferred  for  tbc  tion  where  applicable  of  the  Canadian  tJen- 

previous  vear.  res  dent  Incomo  Tox. 

.Net  profit  was  tran.sferred  I o  ,  042."'"' 

earned  surplus  account.  A  reserve  _  ^  ’  ,  ,  „  .  , 

of  .5150.000  has  been  provided  fror.i ,  °  *  ®  ' 

the  vear's  profits,  to  meet  income  o.  h  cromar 

,  •  f.  \  Asst,  Secretary, 

and  excess  profits  taxe.s.  I 

Working  capital  increased  .8611.-  Tronsfor  Agents  of  th-  Com 


In  thr  cosp  of  rho»T5  in  thf*  form  of 

^hofo  wo  ronfs  to  brorcr.  the  above  divi-  will  bo  payable  at  tlic  Rank  and  ::.<i 
dend  i.s  leprcsrntcd  by  coupon  Mo.  70  As  j  Crar.ches  on  and  after  Monday,  2nd 
most  Cf  th*'  shore  v.'orran's  to  bOorcr  of  th-  i  u^..  ^ii^v.*  i rf 

Company  hove  b?en  held  in  Contincniol  I  0'<^Fnbcr  next,  to  shareliolncis  r.f 
turopo  (chiefly  in  Belgium)  the  Custodion  record  at  the  r'o.sr  of  hU'^ine^S  on 
of  Enemy  P  opc.ty  in  Conodo  has  crriciod  Uir  Scplrnibcr  1012.  Tho  Tran> 
thot  no  coupon  dctachcd_  from  any  'hO'C  f^p  Book.S  Vv  ll  not  be  clOSed. 


By  Order  of  the  Boaru. 

A.  E.  ARSC09T, 
General  Manager. 
Toronto,  15th  September  1912. 


Canadian  Indusirie.s  Ltd.  "B"  sold  isembly.  sloiage  and  receiving  pur- i  ii;i  (;,'j2,qoo. 
at  1."]  for  a  gain  of  IN-  point.s,  and  j  poses.  The  overall  cost  of  the  new  i  V’olumc  of  grain  bandied  duri;ig 
then  closed  129’-c-l.'!2.  Canadian  In- j  construction  and  equipment  will  be  (ho  vear  amounted  to  little  more 

than  half  the  amount  of  the  previoas 
year,  .says  H.  E.  Seller.;,  due  largely 


ed  an  increased  market  in  that  cou.i- 
Iry, 

•>  •!- 

Transport  issue.s  have  moved  up 
strongiy  on  locol  maiket.s  in  ici-ent- 
ly  beite:'  markets.  Both  Canadian 
Pacific  and  Canada  .Stea.mships  seem 
assured  ot  all  the  business  Ihcv  c"’i  ■  duslnc.s  Ltd.  7G  Pref.  gamed  -'i  i595.00n 
handle  for  the  duration  of  vvar.'Bo'h  i  P9:nt  closing  1.59', -161 '■•.  Canadian, 

jrompanic.s  have  gr-atly  improved  |  ' 

I  their  finaneial  positions  during  iho  i  .8.1.10-, 5.1. .55.  Canada  M'ire  X- 

la.si  few  year.s,  and  should  end  I'v' 
war  in  relatively  good  financii! 
shape,  for  meeting  .such  problems  as 
I  may  prise.  Canadian  Pacific  caiu- 
ings  are  continuing  at  expanded 
levels,  even  witli  the  new  faxes,  aivi 
Canada  Steamships  s-lioiild  end 
year  witli  the  preferred  dividend 


ent  p’ant.  located  on  the  Queens- 
way.  Canadian  .Xircraft  Instruments  ■ 

&  Accessories.  Ltd.,  have  increased  j 
their  recent  building  program  to  in-  ; 

elude  o  870,000  addition  to  their  i  v..,,..,..  - 

P‘3ni-  ^  .  0-to  dur.ng  the  year.  Bank  loans  of  Toronto  ond  Montr-oi,  Cnnndn,  who  should 

Gray  Forging.-;  &  .Stampings,  Lim- :  ji;5  352,451  continue  large  owing  lo  h-  notified  p-cmpfiy  of  ony  chonge  of  od- 

1  ;tcd,  are  adding  a  new  section  to  |  heavy  stocks  of  grain  carried.  Firtt ! 

I  their  plant  along  the  Lansdowne  i  mortgage  bonds  value  5170.000  were  -  - 

lavemte  frontage,  to  be  used  for  as- |  redeemed,  bringing  redemption.^  *0 


HAMILTON  PORT  RECTIRD 


gular  lain  .‘Tilely  e:i:  ned' nn  i  a  good 
balance  for  the  common. 

I’jDulora  Cadiliiir  ill 

(.Tosr  I* or  ihr  Diiralioii 

De.spite  the  fact  that  properly 
Ri  ver  looked  better  niinewise,  P.tn- 
rlo;a  t'adillac  Gold  .Mines  h.is  hepii 
clo.sed  for  the  dural  ion  of  the  war 
o'v.  ing  to  the  impo.ssibilily  of  nhlain- 
ing  .siifricienl  Idhor.  dccording  to 
Pre.s-ident  W.  .X.  Taylor. 

Cnder  i:,p  circumst.ances  the  op- 
|lion  to  |nii-cha.;e  the  mill  rented  from 


C'able  6':G  Preferred  .showe.d  a 
'similar  advance  clo.sing  105’;-107.  1 

!  Halifax  Insurance  lost  ",  point  . 
closing  l.!',-14'-.  Hayc.s  Steel  Prod¬ 
uct.-,  lost  1  poTit  clo.sing  l.'l-H.  .lohn  ] 
Inglis  held  last  w  eek’s  levels  of  a";  -  j 
6',.  International  Utilities  ,81.75  1 
i  Pref.  gainc  i  I'",  poinls  elosing  9- 
12",.  Intel-national  UtiVties  57.50 


LABOR  LACK  HITS 
N.S.  GOLD  MINING 


Hamilton.— Records  will  be  broken 
by  harbour  tonnage  this  year,  the 
Harbourmaster  at  Hamilton  pro¬ 
to  the  government  policy  of  redii- ;  diets.  Tola’s  to  dale  are  in  e.xce.ss 
cing  wheat  acreage.  However,  com- jo'  any  prcv'ous  comparative  period, 
pany's  terminal  elevators  had  a  Last  year  the  port  set  an  all-time 
satisfactory  year.  i  record  with  3.457.430  ton.s.  The  toa- 

-  nage  this  year  to  date  is  substan- 

rVal  Moss  Plain  Now  tially  greater  than  it  vva.s  at  this 

time  in  1941  -  nd  it  i.s  expected  th,a1 


DIVIDEND 

NOTICE 

NOTICE  is  hereby  given  that 
a  dividend  of  Ten  Cents  (lOcj  per 
share  has  been  dcclaied  on  the 
Common  Stock  of  the  Conipanv, 
payable  November  20th.  1942,  io 
shareholders  of  record  at  the  close 
of  business  November  5th,  1942. 
By  Order  of  the  Board, 

FRED  McConnell, 

Secretary-Treasurer. 
Toronto,  September  22nd,  1942. 

Dominion  Stores  Limited 


Ilal  faN  N.S.  Hon.  .1.  D.  Currie. 

Mini.ster  of  .Mines  for  Nova  Scotia 
slates  that,  becaus-  of  the  .‘'hortage 

of  labor  and  the  scarcity  of  mate- 1  plant  to  be  operoted  in  this  province: 
rial  essential  to  operations,  the  pro-  I.s  now  being  worked  near  Shippc.gan  ] 

hares  improved  ',  point  i  fjup;  jp,,  pf  jp]r]  j,.,  Vqva  Scotia  this  in  north  eastern  New  Brun.sw  ick  and  i 

,  b  d.  Mansf  eld  rheat  res  j  year  ha.s  been  .seriousl.v  afferted  ;  i.s  know  n  as  The  Fafard  Peal  Mo.ss  i 


Pref.  .scored  an  advance  of  1  point 
ns  '29 '  I Lamblon  Loan  Invrst- 
mont 
closin 


In  Prod  not  ion  In  .N.B.  Ilbal  the  upswing  win  continue  unt: 

_ : _  the  harbour  i.s  closed.  Bulk  tonnage 

Saint  .lohn  -  The  fir.st  peal.  mos.s  : 


to  the  large  industries  i.s  maini.-/ 
responsible  for  I  he  increased  voU 
time,  coal  and  ore  arriving  in  very 
large  qunniities. 


Preferred  .strengthened  2  point 
rln.siiig  .74' ■  hid.  Traders  Finance 
6G  "A"  Pr-f.  gained  1  point  closing 
19'-.'  bid. 


!*fplrinltrr  Brokers’  Loans 
Rrvral  Moderate  Inereasc 


v.bile  Power  Co;-),  2iid  proferred  and 
Uu;le.l  Fu-l  both  were  iff  a 

point. 

.3moiig  the  b.oiik  .stock.s  Moii'real 
gamed  1 ,nul  Can.  Nalionale  u 
point  while  Imperiol  .sold  off  2 
Huron  X-  Ki'ie  .'lortgage  en.ne  on 
do  ,  n  1  "s. 

8AT.IE  OF  N..S.  MXES'I'OCK 

H,->lirax~  'file  vaiuo  of  all  liv' 
.'loek  on  Nova  .Scotia  farms  la-; 


I  t  Mill  Buildor.;.  Li.Tiitod.  ha.s  hopn  ,al 
lowed  to  lap.se. 

.'line  Iniilding.s  and  equipment  will 
be  in.'Tirod 
eondllion  ; 


Brokorage  loans  to  membor  films  equipment  could  he  relen.sed  Io  op 
of  Hie  Montreal  .‘stock  Excdiange  a.i  1  i„  mjiips  producing  copper  and 

oilier  minerals  c.s.'cnt'al  in  war  pr,) 


and  that  the  1942  production  will  b'’ |  Corporation.  It  i.s  expected,  with  fif- 
"a  '  ay  down,"  T'bo  gold  yield  in.ly  men  employed,  lhai  it  will  pro-! 
Nova  .Scotia  in  1911  wn.s  about  21.-:duce  .some  15  carloads  of  finished 
oon  fine  ounces,  w  liicli  w  as  a  b.t  '  peat  mn.s.s  each  week, 
under  the  total  for  1910.  j  Tho  opening  of  the  plan!  wa.s  at- 

Conimrnling  0,1  reports  from  the  levied,  among  others,  hy  ITon.  ,r.  B 
United  Stales  that  all  gold  mines! 
in  that  country  would  be  clo.sed ' 

down  .so  that  hard  ro(d?  mincr.s  andl*'^^  provincial  government. 


I  McNair.  K.C., 

:  Brunswick,  and 


Prom'er  of  Now  I 
oihor  memher.s  of 


IND  INTER  STATE  ROYALTIES 


Xlentrcal  Curb  Market  rlufia 
;iiontli  of  Soplombor,  inoroasod 
5177..‘'59  at  .85.025.770  over  the  pr-- 
iiKl  maintained  in  g.iod  |  coding  nionilis  f  gure  of  ?l.S1S._ll, 
'  I  Hie  properly  will  b-  'O  'ovv. 


duclion  work,  Hon.  Mr.  Currie  said 


'kept  in  good  stonding.  pon.ling  a  ro- 
■flnewal  of  mining  operal ion.'. 

F.XPA.VSION  .SHOWN  AI.L 
I>ErART5!ENTS  TEG  ELE(  TRIG 

(Conlimiod  from  iiagc  1| 


The  ourroiit  figure 


I.s 


.$671,092 


■Second  Tnler-.Slale  Royalty  Cor-' 
that  gold  m  ne-s  in  this  province  are.  informed  the 

as  far  as  possible,  operating  no;  - ^  Curb  Market  that  Ihei 

niall.v.  No  men  in  provinci.al  go:d  |  "'."'"’r"'’"-'  ''  oienta  in  oil  roy.al-; 

iriiie.s,  he  cantinuofl,  have  been  '  .8279. .706  a.s  | 


linwe;  than  the  corre  poivlmg  'o'ai  |  n-ansferred  to  other  work  but  manv  U'’*  Soptomber  ,70.  19T2,  Gros.s  reve- 


of  .lull"  1.-1.  wa.;  Si  1.691. <51.3.  ii"(  o  Coke,  an  increase  of  S',  ov  er 


.vear,  r 

fif  Hr.';  ainouiil,  .611,0.3.3.076  liil 
l  efei  eiice  In  doiiio.sl  ic  aninial.s  and 
66,76.769  to  poultry  and  bee..,  Hei-j^es 
mimbored  76.17.3  and  wore  rated  at 
63. 6.5.",, PIS.  Cattle  minih"ring  2fi.3,- 
256  w  ere  woriti  66..702  58! ;  slie.-p 
1.77.91.6.  sr..79..571;  goal.s  19.  ,6.7.35; 


at  tlie  end  of  .September  last  voar 
when  loans  totailod  6.3.699.562. 

’I'lie^e  figures  do  not  include  lo-iiis 
nil  forrigii  socuril io.s.  hut  only  bo:' 
rowings  of  niomlior.s  of  the  Xlonl- 
rral  .‘^Inck  Exi-Iiailgo  and  the  Mnnl- 
rr.il  Curb  Market  on  Canadian  seen 


produr-l'nn  for  the  prcvinii.s  year,  riiics.  Nor  do  Ihry  incltid"  the  her 
The  plant  w  as  oper.iled  at  full  cap.  '  pnwiii,g;;  of  bond  affiliate  rompanicT 
aeity  all  year  and  it  i.s- expected  that!  of  members  houso.s. 

capacity  oiier.-it ion  will  contiiuio  for,  _ _ _ _ _ _ 

Hio  duration  of  the  war.  'I'he  col: 


have  lefi  the  indu.stry  to  join  the  I  one  ft om  ro.valiy  income  s.nce  ai  -j 
aiinod  forces  and  nllior  cins.so.s  ,,f ,  ooi.sil  on  amounted  to  .666.7.)7  Mi 
work.  A.‘:  a  ro.sult  of  Ihi.s',  an  acute ! '"42,  and  the  re.serve  for, 
labor  shortage  exists  at  some  pit.;. 

.Xnollier  factor  in  the  [irovincal 
situation  a.s  affocting  gold  mines,  he 
said,  i.s  the  closing  of  two  mino.s  in 
,  Gii.vsboro  rounty’.s  wli-rr  llio  ore 
liad  "run  nut."  'I'lie.'o  ni  nes  are 


slock,  wliicli  totalled  22.525  Ions 
Novrnihor  l.sl,  |99i,  |i;,d  linen 


wine  47.014.  .6127.1,69;  mul".;  1.7.  |tiro'y  sold,  together  witli  tlie  plant 

61.11,3;  poultry  1.12.6.1.35.  .66,72. . 1,75 .  orofluct  inn.  hy  Dec"mher  20th.  1911 

and  bees  Miuin  ej-  of  liive.si  761.  .'siir-e  that  lime  roko  lias  been  sold 
67.531.  hv  eonipany  praetically  as  iiiado. 


became 

A  ilegulai-  ^leadc<k^ ! 

IT  COjTj  only  A  YL-AT’  FOR  REGULAR 
V«7EEKLy  DELIVERY  TO  A  CANADIA.N  ADDRESS 


THt:  FIXAA'C/AL  TIMES, 

6S1  Craig  St.  West, 

Montreal. 

A'ame . . . ~ . 

Address  . . 


YEARLY  SUBSCRIPTION  RATE 


tn  Canada,  $3.00  a  year 

In  Great  Britain 

In  United  States,  $3.50  a  year 


$1.75  for  SIX  monthr. 
$3.00  a  year,  Canadian  funda 
•  $2.00  lor  SI*  month'. 


MaD  all  cheduM,  rfraMi  anJ  moMry  order,  payable  ta  the  Company. 


Col«l  Produciion  In 

.Xoia  .Srolia  Lover 

Halifax  I-.  D.  Currie,  provincial 
Mini.ster  of  .Mines,  reports  llial  pro¬ 
duction  of  gold  in  Nova  .Scolio  '.s 
"away  down''  thi.s  year  duo  |n  t.ie 
labor  .shorloge  and  a  scarcily  of  ma¬ 
teria'.  In  1911,  about  21.<''99  fine 
niince.s  of  gold  were  prodtleerl.  lie 
•Old. 

Official  reports  of  inonlhl.v  gold 
pio.:luclion,  i.s.siied  by  Dominion  Bu¬ 
reau  of  .Siatlstics,  rovonl  lliat  during 
the  first  .seven  inoiilli.s  of  1912  ,\ov.' 
.Scotia'.-;  .shipments  to  the  Royal  Can- 
aflian  Mint  amounied  lo  5.793  ounco.s 
of  gold,  as  ronipnrrd  with  12,891 
ounce.s  in  the  corresponding  period; 
of  last  vonr.  i 


Lonipany  Medinas 


Hie  Giiyslioro  Company  mines  at 
Goldenville,  and  Hi"  .Seal  Harboui- 
Ill'ne. 

'I'liis,  and  al.so  tlie  slalenienl  of 
Uecleral  .'lini.'^ter  of  Labor  Mililieli, 
fni-eca.'rling  Hie  transfer  of  many 
gold  miners  to  oHier  lines  of  e-esei-i- 
lial  vvar-tinie  product  ion  witl,  as  tlie 
Min  filer  stales,  .siibslaiitiallv  reduee 


depletion  totalled  ,81S,.':5S  to  Hie  .same 
■  dale.  During  Hie  menlli  of  Augti-.t! 
the  corporation  had  a  gros.s  royalty] 
'income  of  6524,  while  Hie  nceiimii- 
i  lated  royalty  ini-ome  for  Hie  year 
11942  to  Augufit  ,7]  amounted  to  $7.-1 

I  f’0‘3.  I 
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,\ew  York  Opinions 


I'lie  rise  in  slocl?  prices  has 
.sicmmcd  primarily  from  the  f.7cl 
llsTt  the  low  lev'cl.s  rctiched  Ibis  year 
constilulcd  an  iindervaluel  basis 
even  vv  lien  all  the  disturbing  factors 


I, can  Drive  —  The  Week  on 

Hie  Bond  .'larkcl . 
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Tax  Relief  After  War  Won. 
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I.oldaiv  liroceteri'  Co,  Limited 

annual  ineeimg  in  Toi'onlo  on  Fri- jsliould  be  lield  liack;  Put  events  have 


,  .  .  ..  ,  ,  Goodricli  Rubber  Head  Urge.s 

O'  >;(;slriclion.s.  and  war  news]  ^  p  ^ . 

were  considered.  I  iiore  will  slill  oc- 
cur  reaclion.s  from  time  10  time,  of 
cour.-e,  e.spccially  if  military  n.'ws 
s'lould  take  n  le.ss  favorable  turn. 

Hence  ilie  casli  remaining,  after  re¬ 
cent  use  of  part  of  the  reserve. 


da,'-,  October  16lh  at  1  p.m. 


(AMiinicrcial  .\lcohoIs  Planl 
For  Grain  .\lcoliol  Rcatly 


rrinforccrl  the  hrus'i.s  for  keeping  em- 
pba.sis  ill  client's  stock  portfolios  on 
types  .stimulated  hy  armament-infla¬ 
tionary  influcnc's. 

-  Brookmire  Counselor 


With  .s'oeks  of  molasses  now  fair-  ,  [p  taking  the  shutdown  order 


ly  well  pxliausted,  from  whieli  it  nasjgold  mines,  and  the  advei-sc  impli'.a- 
becn  producing  industrial  alcohol  for  j  tions  therein,  in  its  stride,  the  slock 
government  u.se  over  .since  the  war  ’ 

'started,  the  new  plant  of  Commer- ' 
cini  .Xlcoiiols  will  be  ready  in  ahou; 


marltct  passed  impressively  w  bat  | 
iwas  a  fairly  rigorous  lest  of  its  loch-  i 
Inical  position.  War  and  domc.stic  niclgood  K.rtda.-Ki  It 

oiio  for  tho  majuifaclurc  of  ai-  news  jiromisc.s  to  bo  inoro  favoi'-nb’o  j  B.  t.  a.  R . ii 

colinl  from  gram.  in  (ji^  \- eek.s  imincdialel.v  nlicad.  ;  Braiomc  Mines  .  ,  11 

The  new  e()uipmcnl  lin.s  made  it  r),.i.u,.  ..-..-lu.inai;,,,.  u  Rcneiai 
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■nboul  50  per  (-ent. 


H.-Tcst  Pctrol'm. 
Hull  Steel  Found. 

tile  1- eek.s  immcdialel.v  nlicad.  ;  6"ito"ic  Mines  •  ■  't  j  Humbcist'c  Siioc. 

Public  pnrlicipalioii  is  increasing.  i  7  ’  'll  1"!®^'  o'’,’’®’’  ' 

nece.^sary  !o  erect  a  building  to  eoui'.se  of  Ica.sl  i-e.si.siancc  i.s  well  i  a^iiVclepUonc  i-I4  i  is"la'nd  MLitam.' 

tioiL^c  It.  I  00  p.nnl  will  no  tnerras- 'established  a.s  upward.  'Tbero  is  uo  ;  Cochenour  wtiions  n  '  Kirkland  Lake  G 

iij;  llic  comp'iny's  rapacity  for  pro- ■  r(^a^?on  as  vet  for  a  less  constructive  Cfifion  Consol'd  •  i*  |  Lake  of  woods  . 
cluction  of  industrial  .alcohol  by  ,  attitude  tow  aid  common  .stock.;.  ’  bIT'. !  n 

_ _ _  _  *  ,  Ilin'.s  out  of  Washington  are  lliol 

big  tilings  are  brewing  in  Hie  .Solo- 
MORl,  BELL  SIIARE.S  .  mens,  tiie  Aleutians  and.  perliaps. 

Tile  Bell  Telephone  Company  3d-iLib.>-n.  We  ail  along  have  dou'n'.ed  ; 
vises  that  the  izgislrar  ha.s  hecnitliat  bad  war  news  would  have  muc'i  j 
authorized  to  rcgisler  six  hundred ' ndvcr.se  influence  on  stock  prices  ' 

.and  tliirly-ivne  (6,79)  .sliares  of  tlielBm  ii  does  not  follow  Hiat  good  wor  ; 
capital  slock  of  the  company.  full|nev..s  would  not  have  n  tonic  influ- ! 
payment  of  tliesc  shares  haviiigjence  on  our  marlicLs.  It  could  and,! 
been  diil.v  r^'ceived.  This  w  ill  mak«e  a  i  w e  think,  w  ould.  —  Poor’.s  Advisoiy' 
total  of  S10.G'"’3  share.s  i.ssued  to  dale,  jservice  ! 


I'l  i 
1 1  ; 
It  I 
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LAKE  OF  THE  WOODS  MILLING  COMPANY,  LIMITED 

AND  ITS  WHOt.r.Y  OWNED  SUBSIDIARY  COMPANIES 

rONSOLlD.XTED  BALANCE  SHEET  AS  AT  31st  AUGUST.  1942 
XSSETS 

turrfiil  As'-els 

Cu.sli  on  tlaiiri  and  in  Banks  iN'ri)  . 

Investments  i Market  \'*Iiie  $14.2(10  CP)  . 

Aemunts  Tlcreivahte 

.Xft»r  providing  for  Bad  and  D'lUbtful  Debts 
Inventorir» 

Valued  as  foUo-a-: 

Grain  at  apnrex’mate  Market  Value 
Elnur  and  Feed  at  approximate  Manufar- 
tured  Cn  !, 

Pag.s  and  Maleria'i  at  apn.-n.\imat»  Manufae- 
tiired  Cn-:;  and  approximate  Co»t  rric* 
respectively  . 


.«.46!  14 
]5  non  nq 


1,3T0.55:.47 


nelerred  ( hartes  in  Revenue  . 

Sundry  Investments — Grain  Exchange  Sea*,  etc 
Investment  in  Controlled  Companj— Allied  In- 
du't/y : 

(ITetri  b'  the  Truitee  for  the  Bondholders) 
Prnrerts-  Aeroiint 

Land.  tVater  ro'' er.  Buildtni!.  Maehmer)-  and 
Eouipment  at  Cost,  less  depreciatinp  applied 
Less:  Heserve  for  Depreciafiop . 

Good-will  . . 


LIABILITTES 

Current  Liabilities 

Kaiik  l.nans  --enured  a.-  beto-v  and  under  Sec¬ 
tions  86  and  88  of  the  Bank  Act  . 

Accounts  rayable  . 

rro-.-)s)oii  for  Federal.  Provincial  and  Mur.ieioat 
Taves  after  jrivins  effect  to  a  claim  under 
Section  6  (b)  of  the  E.xcers  Profits  Tax  Act 

fnstiranre  and  Other  Reserves  . 

Fjr.f  Merlgage  Bonds,  Due  Isf 

Mas-.  1946. 

Iss-j*d  and  he'd  bv  the  Banks  as  cot- 


•,s(i«,.345  !«  g4,n4?.*6-l  07 


26.49?  1! 
6.937  00 


4.453,689  93 
ZsO.OOO  00 
eo-'g-l  375  95 


It  458  000  00 
3*7  473  47 


*7,131.980  55 
149,743  00 


lateral  tP  Loans 


Capital  Stork 

Authri-'jed  : 

ynn.ooo  Shares  of  M'’  Par  Value 
IS.OeO  ♦hares  of  fss-  Cumulati'-e 

Preferred  Stock  of  8100.  each 

Issued 

147.650  Shares  of  Na  Par  ''a.ue . . 

iS.OCO  Shares  of  Cumulative 

Preferred  Stock  of  -f  100  each  ...... 

Earned  Surplus .  . 

Note;  Vour  Management  hare  deeded  not  1'.  take 
credit  for  the  refimdabte  portion  of  th*  B-.-cess 
Profit.s  Ta.x  under  Section  15  of  the  Act  until 
such  time  as  this  amount  is  recovered 


’  993. 760  00 
1  -iOO  OtVi  op 


4,453.7*0  Of) 
2.605,075.45 


*9.393.575  95 


PROFIT  AND  LOSS  AND  SURPLUS  Af  t  OUNT  FOR  THE  TEAR  ENDED 
.71st  AUGUST.  194? 

Balance-at  3Ist  August.  1911  .  $7,373,242  43 

Add:  Net  Operating  Profit  for  the  year  ended 

.71st  Aliru.M.  1942  .  *1.486,381  49 

Less:  Interest  .  $113.11981 

Depreciation— including  Special  Depreciation 
alloy  ed  on  new-  'Elevator  Annexe.-,  203.noo  on 
Provision  for  Federal  Income  Taxes  6OI.319  0Z 
Directors'  For 


Fxfcuti'e  Salaries 
Legal  Fees  . 


7.721  01 
73.773..S.1 
849.65 


Dwidend?  from  Tniestment 
Controlled  Company 
Income  from  Investments 


Deduct:  Div  dend  on  Cumulativ-e 

Preferred  Stock  . 

Dividend  on  Common  Stock 
Balance— at  31st  Augusi.  1942  per  Cons- 
soiidated  Balance  Sheet  _ _ 


1,006  76*  0,5 

479,593.44 


282,226.80 
.*2,605.075  43 


Contingent  Liahilitirs; 

Gi'.arantce  of  $244,500  00  5'.'"r  Bonds  of  Inf»r 
Cit.v  Baking  Company.  Limileri. 

On  Customers'  Paper  under  Discount : 

Canadian  and  other  doP-.r  draft:s  ...  ..  *10,3.1.39  40 

United  Kingdom  and  other  Sterling  Drafts  £91.705  IV  9 
On  I'Chatf  of  the  Board:  C  H,  G.  SHORT.  JOHN  W,  HOBBS.  Directors. 
.Montreal.  6tli  October,  1242. 

Wc  have  exam, ned  a-id  au(iited  Hie  Books  and  AceouiHs  of  the  Lake  of 
the  V.'codr.  Milling  Company.  L  mited  and  of  Hs  Wholly  Or  ned  Subsidiary 
Companies  for  the  jear  ended  .'list  August.  1942. 

’rhe  Invcitmcnt  in  the  Controlled  Company  a)iprars  in  Hie  Balance 
.stieet  at  ivliat,  in  our  opinion,  may  be  considered  a  fair  s’aluation  The 
dividends  paid  by  this  Company  were  less  than  its  earnings  during  the 
period  under  rcviev,. 

The  Inventoi-ic.s  of  Stocks  on  Hand  have  been  determined  and  certified 
cnricet  bv  rcroonsibie  Officials  of  the  Companies,  and  we  have  satisfied 
ourselves  lliat  the  basis  of  \alu."tion  is  as  staled 

Subject  lo  the  above  remarks,  we  report  that  we  have  obtained  all  the 
inform.aticii  and  explanaticns  wc  have  required,  and  Hiat.  in  our  opinion, 
the  above  Consolidated  Balance  Sheet  as  at  3ht  August.  1942,  is  properly 
rirawii  up  so  as  to  exhibit  a  true  and  corroet  view  of  the  state  of  tho 
Combined  Compan.es'  affairs,  accord-ng  to  the  best  of  our  information  and 
the  explanations  given  to  us  and  as  thown  by  the  Bocks  of  tlie  Companies 

(Signed)  RIDDELL,  .STEAD,  GRAHA.M  A-  HUTCHISON. 

Chartered  Accountants.  Auditors 


